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SURVEY OF CURRENT BUSINESS 


Business Situation Summarized 


Si volume of industrial production was sharply 
curtailed during November extending the rapid 
decline that has been in progress since early in Septem- 
ber. The recession during the past 3 months has been 
approximately 20 percent from the average for the 
first 8 months of the year after making allowances for 
the usual seasonal variations. Steel-mill activitiy ex- 
perienced a further sharp reduction, with the scheduled 
rate of operations reduced to about 30 percent of ingot 
capacity by the end of the month. The drop in opera- 
tions in this industry since August (when operations were 
at the rate of 85 percent of capacity) has been one of the 
most severe in the history of the industry. Automobile 
assemblies were about the same as in October, whereas an 
increase of approximately 75 percent usually occurs. 
Production of bituminous coal and electric power declined 
contraseasonally during November while crude oil pro- 
duction decreased by about the usual seasonal amount. 

Although the percentage gain so far this year over 
the corresponding period a year ago has been reduced 
by the abrupt recession in industrial activity in the past 
3 months, the total volume of production during the 
first 11 months of the year remained about 8 percent 
above that for the same period in 1936. General 
indicators of purchasing power experienced more mod- 
erate reductions than industrial production. Non- 
agricultural income during the first 11 months was 





approximately 12 percent above that in the correspond- 
ing period last year and cash income from farm market- 
ings was more than 10 percent above that for the same 
period last year. 

Factory employment in October declined slightly 
from September. Since some increase is generally 
experienced at this season, the adjusted index dropped 
2.4 points to 98.3 (1923-25=100). A large number of 
manufacturing industries reported reductions in the 
number at work, which were offset to some extent by 
the seasonal increase in the number at work in retail 
trade establishments. Factory pay rolls remained 
practically unchanged during the month interval. 

The well maintained dollar volume of retail sales 
continues to be one of the most favorable features in 
the current business situation. Trade in October was 
little changed from September after allowance for the 
usual seasonal increase. Freight-car loadings, however, 
declined more than seasonally in October, and with the 
extension of this recession into November the adjusted 
index was reduced for the fourth consecutive month. 

Commodity prices during October and November 
experienced the most abrupt decline in recent years. 
Corporate bonds and industrial and railroad share 
prices continued to decline and established new lows 
for the year late in November. Utility issues, however, 
remained slightly above their October lows. 





MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 


? Adjusted for seasonal variations. 


+ From marketings of farm products. 
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Commodity Prices 


HE general average of wholesale prices has declined 

sharply since September after moving narrowly for 
the 7 preceding months, according to the index of the 
Bureau of Labor Statistics. The “all commodities” 
index fell from 87.5 for the last week in September to 
83.2 in mid-November, a new low for the year. The 
abruptness of this decline has not been exceeded since 
the summer of 1930. All economic classes of goods and 
the major commodity groups have declined. The 
severest recessions were noted in the farm-products 
index which has fallen 10 points since the end of Sep- 
tember. Prices of finished products, which reached a 
peak for the year at the end of September, had declined 
3 points to 86.5 by mid-November. 

Outstanding declines have occurred in the prices of 
sensitive commodities during the past 2 months. 
Moody’s daily index of spot commodity prices fell from 
195 (December 31, 1931100) in mid-September to 146 
by the third week in November and at this level was the 
lowest since the summer of 1934. In this period the 
price of %-inch middling cotton in 10 spot markets fell 
1 cent to 7% cents per pound, and spot wheat quota- 
tions lost about 12 to 15 cents per bushel. Substantial 





INDEXES OF COMMODITY PRICES 





losses were experienced by commodities important in 
international trade, such as rubber, silk, tin, cocoa, and 
coffee. Spot coffee prices have declined about 20 per- 
cent in the past few weeks, following the announcement 
of abandonment of the Brazilian coffee valorization 
plan. Spot quotations of nonferrous metals have moved 
lower and steel scrap, reflecting the low rate of activity 
in the iron and steel industry, has declined sharply. 
Print cloth was quoted at 4}; cents per yard in New 
York as compared with 8% cents earlier in the year. 
Cattle and hog prices have fallen considerably from the 
high levels in August and September. 

Retail food prices in the middle of October were 
moderately lower than in recent months. Retail meat 
prices have declined more than other food prices but are 
still higher than last year. Cost of living has shown 
no important changes since spring but in October the 
National Industrial Conference Board’s index was a 
little over 4 percent higher than a year ago. The 
‘airchild index of department store articles was 95.7 
(January 1, 1931100) on November 1, as compared 
with a high for the year of 96.6, 2 months earlier. 
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Domestic Trade 


ETAIL trade during October was well maintained. 
Sales in most lines, however, did not record the 
customary seasonal gains over September. The dollar 
value of sales on a daily average basis remained slightly 
above that of the corresponding period of last year, and 
was also the largest for any October since 1930. Never- 
theless, the physical volume of sales in October was 
probably below that of October 1936. 

Sales of general merchandise have shown little change 
during the recession in industrial activity since August. 
The index of department-store sales, which is indicative 
of the trend of urban consumer purchasing, stood at 
93 (1923—25=100) in October on a seasonally adjusted 
basis, as compared with 94 in September and 95 in 
February, which was the highest point reached by the 
index during the recovery period. Rural sales experi- 
enced the usual sharp seasonal rise in October, while 
variety-store and grocery-store sales were moderately 
lower, after allowance for the customary seasonal in- 
crease. Passenger-automobile sales recorded a gain 
instead of the usual seasonal reduction. 

Sales of nearly 12,000 independent merchants re- 
porting from 25 Midwestern, Southwestern, Mountain, 
and Pacific States indicate an aggregate gain of 2 per- 
cent in October over the corresponding month of 1936. 
In September sales for this group of States were about 
5 percent above the September 1936 volume. The 
changes from October a year ago varied greatly 
among the different lines of trade, ranging from an 
increase of 15 percent for sales made through motor- 


vehicle dealers to declines of 4 percent each for lumber 
and building-material dealers and for country general 
stores. 

Wholesalers’ sales in October were about 7 percent 
less than in September and 4 percent below those of 
October a year ago, according to tabulations of the 
Bureau of Foreign and Domestic Commerce which are 
based on the reports of about 1,360 firms. In Septem- 
ber such sales were slightly more than 7 percent larger 
than a year earlier. Declines from September to 
October this year occurred in 13 of the 21 kinds of 
business from which reports were received. Sales of 
consumer goods showed the sharpest recession over 
this interval; thus, sales of clothing and furnishings 
except shoes declined 39 percent, shoes and other 
footwear were 20 percent lower, and dry-goods sales 
declined 16 percent. For the first of these three groups 
of commodities, sales in October were 23 percent below 
those of the corresponding month of 1936. The only 
marked gains in October over September were in auto- 
mobile supplies, which increased 17 percent, and meat 
and meat products, which were 10 percent larger. 

Manufacturers’ sales recorded a decline of 5 percent 
in October as compared with September, but they were 
about 3 percent above those of a year ago, according to 
the reports of 572 producers. Declines in October from 
the preceding month were most pronounced in leather, 
textiles, nonferrous metals, iron and steel, and foods, 
while the largest gains in comparison with October 1936 
were in machinery and in rubber products. 





DOMESTIC TRADE STATISTICS 




























































































Wholesale Commercial 
Retail trade | trade failures 
| 
| Department stores | Chain-store sales Rural sales of Gecatin | 
Ne sen- 
= general mer- ti is = 
Sales | Stocks ? | canes | Variety stores chandise ger-car sales _— Pay Fail- | Liabil- 
ae emer. Ae = A | rolls | ures ities 
Seren sane \Unad-| Ad- |Unad-; Ad- | index |Unad-| Ad- |Unad-, Ad- |Unad-| Ad- | ment) '° 
just- | just- | just- | just- | (Chain | just- | just- | just- | just- | just- | just- 
ed: | ed? | ed ed? |StoreAge)| ed! ed? | ed! ed? ed! ed? | 
Avg. same | ae E “Thou 
Monthly average, 1923-25=100 | mo. 1929- Monthly average, 1929-31= 100 Monthly aver- | Num- | cands 
31=100 | | 1 ee | Oe eee 
1929: October.._.-----.----- eee [122 111 oO eS aed es 111.5 | 109.9 | 154.5 | 126.6) 120.0) 141.0 | 1029) 102.7 |....... ie 
MIEN, cctchispubbidecssontns 75 68| 67] 61 81.5 | 81.3] 801] 77.1] 632] 223/ 280| 762] 60.8 )-----._-/-- 22-2. 
IIE. isis tscnadioahaemeensaice 7) 670} 0 7} 86.4] 86.9} 856) 97.5] 79.9] 427] 535] 81.7] 624] 1,167 | 27,254 
ft” ee ee ee 82 | 74 | 71 64 92.0 91.3} 90.0 108.7; 89.1] 47.3 59. 0 84.3 64. 5 1, 039 16, 973 
1988: Ooteber.............- eee SIS 86 78 72 66 99.8 93. 4 | 92.0 | 127.6 104. 6 | 53.3 82.0} 85.7 66.8 1, 056 17, 185 
1936: | | | | 
EEE Le oA AE! | 100 | 90 | 76 | 69 109.0 100. 4 | 98.9 | 155.1] 127.1 56. 5 85.5 89.0 71.5 611 8, 266 
| I 105 94 | 80 | 71 111.0 104. 5 103.0 | 150.8 | 122.6 113.1} 151.0 89.7 73.1 11, 532 
a | 161 92 | 7 | 71 113.0 195.7 | 106.1 | 186.1 | 131.0 130. 4 175.0 91.0 72.8 692 12, 288 
1937: | | 
Nt a eet acame wish 72 93 66 | 74 106. 4 70.3 94.4 88.6 | 106.7 90. 1 129.5 90.7 72.6 811 8, 661 
I RES 76 95 | 72 76 110.0 | 81.3 | 7.4) 93.8 103. 7 85.5 139. 5 92.0 74.1 721 9, 771 
ee ee nie nne 90 93 78 | 7 108. 6 97.1; 103.3 | 117.4} 126.2 146. 5 123.5 |, 92.1 75.0 820 10, 922 
a a a 89 | 93 79 | 76 110.0; 89.0 96.2; 116.4; 121.2] 141.3] 1025] 91.9 75.4 786 8, 
(EA SE NL ee Tit PN 95 | 93 78 | 7 112.0 98.3 98.3 | 119.4 | 127.1] 144.6] 104.0 |} 90.8 76.1 834 8, 364 
ES oe ea ee, | 90 | 93 73 | 75 114.0 100. 7 105.9 | 117.5 | 124.4 | 134.3 | 99.0; 90.3 76.3 670 8, 191 
a eee SR | 65 94 | 69 74 114.5 7.0} 109.0; 91.7] 119.1); 122.9) 104.5 90. 6 76.9 618 7, 766 
ali cinkiaceanen mabshanininiciubtonivne 72 | 92 74 78 113. 2 90.6 | 102.4 99.0; 115.1 112.6 | 120.5} 91.1 79.0 707 11, 916 
| “pa seme 100 94 80 77 117.0 99.8 | 104.5 130.4 | 131.7} 73.2] 105.0 93. 0 78.3 564 8, 3: 
_. AEE ee tae 102 | 93 85 | 77 114.8 | 101.6 | 100.1 160, 2 131.3 | 80.7 124, 0 94,0 79,3 768 9, 335 
Meumty average, January through | | 
etober: | } | | | 
a ue ee ota 2. == ae ae "a a ee = 158.0 |......-- ee) 6h) 
2 eee | eee . 5 ao 82.8 le ea 61.5 |. aipiiiie (ae 75.0 56.1 1, 756 41, 444 
a A a We 5 onto es. es. weet... i iE negaaaie. 82.3| 626| 991] 19,884 
naib taiesicidedssbaia g/t cette sind Gena ene | = _ | eee 96. 1 | _* 2 are 5 2 eee ee Ey Ree 83. 5 | 65. 1 970 15, 294 
EERE Oe ne } by es se 104.8 2s rs 1. are i Oe lh eS 86.0; 68.7 781 12, 343 
Crit ge tccciag crsarcceetves at's: Se | 3 eae 112.1! 92.6 113. 4 AoC Sa 91.7! 76.3 7 9, 223 





1 Adjusted for number of working days. 


4 Adjusted for seasonal variations. 


3 End of month. 
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Employment 


MPLOYMENT in many industries was lower in 
October than in September. The decline in the 
ggregate, however, was small due to a seasonal expan- 
sion in several of the largest industries. From mid- 
September to mid-October, the manufacturing and 
nonmanufacturing industries from which the Bureau of 
Labor Statistics received reports showed a decrease of 
61,000 workers. <A further sharp reduction occurred in 
the percentage gain over the corresponding period of 
1936, arising in large part from comparisons with 
activity last year when the more-than-seasonal expan- 
sion in business resulted in marked increases in the 
number at work. Thus, employment in October 
exceeded that of the corresponding month a year ago by 
650,000 workers, while in September the total was 
930,000 above a year ago. 

The principal offsetting factor in the downward trend 
of employment in October was the seasonal increase in 
the number at work in retail trade establishments and in 
several other nonmanufacturing industries. Jor manu- 
facturing industries alone the decline over the month 
amounted to about 113,000 workers. As this was con- 
trary to the usual seasonal change, the adjusted index 
shown in the table below recorded a decline. 

Of the 89 manufacturing industries surveyed, 58 em- 
ployed fewer workers in October than in September. In 
the durable goods group the most important declines 
were reported in the iron and steel manufactures. 
Practically all of the major branches of this industry 


reduced their working forces, but the declines were small, 
except in tin cans and other tin ware, in which a more 
than seasonal recession was recorded. A sharp reduc- 
tion in employment also occurred in establishments 
engaged in the manufacture of aluminum products, due 
largely to labor disputes. The most significant increase 
in employment occurred in the automobile industry 
where the gain was largely of seasonal character. The 
increase for this single industry was sufficient to offset 
the generally small but widespread declines recorded 
for other durable goods industries. 

The major classifications in the nondurable goods 
group showed reduced employment in October as com- 
pared with September. In the manufacture of textile 
fabrics the decline in employment was contraseasonal, 
and in wearing apparel industries, which usually show 
no change in employment over this interval, a recession 
was also recorded. In food and kindred products the 
declines were rather marked, but in the aggregate they 
were of only slightly more-than-seasonal proportions. 

Total employment in the reporting nonmanufacturing 
industries increased about 52,000 workers in October 
as compared with September, while weekly pay rolls 
were about $3,600,000 higher. In addition to the 
seasonal gain reported for retail-trade establishments, 
marked increases were also reported in wholesale trade 
and in anthracite and bituminous coal mining. Em- 
ployment in private building construction recorded a 





decline in October instead of the usual seasonal increase. 


_ STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 

























































































reo a Nonmanufacturing maine and pay rolls, unadjusted Wages 
and pay rolls S. Department of Labor) g 
es : ; | Trade- 
| | | Electric light Tele Saoene | assem Factory | Com- 
Pa Anthracite | Bituminous | and power (National Indus- 
| Employment | rolis mining | coal mining | and manu- and tele- Retail trade a4 trial Conference fs as 
Yearand month | factured gas graph played | pa a 
lunad-| Ad- |Unad-| L Pay | Em- Em- Ee Em- | pay | | Average Piecass! (road 
| y- ploy- ploy- plo oy- ploy- weekly | hourly | build- 
Justed Justed:| Justed | Pt rolls | ment | Tlls | ment rolls ment rolis ment| rolis earnings, earnings) ing) 
Percent Cents 
| Monthly average, Monthly average, 1929= 100 | of total | Dollars | = 
members | our 
CE a 1407.5] 105.3] 1123 106.1 | 133.9 98.8 | 106.8 | 105.7 | 106.0 | 101.9 | 105.1 | 102.0 | 103.2 89 | 29. 22 | 0. 593 | 40 
1932: October........ are 66.3 64.9 45.3 | 63.9 66. 7 67.0 37.8 79.9 74. 4 | 76. 2 75.7 76.3 59.7 | 69 | 16. 81 . 474 | 32 
fy a Se | 82.8 81.2 60. 4 | 56. 9 61.6 68. 0 44.1 82,2 76.2) 68.7 67.0 83.3 61.6 | 73 | 19. 50 . 542 | 37 
1934: October_.......----- 82. 2 80. 8 62. 2 58.5] 48.3] 79.3] 57.6 85.8 | 80.6} 70.3} 74.9] 82.6] 61.9 | 76 | 20. 00 | . 593 | 4] 
1985: October........-.-- 89.4] 87.3] 764] 588] 55.9] 74.3] 69.8] 87.4] 844] 70.0) 74.9] 83.8] 63.2 80| 23.13 | - 602 | 42 
1936: | | | 
a 96. 7 94. 4 89. 0 | 49.9] 48.5] S811] 79.2 94.0] 92.7} 73.8] 83.1] 887] 68.3 | 88 | 25. 51 | . 619 | 42 
Wevermber.........<.. 96. 9 96. 2 90.7 | 51.5] 40.3] 82.3] 80.7 93.5 | 91.8] 73.7] 81.6] 901] 70.1 88 | 25. 98 | - 624 41 
oo |; 98.1 98. 6 95.2 | 54.8 55.4 | 83.9 85. 0 93. 2 93.8 73. 6 82.4 99. 6 75.9 86 | 26. 63 - 637 39 
1937: | | | | | 
ps ee eee 96. 5 98.8 90.7 | 54.1 42.7 | 84.6 79.9 92. 1 92.3 74.4 83.6 85.4 68.0 85 26. 11 ‘ 638 | 37 
POUNIET . wcccccscacon 99. 0 99. 7 95.8 | 52.7 41.0 | 84.8 82.4 92.0 93. 3 74.8 82.2 85. 2 67.9 | 86 26. 68 | - 642 | 35 
i. | eee 101.1 100.9 101.1; 489 37.8 | 85.9 88, 4 92.2 94. 5 75. 4 87.2 88.5 70. 5 | 87 | 27. 5O | . 659 | 36 
ee 102.1 101.6 104.9 | 54. 0 63. 9 72.6 54.4 2.9 95. 2 76.6 86.3 88.8 71.9 | 88 | 28. 03 - 685 | 37 
Fe Swi ccweiete 102. 3 102. 2 105, 2 | 51.0 44.4 | 77.8 67.8 94.4 97.6 77.7 89. 5 89.9 73. 5 89 28. 36 - 698 39 
pS eee 101.1 101.4 102.9 |} 51.1 50.9 77.9 71,2 96.0 | 100.1 78.5 88.6 90. 5 74.4 89 | 28. 39 | ° 707 41 
I raed tats cir cise 101.4 103. 0 100. 4 45.0 35.2 | 75.8} 66.4 97.3 | 101.9 79.7 92.1 87.6 72.8 | 89 27. 83 | oo) 
pee 102.3 102. 4 103. 8 41.2 27.2} 78.8 73.8 98.1 | 102.3 79.8 92.1 86. 2 72.3 | 88 | 27. 76 | e 713 Se ae 
September. ..........- 102.1} 100.7 | 100.1 48.2] 31.5] 80.5] 77.7 98.6 | 104.0] 80.1] 923] 90.7] 744 88 | 27. 39 - 716 |.....-.- 
ee 100.4 98,3 100, 2 51.0 51,0 | 82.8 | 86.0 98.7 | 105.7 79.7 95.6 | 92,1 75.8 88 | 27,13 | . 716 |-------- 
Monthly average, 
January through | 
October: | ' } eae cs 
(| a eee ee ee i SEs 110. 4 98.9 | 96.2 99.8 | 98.6 99.3} 99.1] 99.7] 99.5] 98.4] 98.6) 89 28. 78 _ | wae 
1 Eee 70. 7 ie See 50.5 | 45.8] 66.5] 35.2 78.1 | 71.5] 70.7} 68.3] 74.0] 53.7 68 17. 55 - 479 |....- 
J ees SS 3) eae | 63.0 59.3 | 568] 76.7] 53.5 83.7 | 77.7| 70.4] 71.2] 81.0] 60.3 74 20. 06 - 579 |... 
|. (cee RRS ace Re | | 70.3] 53.5] 48.6 | 76.5 | 56.4 84.3 | 80. 70.1 | 74.3] 81.0] 61.2 | 77 22. 07 - 599 |-.--. 
| AEs | 3 ee 80.3 51.6] 45.3 78.2 | 68.4 89.9 | 88.0] 71.9] 78.3] 83.9] 64.9 83 24. 31 615 |... 
|, eS 100. 8 Perce | 100. 5 49.7| 42.6] 80.21 74.8 95.2| 98.71 77.71 8901 8851 72.2 88! 27. 52 __ - 689 |.- " 








1 Adjusted for seasonal variations. 
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Finance 


ECURITY prices, after the severe break on October 

18-19, recovered somewhat in succeeding weeks, 
but, by November 22, industrial and railroad “aver- 
ages’ were at the lowest points of the year. Utility 
share prices remained slightly above their October lows. 
On October 27 the Board of Governors of the Federal 
Reserve System announced a reduction in margin 
requirements on advances extended by brokers and 
dealers in securities and by banks to finance the pur- 
chase and holding of stocks. By this move margin 
requirements were reduced from 55 percent to 40 per- 
cent of market value, effective November 1. At the 
same time the Board instituted margin requirements of 
50 percent of market value on short sales. 

Loans to brokers and dealers in securities by the 
reporting member banks fell by $296,000,000 between 
October 13 and November 17. The total loans of the 
weekly reporting member banks dropped by $381,000,- 
000 between October 20 and November 17 and there was 
a decline of $177,000,000 in adjusted demand deposits. 
Holdings of securities other than Government decreased 
$50,000,000 while holdings of United States Govern- 
ment obligations were increased by $71,000,000. New 
security financing remained practically at a standstill 
during the month. Easy money conditions have con- 
tinued in recent weeks. Government. bonds and notes 
have shown little change in yields. 

Following the authorization of the Federal Open 
Market Committee on September 12 “. . . to pur- 
chase in the open market from time to time sufficient 
amounts of short-term United States Government obli- 


gations .. . to meet readily any increased seasonal 
demands for credit and currency and contribute to the 
continuation of easy credit conditions,” the Federal 
Reserve banks increased their holdings of Treasury 
bills and notes by $29,000,000 between November 3 and 
November 17. These purchases, plus the return to the 
banks of $31,000,000 of currency previously in circula- 
tion, were largely responsible for an increase of $50,- 
000,000 in the excess reserves of the member banks 
during this same period which lifted the total to 
$1,100,000,000.  — 

Profits of industrial corporations in the third quarter 
were 18 percent higher than for the corresponding 
period of 1936, according to the National City Bank 
summary of 265 leading manufacturing, merchandis- 
ing, and other corporations. The percentage gain over 
last year, however, was less than in the second quarter 
and was sharply reduced from the first quarter when 
earnings were 50 percent above those of 1936. Out- 
standing gains over last year were made in the third- 
quarter earnings of steel companies. 

The dollar was generally weak in foreign-exchange 
markets during November following the rapid rise of a 
number of foreign currencies to new high levels for the 
year in the first week of the month. The movement 
in the exchanges was attributed to the withdrawal of 
foreign balances from this country, which was no doubt 
influenced in turn by persistent rumors of an impending 
devaluation of the dollar. 
the United Kingdom during November were the first 
of any consequence since February 1936. 



















































































Reporting member banks, Wednesday | 
Federal closest to end of month ane , Dividend 
Reserve Excess Bank | Stock |b — 4 a Interest 
— Mon- |Money — Loans Deposits debits, rices | do- |Security| average —_ 
out- etary | in cir- member f outside | (Stand- |mestie,| issues per mercial 
chen gol eula- | “hanks Com’l, New ard | aver- | (new | share | “paper 
Year and month ~ stocks/ tion | ond of — mea De- s York | Statis- | age | capital) | (600 4-6 
end of month | Total || Gage (ee | nd. ’| Time | City ties) | price com-_ | months) 
th g- - | (N. Y. panies) 
mon ricul- jJusted |S. E.) 
tural! | 
| | 
Millions of dollars 1926=100 Dollars poy Dollars | Percent 
1,742 | 4,004] 4,523 |_.......-. | 6,868 | 32,202} 201.7 | 95.64 | 846, 659 2.99 6 
2,227 | 3,939 | 5,356 499 -| 5,709 12, 354 51.4 | 82.04] 100,024 1. 24 14-24 
2,548 | 4,037 | 5, 369 | 842 4,911 | 13,027 69.5 | 84.70] 58,176 1.06 1K 
2, 455 7, 989 5, 473 1, 748 4,875 14, 465 67.6 91. 23 121, 820 1, 24 34-1 
2, 482 9, 545 5, 704 2, 970 4, 899 16, 844 85. 2 92. 84 148, 462 1.35 34 
2,476 | 10, 983 6, 321 2,175 5, 065 20, 142 118, 7 99, 41 188, 087 1.70 4 
2,453 | 11,116 6, 401 2, 236 5, 037 18, 475 124.2 | 100.55 158, 071 1. 98 % 
2, 500 » 220 6, 563 1, 984 5, 067 23, 238 122.8 | 100.76 265, 850 2. 03 4 
2,497 | 11,310 6, 400 2, 152 5,077 20, 383 126.0 | 100.05 248, 526 2.04 $ 
2,465 | 11,399 6, 369 2,078 5, 167 17, 620 129.5 99. 83 168, 188 2.04 
2,458 | 11, 502 6, 391 1, 398 5, 144 21, 605 129.9 96. 86 184, 594 2. 04 3-1 
2, 565 | 11, 686 6, 397 1, 594 5, 158 20, 051 124.5 96. 27 151, 810 2.05 1 
2,585 | 11,901 6, 426 918 5, 231 19, 292 116.3 96. 79 149, 747 2. 09 1 
2, 562 | 12,189 6, 435 865 5, 235 20, 019 113.6 | 95.84 359, 208 2.09 1 
2, 574 | 12,404 6, 475 791 5, 268 20, 152 117.8 06. 82 250, 249 2.12 1 
2,677 | 12,512 6, 773 5, 268 18, 409 120. 5 95. 64 75, 597 2.13 1 
2, 579 | 12. 653 6, 558 1,038 | 10, 004 4,807 | 12,022 | 14, 864 5, 290 18, 642 106. 4 94, 54 156, 282 2. 13 1 
2,580 | 12, 782 6, 566 1, 055 9, 625 4,761 | 12,029 | 14,610 5, 278 19. 923 91,4 93,17 88, 820 2.13 1 
































1 This item was first reported by the Federal Reserve in May. See footnote marked “@” on p. 32 of this issue. 
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Foreign Trade 


XPORTS continued to increase in October, reach- 

ing the highest value for any month since March 
1930. Imports, on the other hand, were smaller in 
value than for any month this year. The good harvests 
this year have resulted in increased exports and this 
higher domestic production has also rendered unneces- 
sary the large importation of many competing agri- 
cultural commodities that had been brought to this 
country during the last crop year when the drought 
resulted in a domestic shortage. 

Both exports and imports were higher in value than 
in October 1936. The unit value (average price) of 
total imports and of total exports also remained higher 
in October than in the corresponding month a year ago, 
although prices of many commodities in our foreign 
trade have been declining since spring. 

The value of exports in October were more than 
$333,000,000, an increase of 12 percent over September 
and 26 percent above that of October 1936. The 
advance from September, however, was less than 
seasonal, resulting in a reduction in the adjusted index. 
The major portion of the increase over October last 
year was due to the continued relatively large ship- 
ments of manufactured articles. The value of exports 
of metals and manufactures, particularly iron and 
steel products, was nearly twice as large, while exports 
of machinery, including passenger automobiles and 
industrial machinery, and of petroleum products were 
approximately one-half larger than in October 1936. 





Exports of raw cotton in October were larger in value 
than in September but were lower than those for the cor- 
responding month of 1936, largely as a result of an 18- 
percent declinein theaverage export priceofcotton. For 
the first 3 months of the crop year, the number of bales of 
raw cotton exported was less than 2 percent above that 
of last year. Much heavier shipments to European 
countries during this period were almost entirely offset 
by the drop in exports to Japan. Only 69,000 bales 
were shipped to Japan in the first 3 months of this crop 
year as compared with 441,000 bales in the same period 
a year ago. During 1935 and 1936 Japan took about 
one-fourth of all our exports of cotton. Exports of 
wheat, apples, and dried fruit in October were substan- 
tially larger in value than in October 1936. 

The value of imports in October was 4 percent below 
that in September, extending the decline that has been 
in progress since June, but the total value for the month 
remained more than 5 percent above that of October last 
year. The decline from September was a reflection, to a 
considerable extent, of the reduction in imports of com- 
petitive agricultural products. The reduced imports 
were particularly marked in the case of corn and vege- 
table oils. The value of imports of noncompeting com- 
modities was also lower as slackening demand from 
industrial users began to be felt. Receipts of hides and 
skns, burlaps, crude rubber, and raw wool were lower in 
value than in September, as were also luxury and semi- 
luxury items, principally diamonds and cocoa. 


EXPORTS AND IMPORTS 































































































| Indexes | Exports of United States merchandise Imports ? 
Ex- | | | Crude | Finished | | 
Value | Value ports, materials manufactures 
of 0 n- {| Auto- Fin- 
total | total | clud- {| | Food- | Semi- | | mo- | Crude | good. Semt- ished 
Year and month ex- im- | ing || Total | || Raw | stufts, a || Ma- | biles, | Total || ma- cua pa man- 
ports, | ports, | reex- | Total || cot- | total | U'@¢ | Total || chin-| parts rials | StU" ac- | ufac- 
ad-'| ad-'| Ports | | || ton tures ery | and tures | tures 
justed' justed! i | acces- 
1 i sories 
Revig Ante ol Millions of dollars 
Ee | 114 119 528. 5 || 522. 4 || 174.3 || 128.9 71.8 | 64.6 | 211.7 | 52.8 32.8 391.1 126. 5 82.3 82.3 100. 0 
ge ee ae 33 32 153.1 |} 151.0 |} 60.5 | 40.0 25. 2 16.9 48.4 11.6 5.0 105. 5 || 7.2 33. 5 16.7 28. 1 
ca 2 eee | 42 46 193. 1 | 190.8 || 81.8 ]) 64.2 23. 5 24.4 61.1 || 13.5 8.6 150. 9 46.9 34.8 33. 2 36.0 
ol” ee | 45 39 206. 4 203. 5 | 82.9 43.4 21.8 28. 8 70.1 18.7 12.4 138. 0 35. 2 46.9 26.1 29. 8 
ae. | a ees eer 48 58 221.3 || 218.2 | 82.6 45.9 23.7 30.3 81.6 || 23.5 14.1 189.8 55. 5 51.7 38. 6 44.0 
936: } | 
er 57 64 264. 7 } 262. 0 | 100. 4 58.4 24.9 36. 7 100. 0 31.8 15.8 213. 2 62.8 61.3 40.5 48.6 
je se 52 61 225.8 I 223.3 82.2 47.0 13.7 32.8 04.6 26.4 21.2 200. 4 61.2 58.3 40. 6 40. 2 
1997 ING 6 Wnt ocd scodmecauen 57 76 229.7 || 226.6 | 67.4 40. 2 13.1 34.9 111.2 30.8 28.8 239. 8 75.4 73.3 49.0 42.2 
fs | 
DS ce aces 57 74 221.6 | 217.9 i| 60. 6 37.5 13.1 34, 2 110.1 |} 31.5 27.6 | 228.7 77.0 68.4 46.5 36.7 
See se 67 87 232.5 |} 229.1 {| 54.4 34.1 22. 5 37.9 114.2 |} 31.5 26. 0 260. 3 90.9 76.3 52.2 40.9 
67 86 256.4 || 252.3 |} §22 34.3 17.5 53.0 129.6 || 37.0 28.8 295. 9 91.6 97.4 57.9 49.0 
75 82 | 269.2 || 264.9 | 50. 4 28. 6 16.5 56.1 141.9 43.5 30.8 281.7 88.7 91.0 54.5 47.6 
81 86 289.9 | 285.1 |} 52.0 24.6 16.3 71.8 145. 0 42.3 33. 2 278. 8 91.8 84.5 55.8 46.7 
79 93 265. 4 || 256. 5 42.0 16.8 16.0 63.3 135.2 || 40.8 29.7 278.7 92.5 80.1 58.9 47.2 
80 89 268.2 || 264.6 | 34. 4 9.4 17.4 68.9 144.0 || 46.1 29. 4 263. 4 77.6 77.5 59. 6 48.8 
79 79 277.7 | 274, 2 46. 0 || 15.9 27.4 67.2 133. 6 ! 40.8 23.1 | 249.0 79.6 66.9 54.8 47.7 
7 76 296.7 || 293.5 80.9 || 39.0 26.8 55.4 | 130.4 39.0 23. 3 234. 1 76.0 56.9 52.6 48. 6 
72 | 68 | 333.1 329, 8 88,3 || 45.0 38, 8 59, 0 143.7 | 44,6 25.4 | 226.5 71,7 53.0 51,9 50,0 
Cumulative, January | | | 
through October: | | || i| 1} ‘ 
SS ee eer 3115 3116 |4,372. 2 ||4, 301.0 871.6 || 573.4} 628.9 | 622.7 |2,177.8 || 510.4 | 489.9 |3, 751.1 ||1,321.5 | 827.3 | 761.1 841.2 
(eae a, $34 | $37 [1,208.1 ||1,276.1 || 446.2 || 305.1 | 154.6 | 184.3 | 491.0 || 100.7] 74.0 |1, 187.5 || 344.7 | 344.2) 236.9) 261.7 
Bi sait bivkiawe celaatuaimatdeets } 3 46 | 3 42 |1, 767.4 1, 739. 5 526.4 || 298.5 192.8 281.1 739. 2 || 178.6 166. 8 il, 360. 3 | 391.7 | 422.3 258. 8 287.5 
Bianca cacuesanscwmsmae | 347 | 3 53 |1, 789.6 ||1,754.9 || 487.6 || 259.1 169. 5 283. 7 814.1 |} 217.4 185.7 |1,696.3 || 480.87) 552.5 330. 4 332. 6 
.. ae | 353 | 361 {1,995.8 |/1, 964.7 || 518.4 || 273.8] 175.1 | 326.2] 945.1 || 277.8] 190.3 |1,980.2 || 596.4] 600.7] 399.8] 383.3 
1937_ aianmiewres pe: 371 382 |2,710.7 ||2,667.9 || 561.1 || 285.0 212.2 566.8 |1,327.7 || 397.1 277.3 |2,597.2 || 837.5 752.0 544. 6 463. 1 














1 Adjusted for seasonal variations. 


29261—37 2 





2 General imports through December 1933; imports for consumption thereafter. 


3 Monthly average. 
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Real Estate and Construction 


HE dollar value of construction contracts awarded 
during the first two-thirds of November, according 
to reports of the F. W. Dodge Corporation for 37 
Eastern States, increased contraseasonally from the 
daily average awards in October and was approximately 
equal to that for the corresponding period last year. 
For the first 10 months of 1937, total construction 
contracts were about 11 percent above those of the 
corresponding period of last year, although awards in 
each of the last 2 months were below those of the cor- 
responding months of last year and the monthly average 
remained about one-half that in 1928-29. During the 
first 10 months, private awards were about 40 percent 
in excess of those of the corresponding period of 1936, 
whereas public awards were about 18 percent lower. 
Contract awards for public construction dropped to 
$78,000,000 in October in continuation of the down- 
ward tendency that has been in evidence since early in 
1936. In that year, which was the peak year for public 
construction, such awards averaged in excess of $111,- 
000,000 per month. Private-construction awards in 
October were valued at about $125,000,000, which, 
while well below the peak month of April, was still 
about 13 percent above the monthly average in 1936. 
Residential construction awards in October showed 
little change from September of this year but were 





approximately 18 percent below the total for October 
last year. Between July and October of this year, the 
index of the cost of construction of small houses com- 
piled by the Federal Home Loan Bank Board showed a 
tendency to level off after having risen sharply for 
several months. Common and skilled construction- 
labor wage rates were approximately 2 percent higher 
in November than in July as reported by the Engineer- 
ing News-Record. Building material prices, according 
to the index of wholesale prices compiled by the Bureau 
of Labor Statistics, attained a peak for the year of 97.2 
(1926=100) in May and showed little change until 
late September; thereafter the index declined from 96.5 
to 93.8 by the third week in November. 

The national survey of office-building occupancy as 
of October 1, conducted by the National Association of 
Building Owners and Managers, revealed that about 
82 percent of the total rentable floor space in reporting 
buildings was occupied. This figure, which is based 
on rental reports from 135 cities covering 2,542 office 
buildings with a total rentable area of 210,308,074 
square feet, reached the highest level since May 1, 1931. 
Office-building construction is closely related to the 
percent of occupancy, and new construction on a large 
scale seldom occurs when occupancy is below 90 
percent. 




































































BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
| | 
| Construction contracts awarded | Building-material shipments a | a. Resl 
|—______— — nhac moo) 
| Federal (lene, | | <= 
mses - | a et ing. | , | Home | gures 
—— | All types of Residential | Nomezes ~~ Public, po um- Pal | Ce- News-| ieaee | Owners’ (hone 
. | construction building | uae | works : ber ment Rec- | ae | * Eean 
Year and month ad- | \building| ties brick | ing ,| Bank | ¢ , | farm) 
jJusted ! | |] | | | ond)? | Corp 
| — {| ———_— -_ | } ae | —— a | ——n a —— —— a 
| | 1 | | | M | 
. Ce | nie | — } Month- , Month- 
oe age Mil- | ions of |,.@i- . | | Thou. | Mills. | Thous.| Thou- | ly av- ly av- 
1923-25= | proj- lions of | square | lions of Millions of dollars | eantia of ft. offt. jsands of} erage, | Thousands of dollars} erage, 
| “100 | ects | dollars | eet | dollars | b.m. | b. m, | barrels | 1913= | - 1934= 
| | | 100 100 
1929: October.......----| 107 | 15,097 | 445.6 28.8 | 137.7 990.1] 17.2] 706 |-..-....- Sc uated | 32,987 | 18,695 | 206.3 |....-.--- | aia ten US > 
1932: October.....-- ed 29! 6,483) 107.3 6.0 | 21.9 26.9 Set P06 h.ns-..u: saetee es Rr 4s UR. Sees Rees Sere 
1983: October........... 37 7, 476 145, 4 | 6.9 21.5 31.1 7.0 STA Laws smiee 8,624 | 6,750 187.7 | 72,601 Me lscwackea 
ke 31 | 10,012 135. 2 7.0 26.3 43.7 12.6 | 52.6 77,698 | 1,391 | 10,095 | 8, 439 | 200.9 | 86,839 | 2,011, 296 104. 3 
1935: October......-...-- | 48 | 11,385 | 200.6 16.8 55. 1 59. 2 11.2 | 75.1 | 117,031 1,977 | 23,475 | 8,794 | 195.1 | 95, 591 | 2, 812, 268 94. 3 
| | | | | | r 
57 | 12, 966 225. 8 21.6 79. 7 79. 1 14.2 52.9 | 189,104 | 2,337 | 33,935 | 13,089 | 211.5 | 134,929 | 2,834, 610 77.8 
58 | 11, 269 208. 2 20. 0 68. 4 65.9 | 18.0 55. 8 163, 246 | 1,772 | 29, 988 8,942 | 212.7 | 137,250 | 2,801, 827 75. 1 
66 | 9,605 199.7 19.0 65. 5 73.0 19. 1 42.1 | 141,080 | 1,919 | 35,878 | 6,246 | 220.1 | 145, 394 | 2, 765, 098 84.4 
j | | | 
63 8, 731 242.8 18.4 78.4 96. 0 21.8 46.7 | 108,169 | 1,797 | 38,847 4,689 | 223.5 | 143, 738 | 2, 729, 274 69.9 
62 9, 746 188. 3 | 18.7 63. 0 65. 6 32.4 27.3 | 113, 598 2,042 | 34,391 | 5,163 | 223.5 | 141,198 | 2, 698, 611 | 65. 1 
56 | 13,355 231.2 | 24. 2 90. 2 88.6 20.3 32.2 | 163, 801 2, 288 | 36,427 | 7,879 225.3 | 142,716 | 2,661, 542 | 74.0 
53 | 16, 162 269. 9 29. 5 108. 0 96, 2 21.0 44.8 | 191,040 2,169 | 35,253 | 10,272 | 230.3 | 146,146 | 2,625, 493 73. 3 
56 | 13, 756 244.1 23.0 83.9 93. 4 10.8; 656.0 | 191,275 2,100 | 30,455 | 11,890 233.3 | 153,488 | 2, 591, 115 74.7 
61 | 13,884 317.8 | 23. 8 93. 1 124.8 29.9 70.1 | 184,625 2,138 | 25,489 | 12, 645 238.2 | 167,054 | 2, 556, 401 76. 3 
68 | 13, 239 321.6 20. 6 81.0 138. 1 50.0 52.5 | 167,085 | 2,028 | 28,208 | 12, 237 241.8 | 169,568 | 2, 524, 129 68. 5 
63 | 12,990 | 285.1 18.9 73. 4 117.2 31.3 63.1 | 157,839 | 1,988 | 33, 166 | 12, 291 243.0 | 175,604 | 2, 497, 224 57.7 
56 | 12, 649 207.1 17.0 65. 6 75.7 12.9 52.9 | 154,356 | 2,013 | 30, 101 | 12,773 244.0 | 179,508 | 2,472, 421 | 63. 0 
50 | 12,132 | 202.1 16,3 65.5 75,0 15,6 | 1,763 | 24,608 | 11,190 | 244.6 | 184,038 | 2,446,002 |_......- 
Monthly average, Janu- 
ary through October: | 
_, See 123 | 15,441 | 504.3 34.9 168.8 204, 2 46. 1 LSS GEL) oe ae Re 39, 818 
aoe 22 7, 131 88. 6 6.0 20. 2 32.6 6.2 SS ee eee 10, 449 
ee See 33 7, 926 133. 9 | 5.5 21.4 47.6 10. 5 54.4 |@ 56,060 1,303 | 9,007 
ee 34 9, 599 139. 2 | sb SS 39. 4 48.3 8.3 43.3 | ¢ 74,031 1,654 | 15, 989 
ee eae 56 | 11, 643 226. 7 | 18. 4 66.8 81.4 16.9 61.6 | 4136, 249 1, 968 | 28, 953 
. ae ‘ 61 | 12, 664 251. 0 21.1 80. 2 97.1 24. 6 49.1 '2159, 088 2,033 | 31,695 





















































1 Based on 3-month moving average of values and adjusted for seasonal variations. 


* 9 months’ average, January-September. 
3 See footnote marked ‘‘*”’ on p. 25. 


# Index is as of Ist of month; index for Nov. 1, 1937, is 245.0 
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SURVEY OF CURRENT BUSINESS 


1] 


Transportation 


REIGHT traffic has been adversely affected by the 

recession in general business activity during the 
past 3 months. Freight loadings during the first 3 
weeks of November declined slightly more than is 
customary at this season. Loadings also declined by 
more than the usual seasonal amount in October, so 
that the adjusted index was reduced to 76 (1923-25 
=100), 2 points below that of the preceding month and 
7 points below that of December 1936, which marked 
the highest point reached by the index since 1930. 
Weekly loadings have been below those of a year ago 
since early October. At this season in 1936 the volume 
of freight hauled showed marked resistance to the usual 
downward seasonal tendency. 

On a seasonally adjusted basis, five of the eight major 
classes of freight recorded declines in October as com- 
pared with September. Miscellaneous freight, which 
is composed largely of manufactured products, showed a 
contraseasonal recession, which reduced the adjusted 
index for this class to the lowest point since the summer 
of 1936. Ore loadings declined more than is usual in 
October and were less than one-third as large as in 
April when the total was the largest ever recorded, on 
a seasonally adjusted basis. Coal loadings increased 
in October by about the usual seasonal amount and for 
grain and grain products the larger-than-average crops 
this year resulted in a small gain in loadings instead 
of the usual sharp seasonal decline. Loadings of live- 





stock recorded a gain of slightly more than the usual 
seasonal proportions. 

Gross revenues of the railroads in October dropped 
below those of the corresponding month of the previ- 
ous year for the first time since the middle of 1935. 
Net railway operating income has been below that of 
last year in each month since June; in September, 
it was 15 percent lower than in the corresponding 
month a year ago, while in October it was 32 percent 
lower. The sharp decline in October resulted to a con- 
siderable extent from the contraseasonal decline in 
freight loadings during that month, but the higher 
operating expenses which have adversely affected net 
operating income in recent months were also a factor. 

On November 29 the Interstate Commerce Commis- 
sion began hearings on the petition of the railroads 
for a general increase of 15 percent in practically all 
freight rates, and an increase in eastern coach fares from 
2 cents to 2.5 cents per mile. On the basis of the volume 
of traffic hauled in 1936, the Association of American 
Railroads estimates that these increases would result 
in a gain in gross revenues of about $517,000,000 per 
year, $47,500,000 of which would be from passenger 
business. These rate increases would be in addition 
to those granted by the Interstate Commerce Commis- 
sion on October 22 which, it is estimated, will add 
approximately $47,500,000 to annual gross revenues 
of the carriers. 




































































| 7» e | " Financial statistics, 
| Freight-car loadings —_ clase I railways Canal traffic 
=—as z = ‘athe Freight | pas- 
| ney | For |Grain | Mer- Mis- |. C4F | sem= | Qper- |Netrail-| . 
Year and month F. RB. index || Coal | est | and | Live- ‘chan-| cel- | Surplus) gers | ating |way op-| Net | Sault |pana- 
Total | and a-| ki d 0 1 car- in- Ste. 3 
Wnael aa | coke | Pred- prod- | stock} dise | lane- | } ried reve- | erating | come | Marie | ™* 

justed ‘lyuated | | ucts ucts | Le. ous | nues |income | 
Monthly aver- . Thous. |'Thous. 
age, 1923-25= Thousands of cars 4 T a bby oy of of short |of long 

100 sands ollar: tons toms 
rr 120 105 |1, 150.3 || 213.1 | 62.9 | 44.8 | 36.6 | 271.5 | 57.2 | 464.2 124 | 2,721 | 602,395 Jt 7 ae 11, 213 1, 344 
1932: October_-.-_.------ " 65 57 | 624.3 |} 139.1} 186] 328] 229 / 177.7] 61] 227.1 545 | 1,158 | 295,175 | 62,784 | 20,055 | 3,924 723 
1068: Oetene?: « - 2.5.2.5. 67 59 649. 3 {| 132.0 | 24.5 j 30.1 } 22.6 | 172.8 | 26.9 240. 4 385 | 1,256 | 294, 352 57,366 | 13,914 7, 154 1, O82 
ee SS a 65 59 | 629.6 || 127.5 | 22.2} 30.7 | 27.8 | 162.9 | 15.9 | 242.6 328 | 1,265 | 292,910 | 49,336 | 6,258 5,006 1,029 
NE, IE so ori cccneminine 75 68 713.0 || 141.7 31.1 35. 6 21.2 | 165.9 31.4 | 286.1 | 208 1, 278 341, 039 75, 455 | 31, 381 7, 454 1,017 
; i] 
MAREN sf ie on 86 77 | 819.5 || 168.7] 35.7] 322] 21.9 | 171.5 52.8 | 336.7 | 112 | 1,469 | 391,301 89, 809 | 46, 234 | 10, 789 962 
ae 84 82 753. 4 167.4 | 34.0 32.8 19.2 | 162.7 | 28.3 | 308.9 121 | 1,351 | 358,548 | 72,411 | 30,083 7, 094 485 
™ December..~.«-.......-. 77 83 | 693.9 || 167.4 | 33.0 | 325) 148 158.1} 83] 279.7 | 133 | 1,497 | 372, 265 | 70, 520 | 49, 678 373 214 
Us | | } } } } 

emits os £9 gn! 73 80 | 663.4 || 163.4] 29.7 | 29.6] 13.6| 1527! 9.9 264. 4 | 131 | 1,605 | 331,685 | 38,437 | 44,598 0 281 
0 eas 7 82 694.6 || 169.2 34.9 29. 3 11.3 | 160.1 | 10.5 279. 4 113 | 1,385 | 321,927 | 38,359 45,727 0 467 
CS ae 80 83 750. 9 179, 2 37.7 28.8 11.4 | 170.5 | 10.9 312.3 113 | 1,475 | 377, 813 69, 379 24, 461 0 , 255 
fe a ea RE eee See ae. 79 &4 738. 8 | 128.9 37.0 29. 9 12.6 | 172.6 | 30.2! 327.5 134; 1,419 351, 573 47, 807 2, 667 4, 620 1, 005 
Daw aaniciinenak emanis 80 80 779. 5 } 129.0 39. 7 27.3 13.5 | 171.2 | 72.5 326. 3 147 | 1,364 | 352,614 | 43, 663 448 | 14,110 1, 077 
) 79 78 744.1 | 120. 6 39. 1 30.7 11.0 | 163.3 | 73.2 | 306.3 137 | 1,478 | 351, 704 58,940 | 18, 560 | 14, 161 1,018 
Sa nins catch ate 82 80 762.4 || 119.8 40.3 50.3 10.5 161.0 | 76.8 | 303.6 | 137 1, 550 | 365, 148 60, 558 | 19,007 | 14, 137 956 
Bai anccunpncicccusve 81 79 778.9 || 127.7 40.5 43.7 14.3 | 167.8 | 74.4 310. 5 | 127 1, 636 | 359, 612 50, 308 6,347 | 13, 937 1, 041 
TE ae 87 7 795.7 || 149.0 | 37.5 35. 6 17.3 | 166. 4 69. 7 | 320. 3 104 1, 552 363, 071 59.305 | 16,210 | 12, 585 865 
October ____._.. weaeew S4 76 803.5 || 166.5 35. 4 35. 21.2 | 171.5 | 47.9 322. 9 | Se €..* 8 * | eee . 

Monthly average, January | | | 

through October: 
ee ras a 1, 037.9 || 185.0 64. 7 47.3 27.1 | 256.6 | 48.8 408. 2 203 §2,838 | 532,475 | 109,636 |_.....-- $12,170 | *1, 223 
MESS J Puente awd anaes | 7 ar | 565.0 || 112.9 21.3 32. 6 17.0 | 163.7 | 16.1 201.1 520 | $1,119 | 259, 251 39, 888 544,103 6 5, 302 6 769 
| Sees ___ ROARS } 602.5 || 123.4] 226] 326] 21.1 | 160.2] 17.3 225.2 358 | § 1,260 | 275,708 | 39,392 $43,770 | © 5, 617 957 
i, 5 ER Re Bane °. fe 606.2 || 122.7} 26.6 | 30.5 13.6 | 156.2 | 21.8 | 234.8 283 | $1,283 | 285,282 | 39,665 [$47,356 | ¢ 6, 252 § 842 
CO | SESE ES es eee 687.9 || 138.4] 321 35.0 | 14.1 | 158.7 | 33.5 276. 1 167 | 51,431 | 332,131 | 52,430 | $4,858 | § 8, 866 885 
Cf ITI SEL | eae 751.2 || 145.2] 37.1 34.5 | 13.8 | 165.6 | 48.0 | 307.1 127 | $1,496 | 354,807 | 52,750 | 58,542 |¢ 11,913 6 885 

1 Adjusted for number of working days. 3 American vessels, both directions. '9 months’ average, January through September. ¢ Deficit. 


? Adjusted for seasona) variations. 4 Average weekly basis. 


¢7 months’ average, April-October. 
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Survey of Family Income 


By Oswald Nielsen, Division of Economic Research 


Incomes of native white families vary widely from one community 
of the country to another, medians ranging from slightly more than 
$700 to approximately $1,800, according to a recent survey of family 
incomes and expenditures. 

Of the 152,000 families on which preliminary data have been 
released, the proportion which had been on relief at some time during 
the schedule year varied considerably from city to city and village 
to village, the range among the white families being from 6 percent 
in Westbrook, Maine, to 31 percent in the 19 villages in Illinois 
and Iowa, and among the Negro families from 15 percent in 
Gastonia, N. C., to 34 percent in Griffin, Ga. 

In every community surveyed the average size of relief families 
was larger than that of nonrelief families, considered as a group. 

Forty-four percent of the nonrelief families surveyed owned their 
homes, with home ownership being relatively greater among the 
families reporting higher incomes. The highest percentage of 
home ownership was reported by families surveyed in villages. 


HE family is the most important consuming unit 

in our economy; yet comparatively little is known 
about the variation in income between families en- 
gaged in different occupational pursuits, between fami- 
lies located in different geographical regions, and be- 
tween families living in cities of different sizes. Also, 
little is known regarding the relative importance of the 
expenditures which are made for various goods and 
services. Studies have been made in the field of family 
incomes and expenditures in the past, but generally 
they have been confined to intensive analyses of rela- 


1 This article is based on data secured in a cooperative field study conducted by the 
Bureau of Home Economics, United States Department of Agriculture, and the 
Bureau of Labor Statistics, United States Department of Labor, administered under 
a grant of funds from the Works Progress Administration. The National Resources 
Committee and the Central Statistical Board cooperated in the planning and co- 
ordination of the Nation-wide study. The primary purpose of the investigation was 
to secure data on the apportionment of family expenditures among different goods 
and services, for families with different incomes, occupations, and age and sex com- 
position. Field work has now been completed and the two bureaus are engaged in 
an analysis of the material for early publication in a series of bulletins. 

The study was conducted in the field, with information being entered on schedules 
by investigators. For most families the year reported began in 1935 and extended 
into 1936, although, if the family already had information in prepared form for 1935, 
such as an income-tax return, this information was accepted. 

The study in its entirety covers native white families in selected regions or areas 
throughout the United States, and Negro families in the southeastern part of the 
country and in Columbus, Ohio, and New York City. Six main areas were surveyed. 
The areas selected, with the states included are: 

Northeast: New York, Connecticut, Massachusetts, Rhode Island, Maine, Ver- 
mont. 

Southeast: Alabama, North Carolina, South Carolina, Georgia, Mississippi. 

East Central: Pennsylvania, Ohio, Indiana, Illinois, New Jersey, Wisconsin, 
Michigan. 

West Central: Iowa, Nebraska, Kansas, Missouri, North Dakota. 

Rocky Mountain: Montana, Colorado, Utah, South Dakota, Wyoming. 

Pacific: Oregon, Washington, California. 

From these areas, communities were selected as being typical of various size-ranges 
of urban localities and representative of farm localities engaged in different types of 
agricultural pursuits. The communities fell into the following classes: (1) metropolis, 
(2) large city, (3) middle-sized city, (4) small city, (5) village, and (6) farm counties. 
The plan was to cover urban communities within the following population ranges: 


| 8 ARES SEL 2 RS ne tS Over 1,000, 000 
ES. ee oe ee 250, 0CO-300, 000 
ERE ee ee ee ee 30, 000- 70,000 
ee a tag 9,000- 19, 000 
1 ey Ge RT aS eee ee Enh ee oe ee 500- 3,000 





tively small samples of families, usually in one or two 
occupational groups. The few extensive surveys of 
expenditures that have been made usually were limited 
to a narrow range of items. The income-expenditure 
study now being completed by the various agencies 
will be based on one of the largest samples ever ana- 
lyzed.! It will reveal the detailed incomes and expendi- 
tures of families in different income groups in a large 
number of cities, towns, and villages. The sample will 
cover more than 200,000 families. The information 
received up to the date of writing covers more than half 
of these families, and it is upon this information that 
the following discussion is based. With the exception 
of rent payments, no discussion of expenditures is in- 
cluded because too little information has been released 
to formulate any conclusion about them.? 

The data presented here cover 151,692 families, of 
which 28,594 lived in Chicago, 35,711 in 3 large 
cities, 38,902 in 9 middle-sized cities, 32,660 in 25 
small cities, and 15,825 in 107 villages. The sample is 
small in comparison with the total number of families in 
the United. States; as yet no analyses have been 
published regarding its representativeness. No doubt 
the characteristics of the families included represent 
those of a large segment of the domestic population. 
Any attempts to make broad generalizations, however, 
must await the completion of the study and an analysis 
of the sample. 


Occupational Characteristics. 


In 1936, approximately 67 percent of the total 
national income was distributed as compensation to 
employees,’ with by far the largest percentage of all 
compensation being paid out in wages. As is shown 


In the actual survey, minor deviations were made from these size ranges, in order to 
satisfy other requirements of the study. Farm families were studied in areas repre- 
senting seven rather clearly marked types of farming. 

In this discussion, the word “locality” is used to designate a city of any given size, 
a group of villages for which data have been summarized together, or any group of 
farm counties for which data have been tabulated similarly. 

For each locality a random sample of native white families having two or more per- 
sons was selected; in the Southeast, a similar random sample of Negro families was 
secured. For the whole study, this random sample included more than 200,000 
families ranging from 4 percent of the family population in New York City and 10 
percent in Chicago to 100 percent in the farm and village localities. Each of these 
families was visited by an investigator to obtain the desired information on income, 
occupation and family composition. Later a sufficient proportion of these families 
was revisited to obtain detailed expenditure schedules for a sample representative of 
the native white families (and of negro families in the Southeast) over an income 
range extending from less than $250 per year to over $10,000, including eight occupa- 
tional groups, and seven family types (differentiated in terms of age and number of 
family members). 

As tabulations of the data are completed, preliminary releases presenting some of 
the information have been distributed by the administering bureaus. This article 
has been prepared on the basis of these releases. Publication of the final analyses, 
including a discussion of methodology, will take place during the coming year. 

2 For the same reason, no summaries relating to farm localities are included. 

3 Robert R. Nathan, National Income 1929-36, Bureau of Foreign and Domestic 
Commerce. 
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in figure 1,* approximately 49 percent of the families 
surveyed were those of wage earners. Families of wage 
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Figure 1.—Occupational Distribution of Nonrelief Families. (U.S. Depart- 
ments of Agriculture and Labor.) 


earners constituted a larger percentage of the enumer- 
ated families in the localities surveyed in the New 
England area than in any other area, while among all 
regions they represented the smallest percentage in the 
Rocky Mountain area.’ In the Southeast, families of 
business and professional workers were relatively more 
numerous than in any other region, whereas the smallest 
percentages were shown in the East Central region. 
The West Central region included the highest per- 
centage of families of clerical workers—probably 
because of the inclusion of Chicago, a metropolitan 
center, in the sample—while New England had the 
lowest.® 

Upon classifying these families according to the 
size groups of communities in which they lived, it was 
found that small cities had a larger proportion of 

4 Families were classified according to the occupational pursuits of the chief earner. 
Thus, the expressions “clerical families’ or ‘families of clerical workers’’ indicate 
that the principal earners in such families were clerical workers. 

5 An exception to this is noted in the Southeastern region where Negro families 
{included a larger percentage of families of wage earners than did native white families 
reporting from any area. These families, however, were in the lowest income bracket, 
as is pointed out in a later portion of the discussion. 

6 This is true largely because the sample from the West Central region included the 
Chicago families. Had returns for a metropolis been included in the sample of some 
other region, then the percentage of clerical families in that region undoubtedly would 
have been higher. Data for New York City were not available at the time of this 


writing. If figures for that metropolis had been included for the East Central region, 
then a higher percentage of clerical workers would have been shown. 
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wage earners’ families than did the larger cities. The 
percentage of clerical workers’ families, on the other 
hand, increased as the population of the cities increased, 
varying from 14 percent in villages to 31 percent in 
Chicago. 

Families on Relief. 

Of the 151,692 families on which data are now avail- 
able, approximately one-seventh received relief at some 
time during the year.’ There were marked variations 
between communities in the percentage of families on 
relief, ranging from 6 to 31 percent, but, despite these 
variations, certain consistent characteristics of the 
sample were noted. Among native white families 
surveyed, the proportions on relief were generally 
lower in localities in the Eastern areas than in the 
Western areas. Also, a larger percentage of families 
in villages were on relief than in any of the size groups 
of cities, regardless of location. A larger percentage of 
families received relief in middle-sized cities than in 
either the large or the.small cities. Also a higher pro- 
portion of the Negro families in the Southeastern region 
received relief than did the native white families re- 
porting from the same region. This does not represent 
the actual percentage of relief families in any given 
locality, because all foreign-born families, Negro fami- 
lies (except in the Southeast), and families which did 
not include both husband and wife were excluded. 

Size of Families. 

As is shown in table 1, the average size of relief fam- 

ilies covered by the survey was larger than that of 


Table 1.—Average Number of Persons Per Family by Region and by Size 
of Community ! 




















Nonrelief families 
: Non- 
Fami- : 
Region and community | Total | lies on — _ 
relief ? lies and Cleri- | Wage Other 
profes- cal | earner 
sional 
| | 
All families studied - - 3.6 4.2 3.5 3.5 | 3.5 3.6 27 
Region: 

New England.....---..| 3.6 4.3 3.5 3.4 3.5 3.6 2.6 
East Central_........-- | 3.6 4.3 3.5 3.4 3.5 3.6 27 
Southeastern: 

. . a | 4.0 4.7 3.9 3.8 3.8 4.2 3.3 

| | eee i} 3.9 4.3 3.8 $4.0} 34.0] 33.8 33.0 
West Central-_.--.-.---- 3.8 4.5 3.6 3.6 3.6 3.8 2.7 
Rocky Mountain. - --- 3.5 3.9 3.4 3.5 3.4 3.5 3.0 
Pacific region. .-------- 3.4 3.8 3.2 $3.3] 43.2] 43.3 42.4 
Unclassified areas 5__.- 3.8 4.4 3.5 (°) (8) (°) () 

Community: 

1 metropolis (Chicago) 3.6 4.3 3.5 3.4 3.5 3.6 27 
3 large cities _ -- -- aero 3.4 3.9 3.3 3.3 3.3 3.4 2.5 
9 middle-size cities - ---- 3.7 4.1 3.6 3.5 3.5 3.7 2.6 
25 small cities_.....---- 3.8 4.4 3.7 73.6] 73.7] 73.8 73.0 
107 villages........-----| 3.8 4.4 3.6 83.6] ®3.7) %3.8 $2.7 


























1 Native white families containing both husband and wife, except in the Southeast, 
where Negro families containing both husband and wife were included. 

2 Families which received relief at any time during the year. 

3 Exclusive of 2,255 nonrelief families in 15 villages in Georgia and South Carolina 
which are included in the average for all nonrelief families. 

4 Exclusive of 4,151 and 3,298 nonrelief families in 4 small cities and 24 villages in 
Washington, Oregon, and California, respectively, which are included in the average 
for all nonrelief families. 

$ Families reported in releases covering overlapping regions. 

6 Data not available. 

? For 21 small cities. 

§ For 54 villages. 


Source: U. S. Department of Labor, Bureau of Labor Statistics and U. 8S. Depart- 
ment of Agriculture, Bureau of Home Economics, 


7 Throughout this study, relief families are those that received relief payments at 
any time during the year. 
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nonrelief families as a group in all areas and types of 
localities. When families were classified by income, 
however, it was found that in some of the higher income 
classes, average family size was almost as large as among 
the relief group. Composition of the families was 
quite different, those in the relief group having a larger 
proportion of children, while those in the higher income 
levels were composed predominantly of adults and thus 
had several potential earners. The largest relief and 
nonrelief families enumerated were found in the 
Southeastern and West Central areas. In most of the 
localities the average size of wage earners’ families was 
greatest, families of clerical workers ranked next in 
average size, and families of principal earners engaged 
in business or professional occupations were the smallest. 
The average size of families was larger in the villages 
and small cities than in the larger cities. 

There were more of two-person families than any 
other one type, although almost one-half of the native 
white families consisted of three or four persons. In 
general, these ratios persisted for the individual localities. 
Variation in Income Between Localities. 


From table 2 it is seen that the typical size of family 
income varied considerably between localities. The 
median incomes of all native white families in the 46 
localities for which preliminary reports have been re- 
leased ranged from $737 in 19 villages in Illinois and 
Iowa, to $1,859 in Columbia, S. C., a middle-sized city. 
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The median income of families enumerated in Chicago 
was $1,635. In the five cities for which data on Negro 
families are available, the median income varied from 
$392 to $548 for all Negro families and from $460 to 
$636 for nonrelief Negro families. The median income 
was consistently less for relief than for nonrelief fami- 
lies. Generally the incomes were higher in the larger 
cities, but numerous exceptions to this tendency appear 
in the results. 

Variations in Income According to Occupation. 

Families of wage earners comprised by far the largest 
proportion of the sample, and median incomes reported 
for such families were lower than those for any other 
occupational group.’ (See table 3.) Median incomes 
of native white wage-earner families varied from $1,002 
to $1,569 in the different cities for which data have 
been released, with higher figures generally reported in 
the larger cities. The second lowest median incomes 
were reported for the families of those engaged in inde- 
pendent business. Other occupational groups ascend- 
ing in order of rank were as follows: Clerical; salaried 
professional; salaried business; and independent pro- 
fessional. In most cities the income of independent 
professional families was more than double the income of 
wage-earner families. 

8’ Up to the present time the Bureau of Home Economics has not released any 
figures on the typical incomes of families by occupational groups. Hence, this part of 


the discussion is restricted to a treatment of information released by the Bureau of 
Labor Statistics. 


Table 2.Median Incomes of Families ! 
































|} 
Famili led i | ant | oo | ee) Famil led | al | Rent | eller 
amilies sampled in— | fasilt ami- relief || ‘amilies sampled in— «aus ‘ami- relie! 
|families| jieg2 | families || families) jies2 | familes 
| | | | 
New England region: Southeastern region—Continued. } 
Middle-size city: Villages: | 
Ee CONS ee Pa ee | $1, 400 $765 | $1, 508 15 in Georgia and South Carolina (white) -............-- Oi 198 Fate $1, 309 
Small cities: West Central region: 
te i ci cdp seavevancnnnwowee 3s 1, 595 Large city: 
ea kanameunsedonwwcane | 1,590 950 1, 690 Omaha, Nebr.-Council Bluffs, lowa_-_..........------- 1, 552 $598 1, 733 
no on awnenweinuemecaseenn ee 1, 300 Middle-size city: 
et ae ale ie RE | 1/334 | 689 | 15529 a 1,084} 556] 41,279 
Villages: Small cities: 
14 in Vermont and Massachusetts_._.-_....----------- | RRP Siicwcncad 1, 447 ae ee ee ae SORES See eee a meee 1, 400 
East Central region: | NRE eae meen ema BOE hk 5 a 2 2 aoe RINE cece 1, 269 
Metropolis: Villages: 
ea EE Ee ene ee eee, AS 461 1, 798 15 in Kansas and North Dakota_..._............---.-- 4 ear 1, 209 
Middle-size city: Rocky Mountain region: 
oo ce SEER NS 631 1, 468 Large city: 
Small cities: EES ER A BOE a OT ee a 1, 527 606 1, 705 
Beaver Falls, Pa.-.---- nie : 595 1, 449 Middle-size cities: 
Connellsville, Pa- ‘ y 514 1, 508 I EL, ee a LE eS ee 1, 606 718 1,817 
ar eee eo be eeee 1, 186 EE oak nc cw cnacagundgactscsesnndsestaveaue 1, 245 618 1, 517 
Logansport, Ind_- 572 1, 303 Small cities: 
a e eomenion ; 437 1, 378 IID sort a aac gntinw olee Re aeeee i" | ee 1, 556 
I NG oc co eeimaaeunewsasunaeens i | Se 1, 307 hac sree cota euaiaipi Sac eamnaeaearniag ane i: | ae 1, 486 
arn ae Lg eee 1, 276 na a ast ews Oien pcre wis MOREE ORME EEO Isncdaate 1, 422 
| Sake Sate eae Ore iets Seen =e 1, 152 538 1,322 || Pacific region: 
Villages: Large city: 
13 in Pennsylvania and Ohio............--.------.---- O00 T.....<2 1, 167 SS Ree nn eee pn 1, 497 594 1, 654 
Southeastern region: Middle-size cities: 
Middle-size city: OSES ee 1, 249 733 1, 512 
Columicia, 8. C.: ER EE ee en eee 1, 027 478 1, 387 
© SAE ce RUS CC EA A SOE PEE a 1, 859 831 1, 975 LS eee eee, 603 1,477 
at en Blo ee ee Es 548 386 636 Small cities: 
Small cities: SE A eee eee ee eo. 8 1, 683 
Albany, Ga: RRR Sata TE ESE ET oS 3G. eS 5} Roe 1, 652 
ee eo eee 1, 653 551 1, 802 Bane Pens, Ores... .c2..5...--.50- athe as S|? 1, 689 
ae BL Le ete 392 3 460 a go ria 5 Daa dat ee iia oll MO eakkuncs 1, 676 
Gastonia, N. C.: Villages: 
I Ra a ee ae Ra ley AA ALN, eet oe 1,071 545 1,174 12in Washington and Oregon_..._.-.-.-----_--------- 3 1, 268 
RRR, eel eh JSST Se oid | Nod BS Ee ae 469 361 531 0 Sea RE ee ete > a4 eS Cem ae 1, 552 
Griffin, Ga Unclassified villages: 3 
Da Rae 1, 256 Se OO no cnc cnsscdawneuddeuanass  ) ae 1, 075 
a ee ee eee eae gg ee 492 7 in Colorado, Montana, and South Dakota......._.....| 1,285 |....---- 1, 467 
Sumter, 8. C 
| ae el ea iS es 1, 593 
Rh tibet aire ude ci whnenaiiccunwecnuke antes ME Be sccincus 493 


























1 Native white families containing both husband and wife ones in the Southeast, where Negro families containing both husband and wife are also included. 
2 Families which received relief at any time during the year. Th 
3 Families reported in releases covering overlapping regions. 


ese data have been released by the Bureau of Labor Statistics only. 
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Table 3.—Median Incomes for Nonrelief Families, by Occupational Groups 
in 22 Cities! 

















| Sala- | Sala- | Inde- | Inde- | 
then | ried | ried jpendent|/pendent| Cleri- ; Wage 
City profes- | busi- | profes-| busi- | cal | earner | Other 
| sional | ness | sional | ness 
New England region: 
Middle-size city: } | 
New Britain, Conn.-_-_| $2, 063 | $2, 500 | $3,750 | $1,614 |$1,622 |$1, 326 | $938 
Small cities: 
Wallingford, Conn...-| 2,806 | 3,063 4, 125 2, 042 1, 800 | 1, 437 1, 450 
Willimantic, Conn_..-| 2,688 | 2,422 3,500 1,969 | 1,688 | 1, 256 1, 000 
East — region: | | | | 
Metropolis: } 
Chicago, I]_--_..-_- 2,515} 2,515 | 3,019! 1,795 | 1,939 | 1, 556 | 731 
Middle-size city: | | 
Muncie, Ind_---..--- 2,326 | 2,349} 3,000} 1,517 | 1,627/| 1,340) 731 
Small cities: | | } } 
Beaver Falls, Pa......| 2,139 | 2,250 3,125 | 1,606 | 1,717 | 1,268 | 781 
Connellsville, Pa__.__! 2,042! 2,196 | 3,333 1,344 | 1,619 | 1,404 727 
Logansport, Ind_____- | 1,644] 1,944 1,813 | 1,337 | 1,478 | 1,208 | 775 
Mattoon, Hl......... | 1, 839 2, 229 2, 550 | 1,315 1, 574 | 1, 261 600 
Ferd, i0G........ 1, 841 1, 964 1, 875 1,250 | 1,335 | 1, 262 | 575 
Southeastern region: | | 
Middle-size city: 
Columbia, 8. C.: | 
White... 2, 728 | 2 972 ,375 | 2,173 | 2,021 | 1,335 1, 475 
Negro.......--- | 1,045] 875| 1,875|  740| 1,054] 615 333 
Small cities: | 
Albany, Ga.: } | | 
wane... _.| 1,958 | 2,684) 3,917| 1,664 | 1,871 | 1,464] 1,000 
i ee aE RES AS Pare eee | 958 | 442 | 281 
Gastonia, N. C.: 
Li Saae 2, 000 2, 567 2, 800 1, 271 1,610 | 1,002 656 
ee : : 438 529 333 
West Central region: } 
Large city: 
Omaha-Council Bluffs. 2, 369 2, 803 3, 170 1,736 | 1,887 | 1,423 958 
Middle-size city: 
Dubuque, Iowa__-- 1,975 2, 420 2, 667 1,350 1,596 | 1,129 439 


Rocky Mountain region: 
Large city: 


| 
Denver, Colo---_-_- 2, 378 | 2, 893 3, 239 1,741 | 1,824 | 1,341 | 1,023 
Middle-size city: | | 
Butte, Mont...---- 2,538 | 2,859 3,313 | 2,125 | 1,893 | 1,569 | 940 
Pueblo, Colo___- cea 1,836 | 2,238! 2,656; 1,296 1,687 | 1:374 634 
Pacific region: | 
Large city: 
Portland, Oreg_____-- 2,171 2,600 2,663 1,546 | 1,796 | 1,445 677 
Middle-size city: } | 
Aberdeen-Hoquiam, | 
Waen.....- ie 1,902} 2,412; 2,750; 1,692 | 1,754 | 1,352 938 
Bellingham, Wash__..| 1,804 2, 185 2, 375 1,444 1,607 | 1,243 644 
Everett, Wash__......| 1,900 2, 182 2, 731 1,528 | 1,714 | 1, 355 531 





1 Native white families containing both husband and wife, except in the Southeast, 
where Negro families containing both husband and wife were also included. 

? All professional and business, $696. 

§ All professional and business, $750. 

Source: U. S. Department of Labor, Bureau of Labor Statistics. 


Distribution of Families by Income Classes. 


The percentage distribution of reporting nonrelief 
families by income classes is shown for each locality in 
figure 2. The data indicate that the largest proportion 
of Negro families were in the lowest income classes. 
In none of the localities for which data on Negroes have 
been released did more than 17 percent of the Negro 
families receive incomes in excess of $1,000, and a 
large proportion of them (more than 50 percent in 
three cities) received incomes of less than $500 during 
the year for which the reports were made. Among the 
native whites a much smaller proportion received in- 
comes under $500 than was the case among the Negroes. 
The highest proportion of native white families falling 
into this income class was found to be 14 percent in the 
group of 19 villages surveyed in Illinois and Iowa, and 
10 percent in the group of 12 villages in Washington 
and Oregon. In most of the localities, the native white 
families reporting incomes below $500 represented less 
than 5 percent of the total nonrelief families. Further- 
more, in most of these localities larger proportions of the 
families had incomes above $3,000 than below $500. 
The largest percentage receiving over $3,000 was for the 
native white families reporting from Columbia, S. C., 
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where 24 percent were in this class. The favorable 
income showing for Columbia results chiefly from the 
fact that it is the State capital and also a center of 
Federal activities, with a relatively large proportion of 
its workers engaged in the better-paid occupations. 
The proportions of native white families receiving 
incomes above $2,000 varied from 49 percent in Co- 
lumbia, S. C., and 42 percent in Albany, Ga., to only 
14 percent in the group of 19 villages in Illinois and 
Iowa. 

Income by Size of Family. 

For all income classes under $2,000, families con- 
sisting of husband and wife were predominant.? Fam- 
ilies of the fourth type ranked second for all families 
with incomes between $500 and $2,000. Families of 
the second type were second in order of predominance 
among those receiving less than $500 a year and were 
predominant among those that had incomes between 
$2,000 and $3,000. For families receiving more than 
$3,000 the fifth type was more frequent than any other. 
Type 1 was second in order of predominance for those 
receiving incomes in excess of $2,000. 

Almost 40 percent of the first type of family received 
less than $1,000 of income. (See table 4.) Less than 
one-fifth of the families of this type received incomes in 
excess of $2,000. With the exception of the fourth, 
fifth, and seventh types, more than 25 percent had 
incomes less than $1,000. More than 20 percent of the 
families of all types, except the first and sixth, received 
incomes in excess of $2,000. 


Table 4.—Percentage Distribution of Reporting Nonrelief Families in 24 
Communities, by Income Classes, by Types of Families ! 


























uo 
ed = —— —_ | $2,000 000 
sia i Wee Inder} anc anc anc and a 

Type of family ? Total $500 under | under | under | under and 

$1,000 | $1,500 | $2,000 | $3,000 | °VeF 
All types.......-] 100.0 | 7.0 | 23.0 27.3 19,2 16.0 | 7.5 
Ly | ee 12.0} 27.0] 26.3] 16.5 12.6 5.6 
io), ah se 100. 0 5.7] 24.4 29.9} 197)] 15.1 5.2 
Typed... ._.. _..| 100.0] 4.8 21.9/ 29/ 21.3] 16.2 6.9 
. =i | 100.0} 5.1 18.5 25.7] 19.4 20.7 10.6 
Ly)! ee | 300.0} 3.9! 16.5 25.0} 20.4 21.5 | 12.7 
Type 6...........-..-.-.| 100.0] 5.4] 27.0] 31.0] 20.4 11.6 | 4.6 
>. | || ess | 100.0} 4.6 | 23.5 | 26.1} 21.7/ 16.6 7.5 
Other types. -.....-..- 100.0; 51} 184 22.5| 22.6 17.7 13.7 





1 Native white families containing both husband and wife, except in the Southeast, 
where Negro families containing both husband and wife were also included. 

2In this survey a classification of families by types was made. The types were 
as follows: 

Type 1. 2 persons—husband, wife, and no other persons. 

Type 2. 3 persons—husband, wife, and 1 child under 16 years. 

Type 3. 4 persons—husband, wife, and 2 children under 16 years. 

Type 4. 3 or 4 persons—husband, wife, 1 person 16 years or over, and 1 or no other 


persons regardless of age. : 
Type 5. 5 or 6 persons—husband, wife, and 1 child under 16 years, 1 person 16 years 


or over, and 1 or 2 other perso ns regardless of age. 

Type 6. 5 or 6 persons—husband, wife, and 3 or 4 children under 16 years. 

Type 7. 7 or 8 persons—husband, wife, at least 1 child under 16 years, and 4 or 5 
other persons. 

Other types. All other family types not included in types 1 through 7. 


Source: U. S. Department of Agriculture, Bureau of Home Economics. 


®° The Bureau of Home Economics released data on the number of families of each 
type which fell into the various income classes for the 16 small cities and 8 groups of 
villages for which it reported. Since the Bureau of Labor Statistics has not released 
similar information up to the present time, this part of the discussion is confined to 
information released by the Bureau of Home Economics. 

For the purposes of this part of the discussion a family type is considered predomi- 
nant in a given income class if it occurred more frequently than any other type in the 


majority of the localities. 
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The data on income by size of family covers only 
native white families (and Negroes in the Southeast) 
from small cities and villages. Hence, this distribution 
of income by family type cannot be considered as typical 
of the entire sample of 152,000 families. 

Home Ownership and Rent. 

Forty-four percent of all the nonrelief families on 
which data are available owned their homes. (See 
table 5.) In general, as incomes increased the propor- 
tion of home ownership also increased. Only 32 per- 
cent of native white families that received less than 
$1,000 owned their homes, while in families with in- 
comes of $3,000 or more, 66 percent were home owners. 
Only about one-fifth of the nonrelief Negro families in 
the Southeast were home owners. This was true pri- 
marily because of the predominance of Negroes in the 
lower-income classes, since the proportion of home 
owners among Negroes in all income groups above 
$1,000 exceeded the proportion for native white fami- 
lies. Larger proportions of home owners among non- 
relief families were reported in the Pacific region than 
in other regions, while those from the Southeast included 
the smallest proportion. Of the different types of local- 
ities, the highest percent of home ownership was found 
in villages, and this characteristic was true for each 
income group. For the three types of cities, exclusive 
of Chicago, home ownership was more prevalent in the 
large cities enumerated than in either the middle-sized 
or small cities. 
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Table 5.—Percentage of Nonrelief Families Owning Their Homes, by 
Income Classes ! 












































| 
| $1,000 | $1,500 | $2,000 
eee + : j . Under | and and and $3,000 
Region and community Total $1,000 | under | under | under and 
$1,500 | $2,000 | $3,000 | Over 
| 
| | | | | 
All families studied.-....- | 44.0] 31.8 | 37.7] 43.6] 57.4 66.0 
Region: | | 
New England. ............- |} 35.0] 25.8 25.4 34.3 46.7 66.5 
Rast Central ?.............. | 46.9] 394] 40.8] 486] 59.9 69.3 
Southeastern: | 
| ee 30. 4 10.4 18.5 27.8 46.5 63.4 
NGHTO. . <<... 21.6 16.2 49.7 64.5 79.7 100.0 
West Central--- 46.8 34.6 40.1 45.4 60. 2 66.1 
Rocky Mountai E 45.2 34.4 37.8 41.7 56.5 62.8 
eee = 49.9 | 42.7 42.4 47.5 60.8 68.0 
Unclassified areas ? 48.9 | 43.9) 46.0 44.6 63.0 75.0 
Community: 
1 metropolis (Chicago) 4__._|...---- eases a Le | Creer ae ee 
a ene | 47.3] 35.7] 38.0 43.7 58.9 65.1 
9 middle-size cities.....----- | 431] 301] 37.5] 43.2] 57.0] 637 
25 small cities............... 39.9 | 27.2 | 34.8 43.0 54.9 67.0 
BOT WE ccicccwnniecnancus 47.1 39.9 43.5 45.4 59. 3 77.0 
oe | 








1 Native white families containing both husband and wife, except in the Southeast, 
where Negro families containing both husband and wife were also included. 

2 Excluding Chicago. 

3 Families reported in releases covering villages in overlapping regions. 

4 Data not available in comparable form. 


Source: U.S. Department of Labor, Bureau of Labor Statistics, and U. S. Depart: 
ment of Agriculture, Bureau of Home Economics. 


Approximately 29 percent of the relief families owned 
their homes in 24 of the nonfarm communities for which 
data are available. (See figure 3.) For the individual 
cities and groups of villages these proportions ranged 
from approximately 11 percent for both the Negroes in 
Griffin, Ga., and the native white families in Green- 
field, Mass., to approximately 42 percent for the native 
whites in Olympia, Wash. 





ALL FAMILIES STUDIED 
NEW ENGLAND 
New Britian, Conn. 
Greenfield, Mass. 
Wallingford, Conn. 
Westbrook, Me. 
Willimantic, Conn. 
14 Villages in Vt. and Mass. 
EAST CENTRAL 
Muncie, Ind. 
Beaver Falls, Pa. 
Connellsville, Pa. 
Lincoln, Ill. 
Logansport, Ind. 
Mattoon, Ill. 
Mt. Vernon, Ohio 
New Philadelphia, Ohio 
Peru, Ind. 
13 Villages in Pa. and Ohio 
SOUTHEAST 
Columbia, S.C. (White) 
Columbia, S.C. (Negro) 
Albany, Ga. (White) 
Albany, Ga. (Negro) 
Gastonia, N.C. (White) 
Gastonia, N.C. (Negro) 
Griffin, Ga. (White) 
Griffin, Ga. (Negro) 
Sumter, S.C. (White) 
Sumter, S.C. (Negro) 
15 Villages in Ga. and S.C. 








WEST CENTRAL 

Omaha, Nebr-Council Bluffs,Iowa 

Dubuque, Iowa. 

Boone, Iowa 

Moberly, Mo. 

15 Villages in Kans. end N. Dak. 
ROCKY MOUNTAIN 

Denver, Colo. 

Butte, Mont. 

Pueblo, Colo. 

Greely, Colo. 

Logan, Utah 

Provo, Utah 
PACIFIC 

Portland. Ore. 

Aberdeen-Hoquiam, Wash. 

Bellingham, Wash. 

Everett, Wash. 

Astoria, Ore. 

Eugene, Ore. 

Klamath Falls, Ore. 

Olympia, Wash. 

12 Villages in Wash. end Ore. 

12 Villages in California 
UNCLASSIFIED 

19 Villages in Ill. end Iowa 





7 Villeges in Colo.,Mont.,and 
So.Dak. 











me Es Uiiin ELZAA LJ 

Under $ 500 $ 1,000 $ 1,500 $ 2,000 $ 3,000 

$ 500 and Under and Under and Under yee and Over 
5 

$ 1,000 $ 1,500 $ 2,000 $ 3, ee 





Figure 2.—Percentage Distribution of Nonrelief Families by Income Classes. (U. S. Departments of Agriculture and Labor.) 
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HOME OWNING FAMILIES 
446% 





5,319 RELIEF FAMILIES 
(24 COMMUNITIES) 


24,723 NON-RELIEF FAMILIES 
(24 COMMUNITIES) 








Lh ds 2. 





Figure 3.—Percentage of Relief and Nonrelief Families Owning Their 
Homes, in 24 Communities (U. S. Department of Agriculture). 


In the case where data on rents were furnished 
separately for relief and nonrelief families, the former 
paid considerably lower rents than did the latter. 
The average monthly rents of nonrelief families in- 
creased as family incomes increased, although the gain 
was a decreasing proportion of the total income. 
(See table 6.) Of the native white nonrelief families 
with incomes below $1,500 the lowest average monthly 
rents were paid by those reporting from the Southeast 
regions. For the families receiving more than $1,500 
the lowest average rents were paid in the East. Central 
area. Rents paid in the Rocky Mountain and West 
Central areas were higher than in other areas in most 
income classes. It was not possible to compute figures 


10 Rent payments were tabulated as reported by the tenant, without adjustment 
for such items as furnishings, heat, light, and janitor services, which were included in 
some cases and not in others. 


29261—37——-3 
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for Chicago comparable to those in table 6, but an 
inspection of the data for this metropolis reveals that 
the families there paid higher average monthly rents 
than were paid in any of the other types of localities. 
Rents varied directly with the size of cities and villages 
in practically every income class. The average 
monthly rent for all reporting nonrelief families was 
70 percent higher in the large cities than in the villages, 
with this spread generally increasing with the size of 
income class. 


Table 6.—Average Monthly Rent Paid by Nonrelief Families by Income 























Classes ! 
All re- 
Region and community = Under ‘and. ‘nd. and. = 
reliet | $1,000 bay by =a over 
families . . 
All families studied_-_.---- $20. 07 | $12.68 | $17.65 | $22.54 | $27.86 | $39.09 
Region: 
New England-.-............ 21. 99 15. 88 19.57 | 23.81 28. 51 37. 43 
Hast Central 3... ....c250<e- 17. 69 12. 86 16. 23 20. 50 24. 91 31. 29 
Southeastern: 
i =e 18. 35 9. 67 13. 95 21.17 27. 24 36. 21 
| Eee: 7. 76 7. 42 10. 79 15. 25 | ae 
Went Comtral.........<<...0< 23. 49 15. 22 20. 32 25. 68 31. 54 45. 13 
Rocky Mountain-.----.-.---- 24. 21 16.35 | 19.87] 2458] 30.31 45.14 
1 | ee nae he aS 20.03 | 14.54] 16.81] 20.96 25.80 35. 95 
Unclassified areas 3_........| 14.67 10. 41 14. 93 18. 43 21. 87 24.91 
Community: 

Re SN nn Cn Mee! Sane Semen OATES 
a: 25. 26 17. 26 20. 79 25. 40 31. 29 45. 31 
9 middle-size cities__......-- 20. 11 12. 81 16. 86 22. 01 27. 20 37. 01 
yO TOS 16.37 | 10.42] 15.70] 20.46] 25.11 32. 93 
pS 14. 92 11. 23 14. 80 17. 31 20. 77 23.10 

















1 Native white families containing both husband and wife, except in the Southeast, 
where Negro families containing both husband and wife were also included. 

2 Excluding Chicago. 

3 Families reported in releases covering villages in overlapping regions. 

4 Data not available by the income classes used in this table. 


Source: U. S. Department of Labor, Bureau of Labor Statistics, and U. 8. Depart- 
ment of Agriculture, Bureau of Home Economics. 


































































































































































































18 SURVEY OF CURRENT BUSINESS December 1937 Dec 
TABLE 46.—BOND SALES (PAR VALUE) ON THE NEW YORK STOCK EXCHANGE ! —_ 
{Thousands of dollars] 
Total 
Mont! | _ oe 7 | aa 
Month | | | | 
| 1913 | 1914 | 1915 1916 | 1917 1918 1919 | 1920 | 1921 1922 | 1923 | 1924 Janua 
| |_ | | @ | Febrt 
Mare 
| | | | | | | 
9 54, 420 88, 897 56,903 | 113,231 | 124,194 | 105,607 | —-283, 621 348,096 | 279, 054 422, 162 281, 668 348, 215 _ 
February----..------| 48, 654 69, 450 | 43, 618 80, 445 | 76, 025 | 84, 060 244, 136 274,355 | 217, 391 304, 57: 255, 062 233, 140 May. 
|. eR 41, 116 60, 064 64, 915 | 82, 052 | 73, 359 119, 750 261, 466 299,766 | 222, 887 410, 561 265, 346 282, 166 June. 
Ere ‘ 55, 487 55,867 | = 109, 352 | 80, 006 | 95, 944 126, 767 304, 975 318,805 | 224, 953 464, 008 236, 151 282, 598 July-- 
May...-- AALS A 41, 921 44, 147 | 63, 935 | 96, 170 | 76, 504 165, 073 294, 882 376,034 | 233,839 | 380,335 272, 037 285, 466 Augu 
June--- oo-- 41, 949 53, 867 | 58, 086 | 85, 940 | 58, 969 140, 241 247, 142 331,027 | 302,358 339, 607 242, 118 395, 922 Septe: 
ata nciGiin diawion'e 34, 787 | 52, 046 | 56, 832 67, 117 61, 399 120, 568 254, 869 246, 817 | 234, 119 302, 149 182, 000 342, 912 Octob 
a ae 29, 506 | (2) 73, 062 | 84, 366 60, 375 162, 933 242, 521 231,885 | 223, 696 316, 202 160, 254 307, 893 Nove! 
September. --------- 34, 753 | (2) 80, 572 | 96, 405 80, 783 174, 632 280, 328 278, 336 | 326, 215 300, 954 154, 632 255, 528 Decer 
October............- 40, 885 (2) 105,569 | 143,575 | 116, 160 229, 084 321, 849 318,262 | 331,457 338, 355 225, 966 272, 362 
November... ------- 32, 604 2,013 127,485 | 121, 784 | 97, 817 171, 939 345, 791 308,724 | 395, 429 277, 297 229, 507 395, 762 
December..--------- 45, 448 35,300 | 122, 271 | 97,069 | 113, O41 411, 715 594,521 |. 536,315 | 394, 761 289, 366 240, 226 399, 999 stent 
—|—— —- | ~| Mon 
uv eae | 801, 530 461, 649 961,699 | 1,148,160 | 1,034,568 | 2,012,365 | 3, 676, 101 | 3, 868,422 | 3, 386,159 | 4,145,568 | 2,744,967 | 3, 801, 963 
| 
Monthly average....| 41, 794 * 38, 471 80, 142 95, 680 | 86, 214 167, 697 306,342 | 322,369 | 282,180 | 345,464 | 228, 747 | 316, 830 
= oe | — | | 
| | | | | | | 
| 1925 1926 1927 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 1935 | 1936 Januai 
Foie phe eee eae es Febru 
| | | Marck 
a ee | 365, 730 302, 912 375,788 | 281,456 247, 557 192, 045 256, 084 | 258,125 | 428,726 330, 546 476, 137 April. 
Pebruaty...--.----<- | 317,840 244, 396 278, 556 234, 394 181, 403 200, 311 188, 910 | 232, 544 386, 525 220, 256 370, 581 May.. 
OSs See 311, 591 271, 822 315, 303 310, 302 211, 943 335, 528 218, 813 52 | 189, 792 311, 589 310, 655 284, 632 June.. 
SRST | 277,343 298, 838 299,487 | 301, 584 211, 969 264, 288 204, 934 3 | 272, 032 357,099 | 265, 990 236, 062 July... 
0 a 344, 888 236, 283 289, 650 267, 837 230, 019 218, 306 226, 344 263,688 | 371, 555 282, 386 284, 155 | 200, 410 Augus 
eet 290, 485 268, 577 260,002 | 257, 961 235, 341 222, 090 252, 354 259,369 | 382,894 | 268, 521 263, 350 220, 549 Septer 
OO CREE, 275, 475 212, 902 213, 386 199, 563 304, 689 185, 990 217, 466 249, 470 | 382,080 | 263, 752 235, 675 | 282, 571 Octobe 
ee ae 228, 046 181, 638 246, 684 125, 531 257, 779 171, 888 185, 925 352,212 | 215,927} 317,108 286, 903 | 216, 428 Nover 
September- - -------- 241, 140 193, 405 239,990 | 199, 286 217, 521 228, 800 304, 883 244,022 | 227, 683 285, 009 249, 795 | 305, 015 Decer 
NEE 261, 981 225, 506 252,964 | 232, 640 352, 463 263, 970 355, 174 191, 395 228, 697 278, 238 275, 727 | 337, 919 
November. ..------- 244, 661 274, 649 261,326 | 222, 601 295, 414 184,133 | 229,216 | += -158,015 | 311,425 | 250, 094 301, 977 | 290, 695 
December.._-------- 267, 863 304, 419 274, 103 202, 677 250, 300 262,954 | 329,667 | 249, 691 282,892 | 272,869 314, 429 | 355, 879 — 
eo ne ees | Mon 
PO css 3,427,042 | 3,015,345 | 3,307,239 | 2,835,832 | 2,996,398 | 2,730,302 | 2,969, 771 | 2, 991, 244 | 3, 355, 646 | 3,701,916 | 3, 339, 458 | 3, 576, 878 
: | | | —— 
Monthly average---- 285, 587 251, 279 275, 603 | 236, 319 249, 700 227, 525 247, 481 | 249, 270 | 279,637 | 308, 493 278, 288 | 298, 073 
. | 
United States Government 
1913 1914 | 1915 | 1916 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 1924 
aes = pee: Januar 
| Februz 
et 134 | 38 72 | 2 (2) (2) =| 172,211 | 266, 071 168,101 | 229, 972 73, 647 | 95, 483 March 
‘ February... .------- 120 | 35 165 | 4 (4) (2) 185,264 | 209,988 | 146,393 120, 063 60, 375 | 58, 044 April... 
J) eee 13 | 67 138 | 128 (2) (2) 201, 528 217, 708 137, 253 172, 757 66, 121 | 73, 390 May... 
1 See 72 124 51 | 114 (2) (2) 240, 959 247, 621 133, 905 194, 420 61, 364 | 93, 269 June... 
_ ee 38 29 46 | 12 (2) (2) 201, 670 304, 800 123, 496 135, 697 98, 306 | 96, 686 July-- 
_ See 87 47 74 0 (2) (2) 182, 546 263, 640 211, 433 135, 642 67, 917 | 102, 556 August 
TS ee 603 160 29 0 (2) (2) 194, 988 188, 782 134, 496 112, 775 56, 564 | , 863 
OS Se 94 (2) 27 0 (2) (2) 197, 934 162, 736 123, 801 89, 808 43, 237 65, 885 
September. ---.-.--- 206 (2) 115 5 (2) (2) 237, 079 166, 081 203, 477 119, 278 48, 718 | 52, 283 1D 
October....--------- 02} @) 71 0} @) @) 254,755 | 197,090 | 213,826 | 141,850 | 82, 836 | 41, 823 substit 
November. --_.------ 14 1,115 | 0 (2) (2) 274, 646 200,950} 204,129 94, 038 66, 991 | 52, 177 2D 
December-..-.-.-.------ 32 31 1, 024 0 (2) 331, 213 435, 919 381, 534 | 208, 432 107, 444 71, 914 | 71, 535 yt 
- Eee 1,512 535 2, 926 BR oki beast aenvenieanan 2,779, 500 | 2,807, 001 2, 008, 742 1, 653, 744 797, 990 | 867, 994 
Monthly average... 126 45 244 BS tg warennkcunlecouseewesee 231, 625 233, 917 167, 395 137, 812 66, 499 | 72, 333 7 
1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 — 
| Ec 48, 325 29, 883 23, 380 20, 089 13, 387 7, 601 16, 520 66, 555 38, 273 | 71, 057 94, 716 33, 118 
February....-....-- 26, 309 19, 633 18, 282 11, 472 9, 408 8, 116 19, 504 53, 289 45, 994 23, 964 48, 239 21, 857 
33, 286 27, 353 45, 845 10, 888 12, 157 15, 335 8, 916 51, 398 53, 589 45, 338 113, 211 41, 762 Januar. 
30, 550 29, 529 23, 872 13, 591 9, 707 9, 015 13, 515 65, 531 59, 381 53, 713 60, 483 18, 154 Februa 
25, 402 20, 254 35, 630 15, 628 8, 598 6, 276 14, 485 84, 374 37, 670 64, 212 61, 840 16, 013 March. 
34, 027 26, 992 36, 344 18, 598 9, 735 11, 191 14, 558 65, 854 22, 674 63, 342 42,175 15, 088 April... 
32, 409 20, 553 20, 778 25, 260 12, 999 10, 084 8, 160 46, 297 21, 076 69, 284 23, 471 38, 523 May... 
24, 508 12, 655 17, 976 6, 380 8, 655 4, 699 8, 539 25, 664 16, 005 151, 222 73, 674 15, 541 June... 
20, 754 17, 435 23, 481 9, 908 9, 995 9, 350 33, 472 24, 276 33, 074 128, 605 64, 422 30, 875 July... 
22, 143 18, 819 14, 565 11, 886 16, 159 7, 315 54, 531 20, 338 34, 286 98, 503 51, 997 22, 380 August 
23, 921 18, 491 22, 535 10, 748 15, 968 5, 948 35, 031 15, 837 92, 865 56, 359 19, 252 42, 198 Septem 
36, 433 26, 191 25, 374 17, 416 14, 762 13, 615 60, 492 | 39, 671 | 41, 886 52, 667 20, 464 23, 378 Octobe 
| | vovem 
358, 067 267, 789 308, 062 171, 864 141, 5380 108, 545 287, 724 559, 084 | 496, 773 878, 266 673, 944 318, 887 Decem!} 
Monthly average.... 29, 839 22, 316 25, 672 14, 322 | 11, 794 9, 045 20) 977 46, 590 41, 398 73, 189 56, 162 26, 574 Month! 
See footnotes on p. 19. 
1 Cc 
of the F 
4 stores 
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Table 46.—BOND SALES (PAR VALUE) ON THE NEW YORK STOCK EXCHANGE '—Continued 
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Other than U. S. Government, total 




















































































































Month j | 
1913 1914 | 1915 1916 1917 1918 | 1919 1920 1921 1922 1923 | 1924 
| | | | | | 
—— | | a | | 
January.--.-------- | 54, 286 88, 860 56,831 | 113,229} — (2) (2) | 111,410} 82, 025 110, 953 192, 190 208, 021 252, 732 
er | Se] Sel Se) sel 8 | 8 | Sel Se] Bel meeel eee deme 
J eee errr | ’ « 9 377 | ) | 4 38 32, 5 4 7, 99, 2% 77 
Eee | 55, 415 55,743 | 109, 301 79,893 | (2) | = @) | 64,016 | 71, 184 91, 048 269, 588 174, 787 189, 329 
LS Te aa 41, 884 44, 118 63, 890 96, 158 | (2) | (2) 93, 212 | 71, 234 110, 343 244, 638 173, 731 188, 780 
ae 41, 863 53, 820 58, 012 85, 940 (2) | (2) | 64, 596 | 67, 387 90, 925 203, 965 174, 201 293, 366 
LY See Seam 34, 184 | 51, 886 56, 803 67, 117 (2) | (?) 59, 880 | 58, 035 99, 623 189, 374 125, 436 278, 049 
in ee 29, 412 (2) 73, 035 84, 366 (2) (2) | 44, 587 | 69, 149 99, 895 226, 394 117, 017 242, 008 
September -......--- 34, 547 (2) 80, 457 | 96, 400 | (2) (2) 43,249} 112, 255 122, 738 181, 676 105, 914 203, 245 
ae 40, 784 (2) 105, 498 143, 575 | (2) (2) 67, 094 | 121, 172 117, 631 196, 505 143, 130 230, 539 
November. ....-.--- 32, 591 2, 008 126,370 | 121, 784 (2) (2) 71,145 | 107,774 191,300 | 183, 259 162, 516 343, 585 
December.....------ 45, 417 35, 269 | 121, 247 97, 069 | (2) 80, 502 158, 602 154,781 | 186,329 | | 181, 922 168, 312 328, 464 
ar 500, 018 461, 115 | 958, 773 4 7 7 eel ee ae | 896,601 | 1,061, 421 “hs , 377, 417 | 2 2, 491,824 | 1,946,977 2, 933, 969 
| | . 
Monthly average---.| 41, 668 3 38, 426 79, 898 | CG e252 ee dees 74, 717 | 88,452} 114,785 | 207,652 162, 248 244, 497 
| | ied) eis. Ore 
g 
| 1925 | 1926 1927 | 1928 1929 | 1930 1931 1932 | 1933 | 1934 1935 1936 
| 
| — she 
a | 317, 405 273, 029 | 352, 408 261, 367 234, 170 184,444 | 239, 564 222, 444 219, 852 357, 669 235, 830 443, 019 
February__...-.---- } 291, 531 224" 763 | 260, 274 222,922 | 171, 995 192,195 | 169,406 | 171,574 186, 550 362, 561 172, 017 348, 724 
March..........-..- | 278, 305 244, 468 269, 458 299,414} 199,786 | 320,193] 209,897 | 202,854 136, 203 266, 251 197, 444 242, 870 
0 ee | 246, 793 269,309 | 275, 615 287, 993 202, 263 255,273 | 191,419 | 189, 737 212,651 | 303, 386 205, 507 217, 908 
Ee | 319, 486 216,028 | 254, 020 252,209 | 221,421] 212,030 211,859 | 179,314 333,885 | 218, 174 222, 315 184, 397 
ee | 256,458 | 241,584 | 223,658 | 239,363 | 225,606. | 210,809 | 237,796 | 193,515 | 360,220 | 205,179 | 221, 175 205, 461 
eS ee | 243, 066 192,348 | 192, 608 174,303 | 291,690 | 175,906 | 209,306 | 203, 173 361, 004 194, 468 212, 204 244, 048 
SS Te as, Os 168,983 | 228, 708 119,151 | 249,124 | 167,189 | 177, 386 | 326, 548 199, 922 165, 886 213, 229 200, 887 
September. ...-.---- | 220, 38 175,970 | 216, 509 189, 378 207, 526 219, 450 271, 411 219, 746 194, 609 156, 404 185, 373 274, 140 
Goeber 3 eee | 239, 836 206, 687 | 238, 399 220,754 | 336, 303 | 256, 655 | 300, 643 | 171,057 194, 411 179, 735 223, 730 315, 539 
November.....----- 220, 740 256,158 | 238, 791 211,853 | 279, 446 178, 185 194, 185 142, 178 218, 560 193, 735 282, 725 248, 497 
December-....------ | 231, 431 278, 228 | 248, 729 185,261 | 235,538 | 249, 339 269, 175 210, 020 241, 006 220, 202 293, 965 332, 501 
—— Si GERSERSTSy IEPs ay GR apae 
0 | 3,068,975 | 2,747,556 | 2,999, 177 | 2,663,968 | 2,854,868 | 2,621,757 | 2,682,047 | 2, 432, 160 | 2, 858, 873 "| 2,823,650 | 2,665,514 | 3, 257, 991 
| | 4 | | 
Monthly average... 255,748 | 228,963 | 249,931 | 221,997 | 237,906 | —-218, 480 223,504 | 202, 680 238,239 | 235, 304 222, 126 271, 499 
| | 
at | | | | | 
Other than U. 8S. Govern- | Other than U. S. Govern- Other than U. S. Govern- | Other than U. S. Govern- 
| ment, Domestic | ment, Geode ment, Domestic ment, Foreign 
| | | mp | 
| 1934 1935 | 1936 | 1934 | 1935 1936 | 1934 1935 1936 1934 1935 | 1936 
| | | | | 
| | | | | me | 3 
January....-....- } (2) 195,181}  404,531| (2) | 40,649 38, 488 | September.......| 111,726 158,239 | 250, 571 44, 678 27, 134 23, 569 
February. .._---- } (2) 146,296 |  317,277| = (2) 25, 721 31, 447 || October__...-..-- 140,718 | 193,776 284,422 | 39,017] 29,954 31, 117 
March..........-] (2) 163, 546 212, 081 (2) | 33,898 | 30,789 || November-.___-- 150,953 | 253, 730 213,556 | 42,782 | 28,995 | 34,941 
April SAR } (2) 177,996 | 194,970 | (2) | 27,511 | 22,938 | December-.-.---- 176, 574 260, 871 282,033 | 43,628 | 33,094 50, 468 
REE | (2) 188, 534 160, 832 (2) 33,781 | 23, 565 | | = 
yane eee oe (2) 191, 875 178, 804 (2) | 29, 300 | 26, 657 | Tote)... ... 869,933 | 2,291,015 | 2,899,376 | 240,497 | 374,499 | 358,615 
TE 159, 245 178,323 | 220,710] 35,223] 33,881 | 23,338 || 
August...........| 130, 717 182,648 | 179, 589 | 35,169 | 30,581 | 21, 298 || Menthiyaversge. 4144, 989 190, 918 241,615 | 420,041 31,208 | 29, 885 














1 Data are compiled by the New York Stock Exchange and represent bond sales on the New York Stock Exchange exclusive of stopped sales. These series have been 


substituted for data on the same subject compiled by Dow-Jones & Co., Inc. Figures for 1937 are shown on p. 35 


? Data not available. 
3 9-month average, January through July, and November and December. 


46-month average, July through December. 


Table 47.—DEPARTMENT STORE SALES—KANSAS CITY FEDERAL RESERVE DISTRICT! 






































[Monthly average, 1925=100] 
] 
Month | 1924 | 1925 1926 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
| } } 
ee ee Ne Se EER igh ate | 84 83 7 80 80 83 74 74 55 46 54 59 64 67 
SS EE I aes EE Ae 77 80 73 76 77 76 76 68 59 44 53 62 66 72 
i a ora cat ets Gi dhe oe na a 85 97 91 89 93 102 89 81 68 51 75 74 82 92 
(AER Rae DRE SAT RAE ee le ais 96 105 94 98 93 99 98 91 68 63 73 75 81 88 
1 ee elt ASA LT AR I TS LS OE 90 Ba 95 96 92 88 94 96 95 85 61 61 74 74 85 92 
ERE Seca a a er i 2s LT oie 8S 04 90 86 84 87 83 77 55 57 63 70 7 81 
IRA INS A te 2 SME EA LES TR EE oR 70 7. 73 | 68 71 72 69 57 41 45 50 59 62 65 
a a eS a oes ee 73 81 76 | 83 85 85 7 66 50 60 65 71 72 7 
OS SS ee Es Se Se rl tk 100 100 98 | 96 102 105 104 7 70 67 82 83 90 OF 
|S aS i ae Se ae takes a are ee 107 123 103 106 110 112 lil 85 70 72 79 89 102 97 
A ae aie se ee eee Ry: 104 104 107 110 108 113 100 79 62 66 7 86 . | ae 
I oak Ka nircactin ec epacatewntades 160 164 164 168 169 165 158 125 94 110 129 134 ——— 
SINT RNIN 5 ee cect eee 95 10 95 | 96 97 | 100 95 81 63 62 73 78 ees 
| | | 























1 Computed by the Federal Reserve Bank of Kansas City and represents a continuation of the index of department store sales that was computed by the Board of Governors 
of the Federal Reserve System until December 1930. At the present time the index represents the sales of 23 stores. Since 1931, when the index was turned over to the bank, 
4 stores have been dropped. No adjustment has been made for the number of working days or for seasonal variation. 
















































































































































































20 SURVEY OF CURRENT BUSINESS December 1937 Dec 
TABLE 48.—GOLD PRODUCTION—UNION OF SOUTH AFRICA AND THE WITWATERSRAND 
(RAND) ' 
[Fine ounces] — 
Union of South Africa 
MONTH | : 
1913 | 1914 1915 1916 1917 | 1918 | 1919 | 1920 | 1921 1922 | 1923 1924 - 
| Bu: 
OE eT Od _........----| 793,177 | 653,225 | 715,324 | 782,072 | 784,016 | 717,186 | 676,334 | 673,887 | 655,739 | 335,385 | 769,673 | 802,249 Com: 
0 “EERE _...----------| 732,249 | 627,096 | 675,996 | 754,066 | 720,133 | 660,210 | 637,809 | 626,193 | 556,288} 90,938 | 704,023 758, 579 De 
. | | ee aE ; ...| 792,195 | 688,675 | 753,410 | 800,878 | 786,321 | 694,704 | 714,454 | 707,223 | 671,950} 241,101 | 761,127 | 797,419 C 
April... SERGE, FASS __...-.----| 786,833 | 687,988 | 741,483 | 756,218 | 742,652 | 716,588 | 695,830 | 683,962 | 681,353 | 505,844 | 742,553 767, 827 
| ET TSO _...--| 792,082 | 721,359 | 765,599 | 777,613 | 777,618 | 739,840 | 726,204 | 700,496 | 685,639 | 618,078 | 789,130 | 807, 805 
June..................-...-.----------------] 748,570 | 718,479 | 755,963 | 762,533 | 758,114 | 728,225 | 703,036 | 712,803 | 674,800 | 669,811 | 755,438 769, 925 
(SiR Eee S.A _...--| 651,485 | 733,475 | 770,864 | 762,105 | 756,982 | 738,327 | 726,567 | 737,226 | 695,921 | 727,618] 758,609 | 816,272 Fis 
_ oR ae ee eee _| 733,388 | 720,201 | 778,258 | 783,387 | 757,202 | 738,779 | 706,494 | 704,436 | 715,538 | 750,254 | 773,115 | 807, 756 C 
Se RRS SRI Se 704,626 | 706,403 | 779,307 | 768,412 | 737,576 | 708,012 | 699,576 | 687,147 | 692,356 | 748,276 | 745,303 | 800,341 Co] 
_ | ea rae _.....| 718,735 | 730,450 | 798,086 | 790,413 | 753,108 | 683,426 | 724,758 | 663,218 | 715,093 | 775,249 | 790,857 | 824,145 Cot 
November. ...........-...--- _....--------] 674,543 | 715,132 | 779,919 | 783,379 | 723,961 | 649, 9681] 675,415 | 636,043 | 706,234 | 763,087 | 777,666 | 811, 262 
| ees -....| 671,649 | 693,585 | 782,190 | 775,602 | 720,704 | 642,952 | 645,084 | 625,820 | 677,799 | 784,216 | 775,909 | 811, 528 Cons! 
. oT : =| Lak Distr’ 
ie st 6 8, 799, 532 '8, 396, 068 9, 096, 399 |9, 296, 678 |9, 018, 387 |8, 418 217 erten 8, 158, 454 |8, 128, 710 |7, 009, 857 |9, 143, 403 | 9, 575, 101 
j e os Emp! 
Monthly average..........._-- Se 733, 204 | 699,672 | 758,033 | 774,723 ane 701,518 | 694,304 | 679,871 | 677,393 | 584,155 | 761,950 | 797,925 Finger 
| : Fail 
| | | Bor 
1925 | 1926 1927 1928 1929 | 1930 | 1931 1932 1933 1934 1935 1936 Stor 
OE COE TA, SEE RE 825,811 | 799,509 | 842,538 | 847,136 | 982,925 | 891,742} 926,410 | 947,511 | 974,851 | 914,140 | 891,482] 922, 144 pe 
1 ON EERE RE 755,271 | 753,960 | 778,130] 814,364 | 814,456 | 818,848 | 843,026 | 916,000 | 879,287 | 825,528 | 820,489 | 894,010 eR. 
0 ESET «8 823,817 | 834,286 | 861,824 | 876,325 | 866,113 | 886,093 | 908,999 | 961,558 | 950,944 | 872,849 | 886,146 | 934, 543 once 
ak a cee Aon nceere me 785,605 | 803,265 | 824,578 | 824,574 | 872,391 | 868,848 | 880,139 | 948,047] 891,534 | 862,089 | 865,755 | 914,018 
EE" 9 a SS See? 813,981 | 846,761 | 860,056 | 887,969 | 898,762 | 915,948 | 914,330 | 966,060 | 944,230 | 894,984] 916,350] 937,891 
ESSE ER a a 778,964 | 847,537 | 853,535 | 861,107 | 858,358 | 887,926 | 899,479 | 961,275 | 919,508 | 861,074 | 888,259 | 945,316 —— 
ERR RCE SCR RS a 818,426 | 860,808 | 850,745 | 874,329 | 891,093 | 921,108 | 917,139 | 980,464} 930,156 | 879,229 | 927,363 | 967,026 — 
NS REE ae Te el Se 805, 968 | 843,409 | 864,250 | 886,386 | 890,805 | 915,064] 912,324 | 990,471 | 930,514 | 886,130 | 933,353 966, 573 
Soa ae SE Ae 802,059 | 841,103 | 841,887] 858,903 | 847,319 | 901,827] 918,211 | 962,090 | 902,858 | 855,747 | 899,189 | 966, 163 
See sk Ee wend 815,402 | 852,514 | 852,707 | 895,581 | 889,818 | 926,017 | 944,532} 975,114] 910,510 | 885,550} 931,304 977,100 
ee ees 791,216 | 838,814 | 848,116 | 872,403 | 862,924 | 887,074] 903,315 | 976,716 | 900,426 | 875,237 | 904,891 944, 052 — 
Saas. SIE 781,071 | 832,798 | 844,124] 855,185 | 837,362 | 895,857 | 909,873 | 973,228 | 878,896 | 867,300 | 909,410 | 967,376 
ee Ags oe sac cguakecwncubacnwale 9, 597, 591 |9, 954, 764 |10,122,490 |10,354,262 {10,412,326 |10,716,352 |10,877,777 |11,558,534 |11,013,714 |10,479,857 | 10,773,991 |11, 336, 212 pn 
otto: 
IO ge occas cone nee 799, 799 | 829, 564 | 843,541 | 862,855 | 867, 604 | 893, 029 | 906,481 | 963,211 | 917,810 | 873,321 | 897,833 944, 684 pee 
ron a 
Whea 
Witwatersrand (Rand) 
Banki 
; | Deb 
1913 | 1914 1915 | 1916 1917 1918 | 1919 1920 1921 1922 1923 1924 te 
—__—_— Re 
ne eT Se! 761,144 | 622,096 | 690,180 | 754,955 | 757,341 606, 728 | 661,830 | 656,420 | 641,447 | 321,590 | 751,514 780, 035 M 
597,694 | 652,666 | 727,624! 695,866} 637,567 | 621,562} 608,724 | 541,824 76,778 | 687,846 737, 531 | 
657,043 | 726,024 | 773,065 | 759,419 | 675,035 | 695,909 | 688,462 | 654,735 | 221,071 | 742,928 776, 506 Fed 
657,588 | 715,028 | 729,373 | 716,874 | 696,502 | 677,510 | 666,251 | 665,352 | 488,587 | 723,784 | 748, 128 Di 
689,870 | 737,915 | 750,484 | 750,132 | 719,347 | 706,956 | 682,721 70,086 | 601,093 | %69, 891 787, 173 Di 
687,633 | 728,298 | 734,369 | 731,673 | 708,7 683,603 | 695,779 | 658,177 | 651,911 | 735, 817| 750,353 i 
703,062 | 742,104 | 735,009 | 730,433 | 718,737 | 705,298 | 719,567 | 680,423 | 709,245 | 738,801 795, 959 : 
690, 182 | 750,383 | 754,378 | 731,130 | 718,127 | 686,979 | 685,704 | 698,987 | 732,226 | 752,648 | 786, 602 
678,371 | 751,452 | 741,657 | 712,089 | 686,851 | 680,837 | 669,595 | 674,679 | 729,626 | 725, 587 781, 452 
699,952 | 769,815 | 762,596 | 726,182 | 665,852 | 705,518 | 646,482 | 696,384 | 755,440 | 769,712 | 803,973 a 
eee ee 643,299 | 683,884 | 753,242 | 756,008 | 698,843 | 639,879 | 656,075 | 618,987 | 690,892 | 745,053 | 756,199 791, 823 
EE A AE ee 640,334 | 667,014 | 754,813 | 748,753 | 695,431 | 631,614 | 626,982 | 610,392 657,713 | 765,151 | 755,417 789, 741 
eee ee eee eee! 8, 425, 716 |8, 034, 389 |8, 771, 920 |8, 968, 271 |8, 705, 413 |8, 194, 945 |8, 109, 059 |7, 949, 084 |7, 930, 699 |6, 797,771 |8, 910, 144 | 9,329, 276 Inte 
Inte: 
Monthly average............-.--.--...------ 702,143 | 669,532 | 730,993 | 747,356 | 725,451 | 682,912 | 675,755 | 662,424 | 660,892 | 566,481 | 742,512 | 777,440 Excha 
Fren 
} Poul 
1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 Fallun 
oney 
Securit 
January...........-..-.--.-------.---------- 803,623 | 777,456 | 812,472 | 809,625 | 845,365 | 856,604 | 884,635 | 901,022 | 926,358 | 863,275 | 831,487 | 857, 671 2 
he a EE 735,010 | 731,693 | 749,386 | 778,998 | 779,488 | 784,823 | 803,960 | 870,963 | 831,717 | 778,359 | 763,038 | 831, 186 Stoo 
___ eit edie sae Se 803,435 | 808,819 | 829,239 | 839,427} 829,631 | 848,736 | 866,645} 914,192; 900,439 | 822 636 | 824,471 869, 475 Stou 
Ritter evn cn onpencensdagsinnccesueossouns 765, 364 | 778,939 | 790,897 | 788,796 | 837,411 | 831,560 | 838,329 | 901,845 | 841,641 | 812,096 | 803,068 | 849, 381 Stocl 
__ ee SS Ee 792,590 | 821,697 | 825,864 | 850,282 | 860,300 | 876,959 | 872,282 | 919,017 | 893,396 | 843,846 | 851,138 870, 213 In 
ESE REE SEE 758, 789 | 822,436 | 819,114 | 823,471 | 824,708 | 848,241 | 856,175 | 914,246 | 869,484 | 811,500 | 825,437 | 877,622 Pu 
FE ORE ES 8 EEE 796,225 | 835,441 | 816,785 | 836,123 | 855,363 | 879,142 | 871,729 | 931,510 | 877,437 | 826,442 | 861,962 | 896, 534 Ra 
August.........-.....------.---------------- 785, 145 | 818,671 | 826,968 | 847,265 | 851,651 | 871,831 941,739 | 878,227 | 831,259 | 865,983 | 896, 024 " 
SS SSA AAR 779, 769 | 815,868 | 806,069 | 819,804 | 812,401 | 859,894 | 872,716 | 912,857 | 851,707 | 802,133 | 834,014 8 P 
EE SEE eS 792,884 | 828,267 | 817,552 | 856,514 | 854,346 | 882,956 | 899,011 | 926,190 | 858,301 | 828,3 865, 328 904, 392 
OS EE ie Re 769,445 | 812,779 | 811,870 | 832,280] 827,146 | 845,958 | 857,220 | 928,090 | 849,319 | 816,870 | 840,857 | 874, 294 Produ 
ARE TS ES RN a5 Rt 758,770 | 804,715 | 808,799 | 817,309 | 801,297 | 854,316 | 862,636 | 922,946 | 827,156 | 808,578 | 843,867 894, 653 Aute 
Bitu 
REE ES eee” 9, 341, 049 |9, 656, 781 |9, 715, 015 |9, 899, 894 |9, 979, 107 |10,241,020 |10,351,828 |10,984,617 |10,405,182 |9, 845, 332 |10,010,650 |10, 516, 235 Elec 
Petr 
Miumthiy Gvemge..........-..........-....-- 778,421 | 804,732 | 809,585 | 824,991 | 831,592} 853,418 | 862,652 915,385 | 867,099 | 820, 444 | 834,221 | 876,353 Steel 
Constr 
: . Distrit 
1 Compiled by the ment of Mines, Union of South Africa, and represents the production of gold in the Union of South Africa and in the Witwatersrand area, com- Freis 
monly known as the Rand. The series representing the production in the Union of South Africa is included in the Survey of Current Business for the first time while the data Co 
for the Rand represent a revision of figures that were formerly published in the Survey. Details showing the production of gold in other areas of the Union are shown in the Fo 
monthly publication of the Department of Mines. For 1937 data see p. 33 of this issue. Gr 
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1937 1936 | 1935 
— Nov.|Nov.|Nov.|Nov.| Oct. | Nov. INov.|Nov.| Nov. 
27 | 20 | 13 | 6 | 30 | 28 | 21 | 30 | 23 
Business activity: 
Now Y Ovi Timees. ...oncccncssubicwcn 88.9} 90.5) 93.5) 95. 4/106. 8/104. 7) 94.8) 93.6 
Po | ee Cee 64. 5) 65.6] 67.8] 68.2) 79.7) 76.9) 71.5] 69.3 
Commodity prices, wholesale: 
Dept. of Labor, 1926= 100: 

Combined index (784)--....-- 82.0} 82.9] 83.2] 83.8] 84.0} 82.6} 82.4] 80.8] 80.6 
Farm products (67)_------- 73.4| 75.9) 77.8) 77.7) 77.8) 85.5) 85.2) 78.5) 78.2 
a | ee 81. 5} 83. 2] 83.6) 84.3] 83.8) 84.4] 84.5) 85.9) 85.8 
AT Cte? CIDR a nnn nce cnn 83.9) 84.2) 84.0) 84.3) 84.7] 81.5) 81.2 79. 0) 79.0 

Fisher’s index, 1926= 100: 

Combined index (12()_.....-- 85. 1) 86. 1] 87.1] 87.9} 88.1] 86.0] 86.1] 84.5) 84.3 

Copper, electrolytict.......---- 77. 5| 78.3) 79.0) 84.1) 85.5) 74.6) 74.6] 65.2) 65.2 
Cotton, middling, spot..-...--- 29. 8} 28.7) 29.8] 29.0) 30.5) 45.2] 44.9 we 45.2 
Construction contractst.--.------ 52.6} 55.6} 53. 3/..... 47.1] 70.8] 48.5} 60.2) 45.3 
Distribution: Car loadings.--_---- 58.3) 67. 5) 71.9) 76.4} 80.5) 71.0) 82.4) 59.6) 67.6 
Employment: Detroit, factory_--|-.-..!..--- 1 | 1. SET. 71....- “a Bee2 
Finance: 

Failures, commercial]._.....---- 45.2) 50.6] 42.3) 39.8] 43.7] 31.7) 35.1) 54.5) 46.4 
GEG Fue sei vccncccccuneuns 75.9) 74.2) 74.2! 73.3) 73.5] 64.0) 64.1) 76.6) 76.9 | 
BiG TONNE nisin ca rewuus 87.9] 93.7 06.6) 96. 8) 101. 7) 144. 4/146. 0 116. 4) 118.5 | 
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Finance—Continued. 


Banking: 


Debits, outside N. Y. C.t_---. 
reporting 


Federal 


Reserve 


member banks: 


Loans, total 


Interest rates: 


Call loanst 
Time loanst---- 
Money in circulationt- 


Production: 


Pn re 


Bituminous 


| ES ae 
Cotton consumption 
Electric powert 
pS Ee areeaneS 
ty ae eee eee 
Steel ingots*® 


Receipts, primary markets: 


Cattle and calves 
Ws cccsececusoedecadeacaee 
RS IE Sa ee eee: 
WR eee ceed 
































1937 1936 1935 
Nov.|Nov.| Nov.|Nov.| Oct. | Nov.| Nov.| Nov.|Nov. 
27 20 13 6 30 28 21 30 23 
89. 8)116. 2) 86.3) 98.7] 97. 9}102. 2/116. 3] 87.3) 92.6 
75. 8) 76.3] 76.8) 77.0] 77.5} 70.2) 70.0} 65.2) 64.0 
24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 18.2) 18.2 
.| 28.6] 28.6] 28.6) 28.6) 28.6] 28.6] 28.6] 22.9) 22.9 
-}135. 0}134. 7/135. 2/135. 3) 134. 7) 132. 5}131. 5)119. 6/118. 6 
77. 3)112. 4/109. 2/117. 7/118, 2/136. 6) 144. 4) 109. 3)124. 2 
84.6) 77.4} 92.8) 84.1) 88.9)115. 4/101.0) 88.1} 80.5 
a) ee 96.9) 95.5) 98.7] 99. 2/124. 5/123. 5) 104. 3/100. 6 
123. 9]133. 5} 130. 7/132. 2/135. 4/128. 1/131. 8] 112. 7/117. 2 
..--}| 41.8] 40.2) 49.3] 54.6] 44.3) 46.2) 47.1) 48.3 
164. 5|171. 6} 170. 0|169. 6/173. 0) 144. 6/147. 0/135. 4/136. 3 
50.9} 59.8) 67.3) 79.8} 85. 6/122. 8122.4] 92.0) 89.2 
aia 105. 0)105. 7) 96. 3)115.0} 78. 6)101. 5} 76. 5)100. 2 
es - 64. 6) 56.0) 41.8) 44.5) 68.6) 90.7) 35.3) 29.9 
133. 8175. 8/250. 0/246. 2/250. 8/176. 2/170. 0/144. 2/155. 4 
43.0} 48.2) 45.8) 54.9) 53.1] 31.2) 32.7) 35.8) 36.2 
| 





® Data do not cover calendar weeks in all cases. 
*New series. 


§Computed normal=100. 
See pp. 19 and 20 of the November 1937 issue for bond yields. 


Jones and Co., Inc., as previously. @lIndex for week ended Dec. 4 is 48. 6. 


WEEKLY BUSINESS STATISTICS * 


tDaily average. 


tWeekly average, 1928-30=100. 


{Seasonally adjusted. 


Steel ingots based on data compiled by the American Iron and Steel Institute instead of Dow 


















































1937 1936 1935 1934 
ITEM 
Nov. 27 | Nov.20 | Nov.13 | Nov.6 | Oct.30 | Oct. 23 | Nov.28 | Nov. 21 | Nov.30 | Nov.23 | Dec. 1 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York--..........-.dol. per lb_- 0. 107 0. 108 0. 109 0. 116 0. 118 0. 118 0. 103 0. 103 0. 090 0. 090 0. 088 
Cotton, middling, spot, New York..._----------- om... . 081 . 078 . 081 . 079 . 083 . 085 . 123 - 122 - 122 - 123 . 128 
pe ee De ae do_- 2 . 68 2.73 2. 76 2. 76 2. 74 2. 80 2. 87 2. 83 2.79 2. 7 2. 44 
Iron and steel, composite---_-..----....---- dol. per ton_- 38. 86 38. 90 38. 93 39. 17 39. 33 39. 47 34. 79 34. 59 33. 28 33. 17 32. 22 
Wheat, No. 2, hard winter (Kansas City)-.-dol. per bu_- . 94 95 - 92 - 96 1.02 1.04 1. 23 1. 23 1.13 1.14 1.03 
FINANCE 
Banking: 

Debits, New York City................- mills. of dol 3, 201 3, 143 3, 268 3, 421 3, 852 4, 377 4, 625 4, 947 3, 955 3, 787 2, 821 

Debits, outside of New York City_........----- ae.... 4, 166 4, 489 4,001 4, 579 4, 542 5,171 4,7 5, 391 4, 048 4, 296 3, 261 

Federal Reserve banks: 

Reserve bank credit, total__...........-..-... do.... 2, 596 2, 590 2, 576 2, 559 2, 570 2, 565 2, 457 2, 464 2, 472 2, 471 2, 460 
U. 8. Government securities.............--- a 2, 564 2, 537 2, 526 2, 526 526 2, 430 2, 430 2, 430 2, 430 2, 430 
Member bank reserve balances_....-.--.----- a... 6, 949 6, 879 6, 889 6, 951 6, 939 6, 795 6, 851 5, 789 5, 782 4, 108 
Excess reserves, estimated._........--..---- ao... 1, 138 1, 066 1, 046 1,073 1,021 2, 210 2, 276 3, 051 3, 069 1, 825 
Federal Reserve reporting member banks: 
Deposits, net demand, adjusted _..........--- é¢.... 14, 665 14, 612 14, 657 14, 610 14, 804 14, 789 15, 464 15, 399 14, 018 13, 819 11, 499 
MEA ek eer Gt..<« 5, 273 5, 296 5, 302 5, 278 5, 274 5, 285 5, 034 5, 029 4, 872 4, 872 4, 800 
pe Se ee eens eee ae.... 11, 953 11, 998 12 008 12, 029 12, 012 11, 977 13, 622 13, 690 12, 480 12, 488 10, 817 
U.S. Government direct obligations__.-___- do... ts 7, 974 7, 972 7, 968 7, 933 , 896 9, 178 9, 234 8, 301 8, 333 7, 265 
Obligations fully guaranteed by U. S. Govern 
Wis ia ca cdusksscn acaneconcasuaee mills. of dol_- 1, 120 1, 125 1, 128 1, 137 1, 133 1, 132 1, 247 1, 261 1, 137 1, 135 605 
CO | ee a eee eee a 9, 479 9, 532 9, 600 9, 625 9, 682 9, 913 8, 779 8, 752 8, 152 8, 002 8,171 
Commercial, industrial, and agricultural loans: 
CMAN. ono can --a-<oses mills. of dol-_- 585 589 588 590 593 | ee a a ee 
Otherwise secured and unsecured-_-.......do___- 4, 098 4, 149 4, 192 4,171 4, 187 SOG ee ae SEES SN ere ie 
Interest rates, call loans. ...........--.--.--- percent_- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 . 75 75 1.00 
Interest rates, time loans. ..-.....-------------- G0..... 1. 25 1. 25 1. 25 1. 25 1, 25 1, 25 1. 25 1, 25 1.00 1.00 . 88 
Exchange rates: 
Bremen Wane (GANT BV.) . -nccncncccscncccescs- cents... 3, 398 3. 397 3. 399 3. 385 3. 357 3. 383 4. 656 4. 651 6. 584 6. 585 6. 593 
Pound sterling (daily av.)-......-.-.-...-..-. dollars. 5.00 5. 00 5. 00 4.98 4. 96 4.95 4.90 4. 89 4.93 4.93 4.98 
Ee ae number... 184 206 172 162 178 191 129 143 222 189 201 
Money in circulation..............------- mills. of dol... 6, 554 6, 542 6, 564 6, 568 6, 543 6, 555 6, 443 6, 388 5, 810 5, 757 5, 511 
Security markets: 

Bond sales (N. Y. S. E.)-.- thous. of dol. par value_. 36, 480 45, 450 40, 120 ~ . 49, 070 84, 300 63, 000 75, 510 67, 930 94, 320 52, 367 

Bond yields eae A 8) ti ee percent_. 4. 38 4. 28 4. 28 4. 24 4. 28 3. 69 3. 70 4.42 4.44 4. 84 

Stock sales (N. Y. S. E.)--.-.---.--- thous. of shares_. 6, 474 7, 500 6, 741 a 351 11, 190 22, 166 9, 651 13, 632 10, 405 18, 913 4, 857 

Stock prices (N. Y, :, ae dol. per share_- 85. 39 91.03 93. 86 94. 02 98. 77 96. 10 140. 19 141. 81 113. 02 115. 05 86. 51 

Stock prices (Standard Statistics) (420)....-- 1926=100_- 75. 6 83.9 87.3 84.9 85.9 86.9 122.8 125.3 95.1 95.5 71.0 
SS SY eee a 86.7 97.1 101.3 98.4 100. 7 101.9 142.6 145. 7 108.7 110.0 82.0 
SE ME cinnaciccomsecnadenantaamvns Binan 76.3 80.7 82. 7 78.3 78.3 79.1 109. 6 110.1 92.8 92. 1 61.3 
TI CE niches anne nccdcandwecacaasues O0..<- 28. 4 32.1 33. 4 31.5 32.5 32. 5 55.3 57.5 40.9 38. 6 36. 2 

PRODUCTION, CONSTRUCTION, AND 
DISTRIBUTION 
Production: 

EE Se ee ee ee ee eT number.-.- 58, 955 85, 757 83, 325 89, 770 90, 155 91, 905 104, 190 110, 160 83, 358 94, 723 20, 646 

Bituminous coal (daily av.) --~--- thous. of short tons-- 1, 441 1, 318 1, 580 1, 433 1, 514 1, 569 1, 965 1,720 1, 500 1, 371 1, 269 

OIE EET EE mills. of kw-hr-- 2, 065 2, 224 2,177 2, 202 2, 255 2, 282 2, 134 2, 196 1,877 1, 953 1, 684 

pS ee oe en thous. of bbl_- 3, 426 3, 574 3, 541 3, 533 3, 603 3, 613 3, O11 3, 061 2, 820 2, 840 2, 373 

Ra ct. of capacity -- 31.0 36. 4 41.0 48.6 52.1 55.8 74.3 74.1 55.4 53.7 28. 1 

pemeesen-cuntenat awards (da. av.)_.-thous. of dol_- 8, 444 8, 933 Se ) 7, 562 8, 206 11, 361 7, 783 9, 671 7, 276 4, 400 
tribution: 

Freight-car loadings, total. ........--.---------- cars..| 558,627 | 647,251 | 689,614 | 732,145 | 771,655 | 773,353 | 680,300 | 789,772 571,878 | 647,924 | 488, 185 
CL ON EE ES aT do....| 127,842 | 134,496 | 150,384] 149,689] 158,676 | 165,014] 162,754 | 175,525] 128,053 | 140,380] 108,064 
Se ES eae ree do-_-- 25, 117 26, 805 27, 507 32, 488 34, 477 3?, 883 32, 581 36, 417 25, 955 28, 562 18, 668 
CRU IN, PROIINIE oc ceansusenscevescentats ae 32, 917 39, 599 38, 701 43, 873 44, 562 36, 958 30, 984 36, 905 30, 154 33, 370 23, 781 
EE oe c5nis- aukadubhvcewes eoendadon a 12, 362 16, 642 18, 510 18, 428 19, 402 22, 395 15, 945 19, 337 13, 028 15, 412 15, 873 
Oe eS eee see do....| 134,622 159, 846 161, 408 167, 591 169, 871 169, 231 145, 764 170, 022 137, 640 160, 879 136, 769 
os ai nccecchdusna eA Sie 71 do-_. 9, 358 12, 046 17, 567 23, 272 30, 831 37, 990 13, 369 26, 429 8, 811 11, 837 3, 579 

x... I sc sine oiktsdguhamrisawitaiiealods do....| 216,409 | 257,817 | 275,537} 296,804 313,836 | 308,882 278,903 | 325,137 | 228,237 | 257,484 181,451 
eceipts: 

ORS BOO CUNNORS ssn sndinie cxidcocoseseced thousands. - SEER 332 334 304 363 398 248 321 242 317 206 
A a as Sra SE AE oP AR 419 363 71 289 295 445 589 229 194 449 
Cotton THO GENE erin cntnbannnsess thous. of ho 3 348 457 650 640 652 703 458 442 375 404 269 
Wheat at primary markets---.-..-..-- thous. of bu_- 3, 417 3, 838 3, 645 4, 367 4, 224 4, 871 2, 485 2, 598 2, 844 2, 878 1, 669 








®Data do not cover calendar weeks in all cases. 


*New series. 


See footnote marked ‘‘*’”? under Weekly Business Indicators. 


@ Rate for week ended Dec. 4 is 29. 6. 
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December 1937 


Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
That volume contains monthly data for the years 1932 to 1935, inclusive, and 


monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 


the Survey of Current Business. 


of the data and sufficient descriptive material for a proper interpretation of each series. 


the source from which monthly figures prior to 1932 may be obtained. 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 


Washington, D. C., for 35 cents per copy. 


A few series have been added or revised since the 1936 Supplement went to press. 
an asterisk (*) for the added series and by a dagger (f) for the revised series. 


each of these series provides a reference to the source where the descriptive note may be found. 
The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 








These notes also indicate 
It is essential that all users of the SuRVEY 


These are indicated by 
A brief footnote accompanying 




































































variation. Data subsequent to October will be found in the Weekly Supplement to the Survey. 
Monthly statistics through December 1985, to- | 1937 1936 1937 
ay with Mp oy ed notes = references ; —_—_——— 
to the sources of the data may be found in the . Novem-| Decem-| Janu- Febru- | ie) , Septem- 
1936 Supplement to the Survey. October | October | *").- her ary ary March | April | May June July August |’ septe - 
BUSINESS INDEXES 
INDUSTRIAL PRODUCTION | | | | 
(Federal Reserve) | | | 
| | 
Combined index, unadjusted _---- 1923-25=100_. P 103 111 | 115 | 114 | 112 117 122 122 | 122 115 | 111 | 115 109 
Manufactures, unadjusted. .....---.--- do....| 27100 110 | 115 114 113 118 122 125 | 123 114 | 110 114 106 
ETT Oct 100 65 | 127 147 120 120 | 140 158 | 163 147 132 116 | 53 
os SES do..--| 90 99 | 90 71 52 | 51 | 67 85 92 91 | 92 94 | 92 
Slaughtering and meat packing*- -- -- G0....1 89 104 | 121 117 100 | 85 | 84 83 | 74 | 76 | 67 70 | 83 
tac ca do__-- 179 242 | 164 89 77 244 | 241 265 | 234 234 185 216 | 199 
OO G0. 6x. 98 123 | 127 125 | 134 | 135 | 142 144 | 146 119 | 130 139 | 123 
Leather and productsf.---......----- do....| P99 123 | 112 114 126 136 | 136 | 128 | 122 114 | 113 120! +112 
Petroleum refining. _----...--.------- i. SEREe" 6 192 | 189 192 | 189 194 190 | 195 | 200} 201]; 206} ee 
Rubber tires and tubes--.-_---------- _ Set Mae 118 | 126 123 | 123 133 | 132 | 133 132 | 123 | ee Rota” 
ESS ae ae do....} » 93 r118 | 125 132 | 130 134 | 132 | 127 | 123 | 119 103 | 108 107 
Tobacco manufactures_--_........-..- do...-| 167 157 | 153 149 156 | 153 | 146 | 145 | 157 | 164 178 | 170 17 
Minerals, unadjustedt--..........------ do....| »122 115 115 111 106 111 | 118 | 105 117 | 117 115 120 125 
| iS ETE do...-| » 69 67 71 72 61 | 54 | 7 101 | 63 | 65 38 | 37 r 53 
OS EES ee 290 94 106 103 96 | 103 | 112 61 | 70 | 72 72 | 77 r 92 
— NS SETS. do...-| 156 167 _ 5 Se See Sees Rae h | Dae 238 | 240 245 | 257 218 
[i (ree do....| 4 73 77 81 77 | 72 | 77 | 84 | 75 | 72 79 | 79 73 
a I do-..-| 179 153 150 156 158 | 165 171 | 174 | 77 175 177 | 184 182 
| Ln SE eee PR ciclaccmnmales 118 106 114 100 | 102 102 | 104 | 98 | 105 126 | 138 | 111 
iii do-...| 112 98 100 100 85 | 89 113 114 117 | 111 104 | 103 | 110 
Combined index, adjusted. ...........-.- do....] ? 103 110 114 121 114 | 116 118 118 118 | 114 114 117 | lll 
Manufactures, adjusted__...........--- O0....] ? 101 111 115 121 115 116 117 118 118 | 114 114 118 110 
0 eee C6203 142 93 105 122 120 | 120 121 130 | 135 | 130 129 157 135 
AE RN RRR scent 79 37 91 91 86 | 85 93 87 78 | 74 75 73 73 
Slaughtering and meat packing* a 89 105 109 100 87 | 86 89 93 | 76 | 77 7 78 87 
(OS SSS ae ee a 179 242 | 164 89 77 244 229 241 223 | 260 206 216 199 
ea Se a PEERS: O0..<. 100 127 137 143 139 129 126 130 | 134 | 119 140 142 125 
Leather and productsf----..--._----- do--- > 90 112 116 134 136 134 132 131 | 133 | 118 115 109 ° 97 
Petroleum refining...............-..- ae, See 191 188 191 189 194 190 195 200 | 202 206 a meas 
Rubber tires and tubes.........---.-- aS, BREET: 2 118 126 123 123 133 132 133 | 132 | 123 ye Dee EEE 
= ee a ee ?9l 114 121 139 124 126 | 129 | 124 | 123 | 126 111 115 | 108 
Tobacco manufactures. ._......-.---- ee 155 146 150 183 165 168 | 153 | 158 | 156 | 150 | 164 159 | 162 
Minerals, adjustedt................-..- G6..<. 113 105 112 117 7110 115 128 | 115 116 | 114 112 112 | 115 
se S | » 54 52 69 73 56 50 | 81 | 97 | 63 | 74 47 37 * §2 
Bituminous coal..................... do....| _» 82 86 95 97 7 86 gg | 112 | 72 | 80 | 80 79 78 86 
aan ae ae rH =: 91 98 1 aS Se a: nie ee Peers 159 | 122 121 126 113 
ia einai eanincateaticarniciomaminemineaies S.. 81 71 7 80 76 70 | 75 | 85 76 7 82 82 77 
Petroleum, EES ee do-. 177 152 152 161 164 168 | 173 | 174 | 176 172 174 181 °177 
_. Se ae ey ee, ey 119 99 113 99 94 | 93 | 103 | 101 | 107 148 | 139 116 
Rg Siete cx erecdattiniccnca emanate a0... 115 101 100 98 80 | 83 | 107 110 116 115 112 | 110 | 116 
| | 
MARKETINGS | | 
Agricultural <-oagabeg renmnaans | | 
Combined index._...--....... -25= 100 129 127 106 83 7 | 56 | 66 64 | 66 | 72 86 90| 128 
PN EINE ono in iene wincesccns ap... 79 89 95 89 74 | 62 | 79 | 81 | 87 | 92 77 79 77 
| EEE do...-| 84 96 82 80 76 75 | 7 | 90 113 | 149 125 102 | 89 
i iacndidnraisacncignciecianencail do....| 81 93 91 82 7 59 | 69 65 63 65 56 72 | 78 
ney GUM OG86. . wana. do..--| 73 73 115 120 81 67 | 106 | 123 131 | 112 84 72 | 67 
LS 22 et ee do... 43 91 117 46 39 | 18 58 | 81 176 | 311 | 27 194 | 64 
(i ne a eaaeRRE: do... 180 165 116 77 59 | 51 | 54; 4a7|  45| 811 95 101 | 169 
tinge sapptcrioncnceterecensariiihl do..-.| 317 304 200 106 62 54 58 | 43 | 28 | 26 | 15 | 95 288 
i kc clnencrinneonted do.... 114 104 | 7 71 78 | 68 | 74 | 67 | 79 | 59 | 65 74 | 88 
i haticisicabchorsenhcuiecuntoendinid do... 83 58 54 49 42 | 31 | 30 | 31 | 32 | 50| 200 | 136 | 96 
ie aaa oe 110 112 77 72 79 | 80 | 89 | 85 | 103 | 129 | 69 47 | 103 


? Preliminary. * Revised. 


* New series. 


For data for period 1919-37, see table 42, 











20, of the October 1937 issue. 


t Revised series. Data revised for 1936; see p. 22 of the Saasch 1937 issue. 
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Monthly statistics through December 1935, to- 1937 
gether with ap poy od notes Cag nt mys 
to the sources of the data may be found in the : | Nov Janu- | Febru- : 
1936 Supplement to the Survey. | October } October | be ary | ary | March | April | May July 
BUSINESS INDEXES—Continued 
M ARKETINGS—Continued | 
Agricultural products, cash income from farm 
marketings: 
Crops and livestock, combined index: 
NIRAGRIIIs « ccccccdcncascunn 1924-29= 100-- 5 104. 0 88.5 | 75.5 59. 5 70.5 69.0 68.0 71.5 87.5 96. 5 
po. Sa d0...- 5 76.0 77.5 | 75.0 70.5} 81.5 89.0 78.0 84.5 94.5 81.0 
RN che mcngnacheanenasad (  — 6.5 60.0 61.5 63.5 63.0 | 74.5 88. 5 74.5 85. 5 108.0 72.0 
Livestock and products_--.-..-----.- a . 5 93.0 | 94.0 | 87.0 78.5 | 88. 5 90. 0 81.5 83.0 80.0 90.5 
Daley DrOGuCts. . .........--<0=0-< a .0 94.0 91.5 89.5 84.5 90. 5 88.0 88.5 85.5 85.5 88. 0 
ON ES a do.--- 39.5 95. 5 99. 0 89.0 83.0 89.5 91.0 75.0 82.0 77.5 94.0 
POURED GIG GONE... 2. 2 cccnessses do....- . 77.5 | 80.5 | 78.5 59. 5 85. 5 86.0 80.0 78.5 78.0 89. 5 
COMMODITY STOCKS 
Domestic stocks, combined index (quantity) 
1923-25 = 100.- 132 127 120 lll 99 106 
Manufactured goods..........--------. a 103 111 110 110 107 © 107 
Chemicals and allied products-.--.--- do... 123 | 143 153 154 144 141 
aa ae ee 90 114 110 103 r 94 7 96 
pg a 112 116 109 109 112 120 
PADGl, TOWEINING. «50-0 vcncncescconse a 63 71 61 73 48 50 
pe oo 96 94 101 102 105 97 
ee ae 153 139 127 lll 93 104 
Chemicals and allied products----.--- 7 108 93 84 78 7 73 
pS” eee kr eee GOin<< 132 111 104 85 70 120 
oe og ee a hemiinuapenccaaee @o:..- 106 98 83 80 83 105 
yt | ee os 22 214 195 174 136 108 
World stocks of foodstuffs and raw materials 
combined index (quantity) f--1923-25=100--|_...-.-- 185 | 184 183 | 182 169 171 
a SS et Se ee 1 eS] Eee 427 | 418 429 457 466 443 
Cotton, adjusted {...-.----------------- do.-.- 3 174 | 174 171| 164 155 144 
ne en do---- 264 245 240 | 244 225 242 
aS ES ee es 183 187 188 187 192 188 
Log a eS ea epee Sees Bie 175 | 178 178 177 163 168 
eee ee eee 136 | 118 110 99 94 88 
Tin, unadjustedf---..-.---- bewbandisiues Ge... K 69 | 101 95 97 93 100 
WO NE, MAINO ao cocwsinenscescnssces | SS See 121 119 119 116 88 109 
COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) 
Dembined INGE... <<. acnccesccnnes 1923=100_- . 5 85.7 85.8 86.9 87.2 87.9 88.3 88.8 88.9 88.9 89.0 
ON Se eee ees Go;~=. 8.7 73. 8 74.0 | 74.3 75.0 75.9 76. 2 76.7 76.9 76.9 77.8 
SEES Sere re see: a 56. 7 84. 6 84.3 86. 4 86.3 87.2 87.4 88. 4 88. 2 87.7 87.3 
OE SS Soar do-..- 4 86, 2 86.5 86. 4 86. 5 86.1 85.0 83.7 83.7 84.1 84.4 
NE. 5. ca achicha windecdiasosennn ee 9.2 80.8 | 81.4 82.2 82.8 84. 2 85. 2 86.1 86. 6 87.1 87.8 
ed cncanSactadecdntandawaanwied ae 9 94. 9 95.1 95.8 96. 1 96. 4 96. 6 96.8 96.8 96.9 97.0 
PRICES RECEIVED BY FARMERS 
(U. S. Department of Agriculture) § | 
Combined index-........--------- 1909-14= 100. 121 131) 127 | 128 128 125 
CRIPEOUE SAT ORE non nc acndaccuwccaas a 127 110 101 | 102 96 102 
Cotton and cottonseed. ........-------- a6..-- 104 107 108 | 116 112 106 
TOIT COs on canis cstiecdooscnsas 7 125 128 126 125 116 116 
oe Soe e aelebaduesasiaee €0.3.. 104 105 127 133 152 145 
SS ee See er eee > a 128 143 146 145 149 139 
BE Sle ican caccancenudacueces  —— 120 128 126 129 133 144 
ae eee eee | 131 115 143 | 131 139 96 
DION sn ccccnaccucosenawoscsan oe 133 182 147 | 140 133 113 
RETAIL PRICES 
U.S. Department of Labor indexes: 
Coal: 
Pe Po ee ee en ae | | a | Se Eee | | 
WIE co naseeccdcnncudccxhawee eS Sees eee ae eee eee | RR See ff 
tS ee ee ap....! 82.8 84. 6 84. 5 85. 4 86.5 86. 2 85.9 
Fairchild’s index: 
Combined index. ..---....---- Dec. 1930=100-.- 90. 0 93. 0 93.7 94.5 95. 6 96. 0 96.3 
oe 
GUN oo eos ac cnecoen d0...- 94. 5 94.9 95.1 95. 3 95.8 96. 0 96. 4 
pO EEE Se Se ee eta a 87.8 88.4 89.0 89.4 | 90.1 90. 4 90. 7 
pO a 90.9 92.2 92. 5 93.0 | 93. 6 94.1 94.8 
Home furnishings...............<..-<- do--- a 90. 3 93. 1 94.0 94.7 96. 3 96. 8 97.4 
yo, ee aG...-| 85. 6 87.0 87.6 88. 2 88.9 89. 2 89.2 
WHOLESALE PRICES | 
U. 8. Department of Labor indexes: | } 
Combined index (784) .....---.---- eis 85. 4 81.5 85. 9 6.3 87.8 88.0 87.4 7.9 87.5 | 4 
Economic classes: 
Finished prodncts...........0.<..-.. do...) 88. 1 82.0 84.9 85. 4 | 86.4 | 87.4 87.5 88.8 89.0 9.1 
[ET Gis.<.) 80. 7 82.1 | 88.1 88. 3 | 90.1 88.7 87.1 86. 5 84.8 4 
Semimanufactures-........-------- do.---| 82.5 76. 2 85. 4 85. 5 | 89.6 89.5 87.5 87.0 86. 6 3 
Farm products......-....------------ do....| 80.4] 84.0] 91.3] 91.4] 94.1] 922] 89.8 89.3} 86.4 9 
NN ie dias darn i once wining aacaienin aban cial do..-.-| 77.0 02.1 | 113.0 15; 113.2 119. 2 113.9 05. 2 92.0 9 
Livestock and poultry. ..-..--..---- do.---| 98. 5 81.2 | 91.4 9. 9 93.7 93. 6 95. 9 05. 0 108. 2 7 
r Revised. i 


§ Data for Nov. 15, 1937: Total 107, chickens and eggs 135, cotton and cottonseed 65, dairy products 132, fruits Bs, grains 85, meat animals 120, truck crops 12 


miscellaneous 112. 


























* New series. For bituminous coal, retail price index, see table 44, p. 20 of the October 1937 Survey 


t Revised Series. Retail prices of anthracite coal for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36 see table 9, p. 20, 
the February 1937 issue. World stocks of foodstuffs and raw materials for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue; revisions shown on p. 33 
the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. 


Shown in a subsequent Survey. 




















Revisions not shown on p. 23 of the Nov. 1937 issue will 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found inthe 
1936 Supplement to the Survey. 


1937 











1937 1936 
iad / Novem-| Decem-| Janu- | Febru- 
October | October ber | ber ary ary March 











April | May | June 





Septem- 
July |August — 











COMMODITY PRICES—Continued 





























WHOLESALE PRICES—Continued | | | 
U. 8. Department of Labor indexes—Contd. | 
OS Sa eee ae es 1926= 100__| 85.5 82.6 83.9 85.5 87.1 87.0 87.5 85. 5 84.2 84.7 86. 2 86.7 88.0 
OE ee G0..<-) 85.7 87.4 88. 2 88.9 88.9 88.7 90. 2 78. 5 73.1 72.0 76. 4 79.7 84.8 
Fruits and vegetables-_-.......---..---- ee 62.2 73.8 74.8 75.4 82.4 87.8 86. 5 83.5 84.1 84.5 71,2 65.3 64.0 
OS EEE esac hills beleeioseverae aa | 107.4 84. 4 85.2 87.2 90.6 90.3 92.0 94.9 95.9 98.0 106. 0 112.1 113.4 
Commodities other than farm products an 
ae ee eae 1926=100_. 85.1 80.1 81.0 82.2 83.4 84.1 85.5 86.5 86.3 86.1 86. 3 86. 1 85.9 
Building materials. -........--.-..---- = 95. 4 87.3 87.7 89.5 91.3 93.3 95.9 96.7 97.2 96.9 96. 7 96. 3 96, 2 
SS ee eee 0.... 93. 4 88.3 88.8 88.5 89.7 91.0 91.8 94.9 95.0 95.0 95. 4 95. 5 95.0 
lL eee G0.... 95. 5 95. 5 95.5 95. 5 95.5 95. 5 95.5 95. 5 95. 5 95.5 95. 5 95, 5 95.5 
OE ee SP eo... 97.3 86. 1 86.6 89.6 93.0 99.0 102.1 103. 0 103. 0 102. 2 101.3 99. 5 99.0 
Chemicals and drugs.._........------ a 81.2 82.2 82.5 85.3 ° A 87.8 87.5 86.9 84.5 83. 6 83.9 82.2 81.4 
Sr es a 85.3 89.0 89.2 93.3 96. 4 95.6 95.3 94.2 91.1 90. 1 89.9 7.0 85.7 
Drugs and pharmaceuticals-.-_--..-- @0..<- 78.3 76.5 77.9 77.4 79.0 83.0 83.0 82.9 79.2 78.0 78.2 78. 2 78.3 
Fertilizer materials... -_......-....-do---- 72. 5 67.4 68.0 68. 6 70. 6 70.7 70.3 70.7 70.6 70.5 TL:3 71.7 71.8 
Fuel and lighting materials-_-_--.......do_.-- 78.5 76.8 76.8 76.5 76.6 76.8} ° 76.2 76.8 77.2 77.5 78.1 78.4 78.7 
0 ETE aT ee Eee 82.8 82.7 82.7 81.0 80.8 77.8 v5 | 78.8 79.5 80.0 79. 4 80.5 
SS eee eee “ee ieee 86.0 81.9 83.1 82.2 80.7 79.8 a 80.7 83.0 84.2 84.0 82.6 84.0 
Petroleum products-__..-...-----..-- a 61.7 57.9 58.1 58.0 58.3 59.1 58. 6 59.8 60.9 61.5 61.8 62.0 62.2 
Hides and leather products_-.......-- a 106. 7 95. 6 97.0 99.7 101.7 102.7 104. 2 106. 3 106. 7 106. 4 106.7 108. 1 107.6 
ee 107. 6 99.3 99. 3 99.4 99.7 101.4 102.3 103.8 106. 1 107.5 107.4 107.4 107.5 
OOS — G0.... 117.1 97.2 101.2 110.4 116.0 114.9 118.5 121.4 3 Ae 114.6 116.2 122.1 120.7 
Dl <— nent abeweknbaennencesmniial do... 97.2 85.4 88. 4 92. 6 94.3 95. 5 97.1 100.7 100. 6 98.8 98. 7 100.0 98.9 
House-furnishing goods......--....---  -_ 91.0 82.0 82.3 83. 2 86. 5 7.9 88. 4 89.0 89.3 89.5 89.7 91.1 91.1 
PURO. ...ccccens epee oacuneaeiae a 87.1 78.3 78.8 79.4 84.0 84.5 85.0 85.8 86.1 88.6 86.8 87.1 87.1 
Se eeereerrer ae 94.9 85.6 85.7 86.9 89.0 91.2 91.7 92.1 92.5 92.5 92.6 95.0 94.9 
Metals and metal products__.......-- a 96. 4 86.9 87.9 89. 6 90. 9 91.7 96.0 96. 5 95.8 95.9 96.1 97.0 97.1 
SS i ere e  —— 99.7 88.8 88.9 90.9 91.7 92.0 97.5 99.6 99. 6 99.7 99.8 99.9 99.8 
Metals, nonferrous.-.........------- G0... 85. 5 71.7 75. 4 78. 6 84.8 89. 4 101.1 97.0 91.7 91.9 92.7 93.3 92.6 
Plumbing and heating equipment 
1926=100__ 80.6 76.6 76.7 76.7 sg Ae 77.4 77.6 78.7 78.7 78.7 78.7 78.8 80.6 
Si a a do_-.- 73. 5 71.6 73.5 76.3 77.5 77.5 78.3 79.5 78.7 78.2 78.3 ae 75.3 
Son acai ni ctewnladintaimarsinlglll  — 89. 4 81.2 81.5 83.1 83.9 84, 2 84.8 86.8 87.2 89.1 90. 1 90.0 89.7 
600 SS : 73.1 82.0 85.5 90. 3 91.9 91.3 94.0 95.1 92.6 89.7 86.8 82. 2 76. 8 
OS ee ee a 65.8 61.1 61.2 63.0 64. 4 64.7 64.9 65.9 65.7 64.6 64.8 65.7 66. 5 
en te . 30. 6 31.1 33. 4 33.8 34.5 33.7 33. 6 33.8 32. 5 32.5 33.9 32.9 32.4 
Woolen and worsted goods. --......do-_--- 90. 1 80. 5 84.3 90. 5 91.9 93. 1 92.6 93. 5 93.3 93. 2 94.4 93.9 92.4 
PND icandienininencaenneiest do-.---| 76. 2 71.5 73. 4 74.5 76. 2 77.3 79.5 81.1 80. 5 79. 4 79.0 77.3 77.0 
Automobile tires and tubes-----.--- a 56. 4 47.5 60.1 50. 1 51.8 53.1 55.0 56. 4 56. 4 56. 4 56.4 56. 4 56.4 
PINE EID .ncoxccsencosessanct! G0...) 92. 4 80.8 81.5 82.9 84.8 87.5 90. 2 93.9 94.6 95.0 94.2 94.1 93. 4 
Other wholesale price indexes: 
NN en Biicn 80.1 79. 1 83. 5 86. 2 86.9 87.8 91.4 89.1 87.7 87.2 86.6 84.8 84.0 
a ae a 97.3 97.8 102.3 109.5 107.7 108. 8 109. 0 108.7 106.8 107.3 102.8 102. 2 102.7 
World prices, foodstuffs and raw materials, 
Combined index_--.......------ 1923-25= 100_- 53. 5 55.0 56.9 60. 6 62.3 60.3 64.2 65. 2 62.0 59.8 61.3 58.3 56. 2 
56.9 48.4 50.9 54.9 55.9 58.3 55,4 55. 4 57.8 57.8 57.3 56.4 56. 4 
30.9 45,2 44.9 47.1 47.8 48.2 53.3 52.6 48.9 46.7 45.6 37.9 33.1 
38. 4 38. 6 42.2 46.8 50.1 49.9 56. 4 54.8 49.4 45, 2 44.3 43.1 43.6 
24.0 24.5 27.0 27.5 28.7 27.8 28. 1 27.6 25.8 25. 5 27.1 26. 2 25.9 
56. 6° 61.6 68.3 71.3 73.8 66.3 64.6 63.8 62.3 62. 6 64.1 66.1 62.1 
84.4 7.7 68.0 66.9 70.8 74.0 78.0 80.7 81.6 76.4 77.9 83.9 86. 4 
102. 4 89.5 102.1 103. 1 101.2 103.3 124.8 117.4 110.7 111.1 118.0 118, 2 116.6 
Wheat a ee 87.2 75.8 73. 2 81.8 84. 2 79. 5 86.5 95.3 89.9 84.8 91.0 85.7 86.5 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Co 1923-25= 100--! 117.9 123.6 122.3 119.6 117.2 116.7 114.7 114.4 115. 2 115.5 114. 6 115.1 115. 2 
NS SERRE EES do....| 117.8 120.8 121.2 120.6 118, 2 118.3 117.1 116.8 115.6 116.0 116.4 117.0 116.6 
Price received by farmers_..........----- ae 131.2 121.5 122.5 116.7 112, 2 115.7 114.8 113.1 114.8 118.5 117.6 119.5 124.5 
OS) OS: 2 eee Se aS 113.6 118. 6 118.5 118.1 117.1 116.7 115.7 115. 2 114.5 114. 4 114.4 114.3 113.8 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS 
AWARDED 
Value of contracts awarded (Federal Reserve 
indexes): 
Total, unadjusted. ...........-- 1923-25 = 100_- 48 54 51 53 51 54 56 61 68 72 75 66 r 56 
Residential, unadjusted-._..........- ee 35 41 39 38 37 42 47 51 52 47 45 40 ¢ 37 
pO ee ee Bei as 50 57 58 66 63 62 56 53 56 61 68 63 ° 56 
Residential, adjusted ----......---.-- S020. 36 43 40 45 45 47 45 44 44 42 44 40 * 37 
F. W. Dodge Corporation (37 States): 
By ownership:* 
/ ae thous. of dol._| 77,838 | 101, 231 89, 086 82,461 | 112,345 69,382 | 66,355 74, 164 92, 585 | 137,458 | 130,776 | 107, 530 79, 623 
Dh titmeennantimeiiamnmmmeal do_...| 124, 243 | 124,537 | 119,118 | 117,235 | 130,482 | 118,875 | 164,891 | 195,770 | 151, 528 | 180,384 | 190, 826 177, 574 |r 127,449 
By type of project: 
Total, all types:t 
 . | =a number..| 12,132] 12,966 | 11,269 9, 605 8, 731 9,746 | 13,355 | 16,162! 13,756 | 13,884] 13,239] 12,990 | 12,649 
,. . ae thous. of dol_.| 202,081 | 225, 768 | 208, 204 | 199,696 | 242,827 | 188,257 | 231,246 | 269,934 | 244,113 | 317,842 | 321,603 | 285, 104 | 207,072 
Nonresidential buildings: 
eee number-..| 3,307 3, 319 2, 997 2, 467 2, 629 2, 922 3, 361 3, 741 3, 225 3, 566 3, 729 3, 574 3, 206 
Floor space. .......---.- thous. of sq. ft-.| 13, 568 14, 361 14, 623 14, 370 14, 691 10, 701 16, 579 18, 462 16, 710 21, 794 24, 512 21, 154 14, 494 
7 Ae npr Banned thous. of dol__| 75,012} 79,071 | 65,895 | 72,956 | 95,969] 65,626 | 88,602 | 96,179 | 93,433 | 124,837 | 138,064 | 117,210 | 75, 660 
ublic utilities: 
eee number... 274 214 222 167 181 205 195 241 188 309 275 295 229 
P bs car escschstipiaso-ew eaiebidnnthipal thous. of dol..| 15, 602 14, 171 18, 029 19, 117 21, 788 32, 364 20, 256 20, 985 10, 763 29, 863 49, 992 31, 343 12, 949 
ublic works: 
See number..| 1,058 1, 143 870 582 515 395 604 1, 099 1, 069 1, 183 1, 221 1, 386 1,307 
a thous. of dol__| 45,982 | 52,861 | 55,839 | 42,135 | 46,664 | 27,264 32,221 | 44,757 | 55,980] 70,064 | 52,501 | 63,103 | 52,873 
Residential buildings all types: 
0” I es: number-.- 7, 493 8, 290 7, 180 6, 389 5, 406 6, 224 9, 195 11, 081 9, 274 8, 826 8,014 7, 735 7, 817 
Floor space--- thous. of sq. ft..| 16,306 21, 553 19, 986 18, 969 18, 427 18, 739 24, 244 29, 483 23, 038 23, 845 20, 580 18, 920 17, 028 
a thous. of dol_.| 65, 485 79, 664 68, 441 65, 487 78, 407 63, 004 90, 168 | 108, 013 83, 937 93, 078 81, 046 73, 448 65, 590 
Engineering construction: 
Contract awards (Engineering News Record) { 
thous. of dol__| 187,001 | 220, 142 | 162, 743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 | 274,399 | 260,001 | 170,068 | 210, 511 





° Revised. 


























* New series. For data on the value of contracts awarded classified as to ownership, see table 29, p. 18 of the August 1937 Survey. 
Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36 and retail food prices, for period 1923-36, see tables 5 and 6, p. 19 of the 


t 
February 1937 issue. 


For construction contracts awarded in 1936, see table 28, p. 18, of the August 1937 issue. 


4 Data for October and December 1936 and April, July, and September 1937 are for 5 weeks; other months, 4 weeks. 

















Fir 
For 


ind 
ass’ 
clos 
a St 











December 1937 


SURVEY OF CURRENT BUSINESS 


25 































































































Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with Me oy notes Rog ene oe ay PAS | soe 
to the sources of the data may be found in the Novem-!| Decem- . " E S . 
1988 Supplement to the Surver. October | October | 8 nm | I " - oy March | April | May | June | July August} — 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
Total...... isqveniiionnnandia thous. of sq. yd_- 3, 295 6, 082 3, 769 5,468 | 3,385] 2,371 3, 352 4, 340 6, 639 6, 575 5, 187 5, 783 6, 059 
I ONEES oat ba cieadaddacaiemuaus ae 2, 403 4,482 | 2,550 4, 026 2, 836 1, 456 2, 564 3, 155 5, 495 4, 861 3, 562 4, 216 4,499 
Highways and grade crossing projects admin- 
istered by Bureau of Roads: 
Highways: | 
Approved for construction: | 
PO Ne ee? ny *berofmiles._| 2,572 2,750 | 2,574 2, 635 2, 880 2, 993 3, 323 3, 426 4, 482 3, 582 3, 142 2, 986 2, 746 
Allotments: total._..__-- hous. of dol- e} 39, 112 46,103 | 42,093 42,090 | 43,899 44, 472 46, 743 46, 724 48, 189 49, 263 43, 417 40, 606 39, 849 
Regular Federal aid_-.. _____-- do_...| 33, 704 29,360 | 27,034 29,059 | 32,710 34, 247 36, 315 35, 297 38,550 | 39,418 | 34,885 32, 861 33, 404 
1934-35 Public Works eee: ieee 2, 230 4,148 | 3,809 3, 671 3, 291 2, 902 2, 883 3, 108 2, 436 2, 596 2, 266 2, 754 2, 343 
Works Program funds. = _..-- -. ae 3, 179 12, 595 11, 250 9, 360 7, 898 7,323 7, 545 8, 319 7, 203 7, 249 6, 267 4, 990 4, 102 
Under construction: | 
Mileage.-_.._- ETON nur ber of miles_- 7,478 10, 335 8, 881 8, 003 7,617 7, 923 8,041 8, 278 8, 896 9, 215 8, 970 8, 583 8,135 
Allotments: Total.........thous. of dol__| 127,418 ] 174,781 | 158,537 | 141,069 | 133, 55: 136,039 | 139,683 | 144,531 | 149,535 | 152,050 | 148, 745 | 143,603 | 137, 562 
Regular Federal aid__........_._- do.._-| 95,667] 70,586} 69,368 | 65,664] 65,222| 69,809] 76,168] 85,155 | 92,071 98, 968 | 101,062 | 102,524 | 99,913 
Public Works Program: | 
19e4-36 funds...................--@0:.. 8,171 20,379 | 17,206 13, 461 12, 561 12, 491 12, 540 11, 842 12,075} 10,910 9, 959 9, 229 8, 720 
i | aes do... 0 32 | 32 ll 0 0 0 0 0 0 0 0 
Works Program funds___--- cwnau....1 aeeee 83,784 | 71,931 61, 934 55, 770 53, 738 50, 975 47, 534 45, 389 42,172 37, 724 31, 850 28, 929 
Estimated total cost..............-.do_.__] 224,670 ] 248,024 | 229,527 | 207,315 | 199,498 | 205,239 | 214,697 | 228,204 | 239,730 | 248,187 | 253,914 | 250,171 | 238, 739 
Grade crossings: } 
Approved for construction: 
Eliminated and reconstructed*_ number - 146 254 | 228 206 173 157 150 142 132 167 164 154 165 
Protected by signals*...............d0.... 393 620 | 615 542 542 419 396 397 393 360 350 356 417 
Works Program funds alloted 
thous. of dol__| 10,853 23,615 20, 233 17, 971 16, 037 13, 526 12, 842 13, 381 13, 484 15, 730 12, 323 11, 761 12, 713 
Estimated total cost.........._.____ do_...| 11,420 } 24,185 | 20,826] 18,606] 16,621] 14,049] 13,257] 14,079] 14,321] 16,881] 13,374] 12,697 13,291 
Under construction: 
Eliminated and reconstructed*_number. - 502 1,192; 1,149 1,081 1,039 1,014 969 935 873 824 704 650 581 
Protected by signals*_._____._.......do__- 378 30 | 42 98 100 309 341 345 346 375 363 368 357 
Works Program funds allotted 
thous. of dol_ 56, 301 111,326 | 109,016 | 104,876 | 101,381 | 100, 593 98, 464 95, 690 92, 211 87, 677 79, 110 71, 167 63, 600 
Estimated total cost._...-.........- do__..] 58,527 J 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100, 718 98, 004 94, 452 90, 671 82, 229 74, 123 65, 526 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)_..___ OS eee en Se eae Cg SN eRe yh, Se! oe Lea yf ee en 198 
American Appraisal Co. (all types) ..1913=100- 184 166 167 169 171 174 178 181 182 184 185 185 185 
Associated General Contractors (all types) 
1913=100 191 180 180 180 181 184 184 186 186 192 191 191 191 
Engineering News Record (all types) § 
1913—=100_- 244. 6 211.5 212.7 220.1 223. 5 223. 5 225.3 230. 3 233. 3 238. 2 241.8 243. 0 244.0 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atlanta_.........U. S. av., 1926-29=100_ 94.2 84.8 85.1 85. 2 86.9 88.1 9L8 93.3 93. 2 94.3 93.8 94.1 94.3 
ee aE ee IRE TESS G6. ... 126.7 108. 4 | 108. 3 108. 4 109. 5 110.1 111.3 111.5 111.7 121.8 126. 2 126. 5 127.3 
OD ee eee eee do_.-- 113.6 107.8 | 108.2 108. 2 111.8 108. 4 109.4 109.7 109. 7 110.7 110.7 117.4 117.6 
EU Se ee aR ee eae eee ee 114.8 105. 2 106. 2 106. 2 108. 4 109.8 110.6 113.0 113.0 114.4 114.3 114.5 115.0 
Commercial and factory buildings: 
Brick and concrete: 
Atlanta. _........U. S. av., 1926-29=100_- 96. 7 87.0 87.2 7.3 88. 6 90. 5 95.3 95.8 95.7 96.7 96. 4 96. 6 96.8 
EO EE ee do.... 128, 2 112.0 112.0 112.1 111.7 112.0 113.3 113.4 113. 6 122.2 127.6 127.8 128. 5 
ee Rien. ee 119.4 114.9 115.2 115.2 118.1 113.0 113.8 114.0 114.0 114.8 114.8 120. 4 120. 5 
Ny a aS eS ess 119. 2 106. 6 107.4 107.4 1121 112.9 113.5 117.1 117.1 118.8 118.7 118.8 119.3 
Brick and steel: 
(OS a es 94.8 85. 6 | 85.8 86.0 88.3 89.2 94.0 94.8 94.6 95.4 94.7 94.9 95.1 
i = ae I EE (eS 126.8 109.3 | 108.5 108. 7 111.1 112.2 113.9 114.8 115.1 120. 5 126.4 126. 6 127.6 
CR ea ae 114.2 108. 1 108. 9 108. 9 112.7 108. 8 110.7 111.6 111.6 113.1 113.1 117.5 117. 
1g "ee ene 119. 2 106. 8 107. 6 107. 6 109. 7 112.8 114.4 117.6 117.5 118.8 118.6 118.6 119.4 
Residences: 
Brick: 
CS EE ae ee ae oe 85.0 76.1 76.3 77.0 80.1 82.0 84.3 88. 4 88. 4 88.3 85.5 85.7 85.9 
OO} "eae cee 120. 4 104.0 104. 1 104.8 106. 5 108. 5 109. 6 109. 6 110.0 119. 4 121.6 121.8 123.9 
EE SS ae 106. 8 99.0 99.2 99. 2 102. 4 98.1 99. 8 101.3 101.3 104.9 104.9 111.2 110. 6 
i ae ae SEP eae eee 108. 2 98. 8 100. 6 100. 6 104.1 105.0 105. 4 106. 0 105. 9 107.8 107.0 106. 4 109. 0 
Frame 
(Se ee ee ees mee eee 78.4 68. 0 70.0 70.7 75.0 76. 6 78.1 82.7 82.7 82.3 79.2 79.4 79.6 
=e re eee eee ae 114.3 98. 4 | 98. 4 99.1 101.1 103. 5 104.9 104.9 105.0 115.0 116.2 116.4 118.4 
og ee ae Ge..... 97.3 88. 7 88.9 88.9 92. 2 92.2 94.0 95.8 95.8 96. 4 96.4 104. 9 104. 2 
Be Rak ai cnccdadcnnwadeaon do__- 99. 6 91.5 92 92.3 96.1 97.2 97.6 98. 0 97.9 99.2 98.3 97.6 100. 6 
REAL ESTATE 
- = en See HEA a a thous. of dol_.| 21,098 | 20,439 | 22,808 | 30,134] 25,070 | 28,655] 29,319] 26,664] 21,438] 19,525] 19,812] 19,767 | 19,350 
oreclosures: 
Metropolitan cities*............-.. 1926= 100__ 177 259 | 235 268 222 196 230 237 230 243 214 176 180 
Nonfarm real estate*_............. 1934=100__ 57.8 77.8 | 75. 1 84.4 69.9 65.1 74.0 73.3 74.7 76.3 68. 5 7.7 * 63. 2 
Loans of Federal agencies: } 
Federal Savings and Loan Associations: 
Associations, total. _...........--- number-.- 1,311 1, 192 1, 206 1, 212 1, 228 1, 240 1, 249 1, 257 1, 270 1, 286 1,293 | 1,296 | 1,307 
Associations reporting.......-..------ do__.- 1, 211 1,080} 1,046 1, 065 1, 143 1, 157 1, 168 1, 157 1, 166 1, 181 1, 168 | 1, 200 °1,211 
Total mortgage loans outstanding* | | 
thous. of dol..| 782,846 } 532,064 | 531,078 | 544,107 | 576,299 | 611,212 | 630,680 | 644,068 | 679,949 | 703,996 | 718,927 | 746,958 |" 769, 117 
Federal Home Loan Bank: } 
Outstanding loans to member institutions 
thous. of dol._| 184,038 | 134,929 | 137,250 | 145,394 | 143,738 | 141,198 | 142,716 | 146,146 | 153,488 | 167,054 | 169,568 | 175,604 | 179, 508 
Home Owners’ Loan Corp.: we: 
Loans outstanding*®.................- do_..- 2,446,002 2,834,610 (2,801,827 |2,765,098 |2,729,274 |2,698,611 |2,661,542 |2,625,493 |2,591,115 |2,556,401 | 2,524,129 2,497,224 2,472,421 








r Revised 


_ _ *New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. 
indexes, see table 18, p. 20 of the April 1937 issue. i 


§Index 


as of Nov. 1, 1937, is 245.0. 


associations” and ‘converted associations’? which were shown separately in the 1936 Supplement to the Survey. 


closed through June 12, 1936, when lending operations ceased, and for loahs outstanding thereafter. c : I 
The June 1936 figure, which was $3,092,871,000, represents the total of all loans made during the full period of lending operations, 


a subsequent issue. 
29261—37 
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For earlier data on the foreclosures 
Total mortgage loans outstanding of Federal Savings and Loan Associations represent the combination of loans of ‘new 


The Home Owners’ Loan Corporation data are for loans 
For loans outstanding, data beginning September 1933 will be shown in 
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Monthly statistics through December 1935, to- | 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1936 Supplement to the Survey 


1937 





October 





1936 





October 


| Novem- 
e 


Decem- 


| ber 


7m 


Janu- 
ary 


| 


| 





DOMESTIC TRADE 








ADVERTISING 
Printer’s Ink indexes (adjusted for seasonal | 
variation): | 

Combined indexf..............- 1928-32 = 100__| 
QT Ee aa Se 
Magazines .....--.- SS ere 2 do 
ETE TOLL AS W.i-<<] 
OS. 2 SE eee ea a 
SE Bali nag encanta mein do....| 

Radio advertising :* 

Cost of facilities, total........-. thous. of dol_. 
RD cndonuiiecntansienn Se do....} 
| RES do...-| 
Electric home equipment-_--.-_.---.--- Gb iinel 
TEE ITE Sa A GGiccn' 
oe muna do 
Home furnishings, etc_........---.--- do.---| 
BOAD, GreNONls, O60... 2<25000-0--~5- do... --| 
Office furnishings. supplies_...-..---- do... -| 
er i ne et 
Drugs and toilet goods_.....-..------ 
ES ee do....} 

Magazine advertising:* 

a cent eeuninaee _ ae 
ca ermanieiinallie a 
a ls maaan ed a 
Electric home equipment_.-.__...---- do... 
i eiiaciniitninnomeianiia do.... 
SE eee do... 
Home furnishings, etc...........-.--- | 
Soap, cleansers, etc................-.. do... 
Office furnishings, supplies_.......--- a 
Smoking materials._.....2.-......... | 
Drugs and toilet goods_.......-....-- ae 
i cs aicesgu ini G0..«.1 

Lineage, totel................. thous. of lines__} 

Newspaper advertising: 

Lineage, total (52 cities).-...........--- ee 
a ees seca  — 
nee ener aig: 

EEL TATE AA oo... 
car aed caissaea beeline a 
a See aay a0... 
ek tub cadanpucomnnnmanumawesl ae 


GOODS IN WAREHOUSES 


Space occupied, merchandise in public ware- 
| ES ME EIS. percent of total_- 


NEW INCORPORATIONS 
Business incorporations (4 States) ....number-- 


POSTAL BUSINESS 


Air mail: 
Pound-mile performance... _....- thousands__ 
Amount transported_..-........---- pounds... 


Money orders: 
Domestic, issued (50 cities): 


are thousands. 
| RES er thous. of dol. 
Domestic, paid (50 cities): 
RS: thousands. 
a thous. of dol_. 
Foreign, issued—value_-........-------- — 
Receipts, postal: 
50 selected cities...............- thous. of dol_. 
enn do... 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: 
nape... 
TELCO Ricks 





Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100_- 
Apparel chains 
av. same month 1929-31=100_- 
Grocery chain-store sales:* 
ae 1929-31 = 100__ 
a a | 
Variety store sales: 
Combined sales of 7 chains: 


92.9 
66.9 


6, 052 


2, 899 
4, 496 
2, 852 
134, 979 
24, S69 
110, 111 
7, 756 
1, 576 
23, 024 


9 mre 
dd, 400 


4, 214 
42, 147 


14, 665 
118, 919 


31, 693 
3, 670 


~ 
boo 
alt 
on 


114.8 
128.0 
95.0 
94.5 
101.6 
100.1 


2, 898 
137 
13, 423 
740 


7,114 


235 











|S ESET TA a ES GO ces 
See - | eee 
H. L. Green Co., Inc.: 
aa thous. of dol-_. 
Stores operated................. number-.- 
8. S. Kresge Co.: 
eee thous. of dol-_- 
eee number-.- 
S. H. Kress & Co.: 
_ ae thous. of dol-_- 
Stores operated...........-...-. number... 
McCrory Stores Corp.: 
EE thous. of dol_- 
Stores operated_.........--....- number-. 
"Revised. 


the October 1937 issue. For data on grocery chain-store sales beginning 1929, see pp. 14-16 of the May 1937 


3, 333 
198 


136, 635 
23, 984 
112, 652 
6, 183 
1, 860 
27, 411 
77, 198 


4, 071 
40, 616 


14, 921 
119, 437 
2, 319 


32, 880 
3, 678 


&S 
on 


* 109.0 
123.0 
94.2 
93.7 
100. 4 
98.9 


* 3,028 
133 


13, 540 
° 731 


7, 307 
235 





| 
| 





3, 511 





194 | 


_ 


~ 
* 


_ 
to = 
a 


131, 986 
22, 646 
109, 340 
9, 812 

1, 848 
24, 227 


73, 452 


61.7 


2,114 


1,060,488 | 984, 288 
1,629,711 |1,511,117 


3, 907 | 


38, 315 

13, 316 

105, 703 
2, 633 


29, 217 


3, 226 | 


113.1 
151.0 


111.0 
127.0 
95. 8 
95.8 


104.5 
103.0 


2, 905 | 


134 
12, 214 
731 


7, 321 
235 


3, 209 
194 


* Receipts for Louisville, Ky., not included. 


50 
2S 
Or 


~1 
on 
em Onme< 


> 
— N 


12, 203 | 


1,419 
535 
310 
| 1,977 
561 
236 
341 
674 
2, 122 
3, 482 
2, 731 


130, 762 
22, 945 
107, 817 
4, 246 
2, 151 
18, 186 
| 83, 234 


| 


| ous 


2, 489 


1,166,914 
1,778,912 


4, 596 
| 43,849 

16, 221 
| 122, 826 
5, 712 


41, 345 
4, 846 


130. 4 
175.0 
113.0 
130.0 


96. 4 
93. 6 





195.7 
106. 1 
5, 847 
135 
24, 351 
734 


14, 748 
235 





6, 714 
196 





9, 042 | 


1, 579 
297 


124 


306 | 


1,312 
228 
220 
165 
677 

1, 675 

2, 459 

2, 031 


| 
| 
| 


99, 588 | 


21, 521 
78, 066 
3, 348 
2, 970 
17, 176 
54, 572 


62.0 
2, 620 


907, 003 


|1,410,974 


4,116 
40, 019 


12, 596 
95, 752 
2, 429 


@ 27, 892 


3, 418 


106. 4 
112.0 
95. 0 
97.9 
70.3 
94.4 


2, 017 


135 


9, 349 
729 


5, 109 
235 


2, 510 
195 





12, 634 
1, 471 
393 
290 
329 
2, 122 
498 
459 
186 
696 
2, 893 | 
3, 297 
2, 399 


103, 092 | 
20, 615 | 
82, 477 
3, 896 
1, 986 
22, 814 
53, 781 


1,003,256 
1,538,470 


4, 046 
38, 383 
11, 826 
90, 413 

2, 502 


27, 754 
3, 312 


85. 5 
139.5 


97.4 


2, 018 
136 


9, 843 
729 


5, 595 
235 


2, 662 
194 | 





2,019 


770 | 


610 
397 
2, 164 
901 
414 
245 
732 
3, 235 
4, 050 
2, 762 
126, 134 
24, 632 
101, 502 
5, 413 
2, 390 
24, 406 
69, 292 


64.8 


2, 608 


1,174,070 
1,799,916 


4, 638 
44, 581 
15, 374 

116, 518 

3, 167 


33, 763 
3, 882 


146.5 
123.5 


108. 6 
126.0 
100. 1 
99.1 
97.1 
103. 3 


2, 774 
136 


12, 635 
731 


7, 447 
235 


3, 556 
194 








1 
91.4 
Fr 


593 

0 

570 

1, 517 
336 

17, 061 
2, 602 
881 





24, 135 
71, 985 


65.7 


2,417 


1,097,608 
1,665,256 


4, 269 
41, 867 
14, 055 

107, 985 

2, 744 


31, 129 
3, 646 


141.3 
102. 5 


110.0 
130.0 
99.7 
96. 8 
89.0 
96. 2 


2, 454 
136 


11, 199 
732 
6, 400 
235 


3, 023 
196 


j 3 Ic 1 Discontinued by the reporting source. : ‘ 
* New series. For radio advertising beginning May 1932 see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40, p. 18 of 


issue 


Febru- a ae —_ 
ary |; a April | May 





1,104,137 
1,690,041 


4, 055 
39, 735 
13, 349 

103, 410 

2, 348 


29, 843 
3, 376 


144.6 
104.0 


112.0 
124.0 
98. 3 
96.9 
98.3 
98.3 


2, 826 
136 


13, 001 
733 
7, 007 
234 
3, 266 
196 


tData revised beginning January 1934. Revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue. 


December 1937 








June 





101.9 
92. 5 
79. 5 


28Y. 4 


&50 
596 
399 
1, 789 











98.3 | 








832 | 


461 
188 
689 
2, 782 
3, 568 
3, 023 


121, 784 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with bape poy ed notes ag ene - a . 
the sources of the data may be found in the ecem- anu- " : Sg 
1996 Supplement to the Raves. October October | — — — | — March | April | May June | July |August/’ — 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
Chain-store sales—Continued. 
Variety-store sales—Continued. 
G. C. Murphy Co.: 
RN Rr thous. of dol-- 3, 896 3,637 | 3,268] 6,379 2, 519 2, 550 3, 379 3, 082 3, 626 3, 502 3, 460 3, 142 3, 335 
Stores operated. .................. number... 199 194 | 194 | 195 95 195 195 195 195 195 195 197 197 
F. W. Woolworth Co.: | 
oO Se thous. of dol__| 26, 788 26, 733 23,891 | 45, 506 18, 649 19, 758 24, 815 21, 858 24, 562 24, 237 24, 727 22, 795 24, 271 
Stores operated_.......-..-. .---number-- 2,012 1, 994 | 1,995 | 1,997 1, 998 2,000 | 2,003 1, 996 , 00% 2, 006 2, 2, 008 2, 008 
Restaurant chains (3 chains): | 
LS ete eee ae thous. of dol._| 3,949 J + 3,803 | 3,542] 3,943 | 3,581 | 3,368] 3,774] 3,677} 3,654] 3,462| 3,569/ 3,651] 3,960 
Stores operated............. bBesecipats number-- 351 346 | 346 | 346 346 347 348 347 348 346 346 354 355 
Other chains: | 
W. T. Grant & Co.: | | 
CT es ete ieee thous. of dol-.| 8,957] 9,333] 8,492! 16,867] 5,626} 5,617] 7,616] 7,176] 8614] 8, 46: 7,706 | 6,780] 7,819 
Stores operated................- number-. $81 474 | 477 477 477 477 477 477 77 479 479 479 480 
J. C. Penney Co.: | 
CE i aS eee thous. of dol..| 29,990 } * 28,942 | 26,072 | 37,133 | 15,928} 14,244] 19,823 | 20,230 |* 22,820 | 22,254 | 20,409] 19,761] 24,806 
Stores opetated............<...-- number-.- 1, 517 1, 494 1, 496 1, 496 1, 498 1, 499 1, 500 1, 503 1, 503 1, 508 1, 508 1, 511 1, 516 
Department stores: | 
Collections: | 
Installment account | 
percent of accounts receivable- -|_____--- 17.8 | 17.0 | 17.3 16.4 16.4 | 18.1 17.3 17.0 16.3 15.4 16.0 15.9 
Open accounts......-------.---- i eee ie 48.4] 47.1] 47.0 47.4 44.0] 46.8 46.9 47.0 46. 4 45.1 41.9 42.5 
Sales, total U. S., unadjusted. .1923-25=100-.| * 103 100 105 | 161 72 76 | 90 89 95 90 65 72 100 
NNER a inca cea moctesia annie aie oem eens ee 130 119 | 120 | 187 85 95 | 114 106 116 100 80 103 120 
[cS a cs eS Sear Te : 90 92 | 85 | 138 70 57 | 74 75 77 7 53 54 82 
yo a a ee 106 104 | 101 164 78 78 | 102 97 101 98 71 78 105 
2 SE eee ae 105 98 | 100 158 69 82 | 95 98 105 95 71 80 103 
RUBE e a alasknsiae dhéckseusonaseaen 22 120 | 113 175 78 89 | 98 100 105 93 74 85 121 
Kansas ce ig Sasa eae rare 2 97 102 | 90 153 67 72 | 92 88 92 81 65 78 94 
eee 112 89 139 71 64 | 90 87 89 91 67 75 103 
eC: ee ee . 100 97 | 106 156 69 72 | 78 81 85 85 64 65 91 
Philadelphia......-- Bee | 85 84 | 91 136 54 57 | 74 69 80 75 51 56 °75 
eae SES 134 137 | 120 204 | 79 | 7 | 111 100 | 113 110 76 81 115 
RSS SRL ae ere do...-| 99 97 97 | 149 | 66 | 72 | 89 89 | 90 79 61 66 101 
San Freneiseo is aie aA ae 101 98 | 101 | 171 | 80 | 81 | 97 90 93 86 79 r 95 97 
— tots a ae do._. 93 90 | 94 | 92 93 95 | 93 93 93 93 O4 92 94 
an 110 100 | 105 | 110 | 107 108 | 116 107 115 111 114 132 128 
96 95 | 93 | 98 97 97 | 104 98 100 100 98 95 102 
98 92 95 | 96 91 101 103 91 98 98 93 95 99 
106 * 105 | 97 | 108 93 105 98 106 101 101 105 118 114 
DIE isin wnanconas -1929= 100... 92 94 | 91 | 94 79 86 90 84 88 94 89 86 95 
Oo ky) 1925-27 =100__ 87 85 | 90 | 88 89 85 85 87 90 88 R5 84 88 
P ge aude = ie Nea aca aas 1923-25= 100. 74 *73 | 79 | 76 75 76 | 80 68 79 75 73 7 76 
PRAM pone ne 5 oe car cd oe rea 88 86 | 83 | 90 83 83 | 91 90 90 86 88 89 95 
San Francisco....---------------.---- do__.. 98 95 | 95 | 100 98 96 102 96 97 97 97 98 94 
Installment sales, New England dept. stores | 
percent of total sales_- 11.4 10.9 | 9.7 | 6.3 10.6 | 12.0 | 9.6 9.7 9.0 6.7 8.5 14.7 11.0 
Stocks, total U. S., end of month: | 
Unadjusted...................1923-25=100.. 85 76 | 80 67 66 | 72 78 79 78 73 69 7 80 
ROR i cas a cenniacdaveweeead dau... 77 69 71 71 74 | 76 76 76 76 7 74 78 77 
Mail-order and store sales: | | 
Total sales, 2 companies-_-.------ thous. of dol..| 107,451 J 103,590 | 85,993 | 118,222 | 54,427 53,831 | 78,625 89, 681 92, 627 89, 258 73, 655 71, 254 90, 240 
Montgomery Ward & Co.----------- do....| 48,82 45.455 | 36,979 | 51,789 | 22,57 } 22,161 | 34,931 | 40,096 | 39,140 | 37,060; 30,439 | 29,679 | 37,459 
Sears, Roebuck & Co___-- ‘ (| 8, 626 58,135 | 49,014 66,433 | 31,849 | 31,671 43, 694 49,585 | 53, 487 52, 198 43, 216 41, 575 52, 781 
Rural sales of general merchandise: | | | } | | } } 
Total U. S., unadjusted_.....-.1929-31=100..| 160.2 155. 1 150.8 186. 1 88. 6 93.8 117.4 116.4 119.4; 117.5 91.7 | 99.0 130. 4 
a ile W he iidtriack aviug stemntendap nleidtecdie do..-.| 143. 7 137.7 136. 0 150. 5 | 81.0 | 85.2 | 107.1 106.5 | 109.9 109. 6 83.2 | 90.3 115.1 
I ss Sea eae ae taal aia ihnaee ; 160. 2 149. 6 | 154.8 195.9 | 88.4 95. 2 | 120. 4 122.0] 127.0} 132.8 89.3 | 97.7 126.1 
South* il acipinlic ae = cnet, ca atia Deere altel do_.-.| 214.9 225. 0 | 195. 4 212. 4 | 107.5 123.1 | 147.5 } 138. 8 132.0 124.6 | 100.1 | 103.1 | 160. 4 
en a do..-.| 160. 4 148.4 150. 4 208. 7 | 95. 6 92.0 | 119.0 | 121.2 | 131.2 | 134.9 115.4 | 127.2 | 157.0 
Total U. S., adjusted. ....-..... EN A G0....] 131.3 137.1 122. 6 131.0 | 106.7 | 103.7 126. 2 | 121.2 | 127.1 | 124.4 119.1 | 115.1 | 131.7 
DEE WOON sco awcedodesdconuanec oC 121.2 116. 2 | 110.5 | 106. 0 | 98.7 | 98. 5 119.0 | 108. 1 113.2 112.4 106.7 103. 2 115.7 
eS teh eae ee g0-.=<! 135. 2 126. 2 | 135. 2 137.5 | 105.3 104. 1 128. 1 122.6 130.3 | 136. 2 113.7 | 110. 4 | 134.9 
0 RE ee ae ae ee aa do_...| 156. 3 163. 6 146.9 | 153.9 | 129. 5 } 123. 1 | 158. 6 150. 2 148.3 144.9 144.0 | 135. 6 | 156. 5 
Far West* do 137.1 126.8 | 124. 8 134. 2 128, 3 | 116. 4 136.0 | 131.0 145. 8 | 142.7 139.1 | 138. 3 134, 2 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | 
Factory. unadj. (B. L. S.)f_------1923-25=100_.| 100.4 96.7 96.9 98. 1 96.5 99.0 101.1 102. 1 102.3 101.1 101. 4 102.3 102. 1 
Durable goods groupf.----- eA Ss 97.3 89. 2 91.0 + 92.7 90. 4 | 93. 2 96.4 98. 6 99.9 98.8 98.9 98. 1 97.3 
Iron and steel and products Ses) do-_- 105. 7 98. 9 99.3 100. 4 100.0 103. 4 106.8 108. 9 110.1 101.4 107.6 108.7 | * 108.8 
Blast furnaces, steel works, and rolling 
i 65s Garseenes aces 1923-25=100_.- 117.9 107.9 107.7 109. 3 111.5 113.6 117.1 120. 2 122.0 106. 2 119.9 121.4] * 121.4 
Structural and ornamental metal work 
1923-25=100-.- 79.3 74.9 73. 2 70.1 70.8 71.8 74.2 75.7 76.9 78.7 80. 6 81.4 82.3 
TUONO @URL bi cocncacusnanemees a 98. 4 102.7 95.8 94.4 95.8 98. 4 100. 2 102. 2 104.9 109. 2 114.8 117.9 | *114.0 
Lumber and products._.-.....------- en 69. 5 69. 2 67.8 67.1 65. 0 65. 8 69. 8 70. 6 71.6 72.9 72.9 73. 0 71.7 
IN oo cad dg dcldnannsanae a 86.9 86.9 88.3 87.8 85.9 86.1 87.5 86.9 87.4 89.1 87.9 89. 2 29.1 
i ae aR Re ree: Ct cs 54.3 53. 4 53. 4 54.1 53.8 55. 0 56.7 57.7 57.3 57.5 57.3 57.1 * 55.6 
| ES a ae as do.... 52.7 52.4 49.9 49.0 46.8 47.6 52.3 53. 4 54.7 55.7 56.3 55.9 54.6 
pe, eS ee 128. 6 109. 6 111.4 114.1 114.9 118.6 €1.2 124.3 126. 1 129. 2 129.9 130. 2 130.7 
Agricultural implementst---------- a 149.7 97.5 93. 2 102.9 111.3 119.0 131.5 137.5 139.7 140. 6 138. 6 141.0 147.2 
Electrical machinery, etce_-..---.--- . 119. 0 99. 6 103. 0 105. 8 104.0 109. 3 111.2 114. 6 117.8 119.9 121.0 121.0 121.3 
Foundry and machine-shop products 
23-25 = 100-- 110. 4 95. 6 97.0 99. 4 101.3 104. 4 106.8 109.7 111.7 112.7 112.5 112.5} * 111.9 
Radios and phonographs---....--.-- or 197.5 218.3 210.6 202. 7 187.1 170. 6 163. 0 158. 4 139.9 182.3 196.8 | * 203.4 | * 208.3 
Metals, nonferrous_-................. es 112.7 108. 3 110.0 111.6 106.9 111.5 114.6 115.5 115.5 113.9 111.5 ° 112.9 114.1 
Aluminum manufactures_..........do--.-- 104. 5 117.2 118.8 | 117.7 118.9} 122.2 124. 2 124.4 125.8 129.5 131.5 132. 6 131.0 
Brass, bronze, and copper products 
1923-25 = 100-- 113. 1 111.3 112.9 116. 2 118.5 121.7 124.1 127.6 125.7 122.3 119.0 116.9 | * 114.8 
Stamped and enameled ware--_-.-... oe 154. 1 154.3 156.0 162.4 154.8 159.1 165.3 162. 4 162.8 159. 2 151.0 | * 153.4] * 153.2 
Railroad repair shops. .....-.-.--..-- iin 58.9 60. 4 60. 6 61.2 61.2 61.6 62. 2 63.3 63. 6 64.0 63.8 * 62.1 60.4 
pi. aes do...- 63. 4 63. 4 63.3 63. 4 63. 4 63.3 64.0 63.8 63. 4 62.7 63.3 63.0 63.4 
bar ae icin 58. 6 60. 2 60. 4 61.0 | 61.0 | 61.5 62. 1 63.3 63. 6 64.1 63.8 * 62.0 60. 2 
* Revised. 


*New series. For earlier data on department store sales in the St. Louis Federal Reserve district see the July 1937 issue, p. 16, table 22; for rural sales of general merchan- 
Data on department store sales in the Kansas City Federal Reserve district prior to those shown on p. 


dise by geographic districts see the September 1936 issue, pp. 14-17. 
27 of the November 1937 Survey appear in table 47, p. 19 of this issue 

tRevised series. For factory employment revisions beginning January 1934, see table 12, p 
Federal Reserve district were revised for the period 1923-36; see table 23, p. 16, of the July 1037 issue. 


. 19, of the March 1937 issue. Indexes of department store sales in the Chicago 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 Mc 
apy with ompeneey notes ow ow pa — T —— | f 
to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- . = i onat | SOD t 
1936 Supplement to the Survey. October | October ber ber | ary | ary | March | April | May June | July | August comes ; 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | 
Factory, unadjusted (B. L. 8.)—Continued | Fa 
Durable goods 6 9m pace meer | ‘ 
Stone, clay, and glass products_1923-25= 100- 71.4 69.1 67.3 67.1 2.5 67.2 | 70.3 | 73.0 | 74.4 74.0 | Wb Be 3 71.9 72.7 
Brick, tile, and terra cotta....-.--- | ee 50. 2 49.6 49.6 48.8 45.6 46. 6 49.3 | 53.3 | 55.0 54.5 | 53.8 52.0 52.3 
ee 00... 69. 1 65.5 64. 2 62.0 57.1 58. 2 63.5 | 66.9 | 68.5 | 69.7 69.7 69.9 ° 69.9 
hn ae do...- 109. 9 103. 6 97.6 100. 6 92.8 107.6 110.1 | 110.9 | 112.3 | 112.4 107.9 109. 6 111.1 
Transportation equipment§-.--.....--.- _- 121.5 102. 1 115.0 122.1 112.7 116.0 121.0 125.4] 128.3] 126.4 119.9 111.8 | _ 107.0 
Automobiles PE es —_ 132.3 110.0 128.3 138. 7 125. 2 127.4 131.6 | 136. 2 140. 0 | 137.8 130. 4 118.7 | * 112.5 
Oars, electric and steam rairoad§.-d0. cane 67.9 58.7 57.5 56.8 55.7 62.9 70.2 | 75.1 77.7 | 76.5 71.6 72.7 68.5 
Shipbuilding LAA ies IE e do..--| 105.9 102. 7 7.4 89.9 94.5 98. 7 106.8 | 109.0 106.7 | 103.3 100, 2 102.4 | * 106.2 
Nondurable goods group §...----.------ a 103. 7 104.7 103. 3 104.0 103. 0 105.2 | 106.1 105.9 104.8} 103.5 | 104.1] + 106.8 107.3 
Chemicals, petrole um products... ..-.- "SARE 127.8 120.3 119.7 119.3 120. 2 121.9) 124.9] 126.6] 124.5] 123.9) 124.3] 7124.8] © 128.6 
J "| *" a ieeeS sy do..-- 135. 2 129. 9 130. 0 129.1 130.8 131.4 | 134.0 135. 6 137.5 | 138. 5 | 139. 5 137. 2 137.4 No 
Druggists’ preparations. .--..--.--- G0.... 114.6 104.4 105.9 106. 6 106. 5 110.0} 112.2) 111.5] 1083 108.8 | 106.2 111.8 114.1 
Paints and varnishes.........--.-.- | 131.6 128. 6 125.3 127.5 128.0 131.2 | 134.6 138. 2 | 140.2 138.9 | 136. 3 132.8 132. 4 
Petroleum refining........----.---- G00. 125.8 120. 6 121.1 119.5 119. 4 119.6 | 120.5 | 122.0 124.1 | 126.0 127.5 128.2} * 127.9 
Rayon and products...........-.--- 60.... 407.1 361.5 364.0 362.4 367. 6 370.4 | 373.3) 378.1 384.0} 391.4 | 401.0 | + 402.7 407.1 
Food and products................-.- G0..<. 125. 5 124. 2 114.1 110.6 105. 2 105.1 | 105. 7 ¥ 107.7 107.9 112.6 | 124.9 | 132. 5 * 137.8 
EEA ’ | 138. 5 132. 6 133. 0 132. 2 130.5 132. 2 | 133.7 | 132.7 134.6 | 136.6 136.7 | 135.3 * 136.7 
5 ROR | do...-| 202.6 190.7 183. 0 181.0 182. 3 182.1] 192.5 | 196.7] 207.4] 224.4] 234.4] 230.7] 223.3 
Slaughtering and meat packing... ..do---- 89. 4 91.8 96.9 99.4 96.4 91.3 | 90.7 | 88.4 | 89.3 88.9 | 89.9 86.8] 7° 86.8 
Leather and products. .-.-...----.--- SE 89.3 92.8 89. 0 94.0 97.5 99.9) 100.8 | 98.3 | 95. 1 93.8 96.3 | 96.6 92.7 
ON ES eee eee 90. 4 92.9 87.8 94.1 99.0 | 101.9 | 102.7 99.3 | 95.3 | 94.0 | 98. 0 98. 6 94.0 
Leather, tanning, finishing, etc---.do---- 89.7 97.2 98. 4 98.4 97.0 | 97.5 | 98.8] 100.0 | 99.1 | 98. 0 | 94. 7 93.9 92.5 
gg a 107.7 104. 0 105. 0 106.0 104. 3 105.7 | 107.1 | 107.2 | 107.7 | 106.9 | 106. 0 106. 3 107.7 ' 
POET OG DEID:. 2.nacacnncennncanec . ee 117.3 110.7 111.9 112.8 113.7 116.1 117.6 119. 1 120. 2 | 120. 5 | 119.5 119.1 119.1 
RUDOe WIOCRE....... nc ccne meen eid ao... 97.5 97.9 100. 0 101.9 101.3} 101.6 | 96.7 96. 7 103.6 | 101.2 | 96. 2 97.9 98.0 
Rubber tires and tubes_....-------- = 86. 6 89. 0 90.9 92.5 92.7 | 93. 4 81. 3 | 81.4 | 93.7 92.7 | 89.7 | 88. 4 88.3 
Textiles and products.........-.----- = 98. 7 104. 3 104.8 106. 4 107. 1 | 110.2 j 111.2 109.9 | 107.3 103. 4 | 100. 0 102.8 101.6 
tava 0...- 91.7 97.1 98.8 101.7 102.3 | 103. 6 x 103.7 | 102. 2 | 99.7 | 98. 0 97.3 94.9 
Wearing apparel__.......---------- fo....1 2193 118.3 116.0 114.8 115.6} 1226] 15 121.8 116.5] 109.3 102.0 113.0} ©1144 
Tobacco manufactures. _..-..------.- a 62.5 64.5 65.9 63.3 57.1 | 60.5 | i 60. 2 | 59.9 | 60. 1 | 60. 6 61.8 62. 1 
Factory, adjusted (Federal Reserve) t§ | | | 
1923-25=100..| 98.3 94.4 96. 2 98.6 98.8/ 99.7} 100.9] 101.6; 1022] 101.4 103.0} 1024] 100.7 
Durable goods group§-.....----------.-- aa 96. 4 88. 2 89. 9 92.7 92.4} 93.9] 963] 97.4 98. 4 97.8 100.1 | 99.3 * 98.6 M 
Iron and steel and products§--------- do-- 105. 3 98. 4 99. 6 101.0 102.3 103.7} 106.4! 108.0 108.7 | 100.7 | 108.3 | 108.7 108. 4 | 
Blast furnaces, steel works, and ro!ling | | 
ee ae 1923-25= 100-- 119 109 109 110 113 112 116 118 | 120 | 106 | 121 122 122 
Structural and ornamental metal work : | 
1923-25= 100-- 78 73 7 70 73 75 76 78 77 | 78 79 79 80 
Ce ee eS 00... 96 100 98 97 103 105 104 105 107 | 107 | 110 109 r 104 
Lumber and products.......-..------ g0...- 66. 4 66. 2 66. 2 67.9 68.8 68. 1 71.4 71.4 V7 | 72.3 | 72.9 71.3 69. 2 
PR tier rnncanaidtmnncianiian a 81 81 84 | 86 89 87 88 90 91 | 92 91 88 86 
Spe ° ee 54 53 54 55 57 57 58 58 56 | 56 | 56 | 55 55 
SSS + ie 51 50 49 51 50 50 5 53 54 | 54 | 56 | 5s 53 
ae do....| 127.7 108. 4 110.4 114.0 116.0 118.9 121.1 123.7 125.6 | 129.4) 131.5 131.3 | 130.2 
Agricultural implements§--.--.----- 00..... 157 102 95 103 109 113 125 130 136 | 143 147 148 151 
Electrical machinery, etc.---------- do... 119 100 103 106 104 109 111 115 118 | 120 121 121 | 121 
Foundry and machine-shop alae | 
23-25 = 100-- 110 96 97 100 102 104 106 108 110 | 113 114 114 °112 
Radios and phonographs--.--------- Wess. 159 176 171 188 201 196 190 189 155 190 214 201 r 180 
Di otals, MOMNTOUS....ncccnnnnecnccesss a 109. 4 105. 2 106.7 110.7 109. 6 111.7 113. 2 114.3 115.4 115.0 115. 4 115.9 113.7 
oS eae’ do-_- 102 115 118 118 121 121 | 119 121 123 132 138 138 131 
Brass, bronze, and copper products. do... 112 110 111 115 120 122 | 122 126 124 | 123 121 | 121 117 
Stamped and ‘snnmndisd ware bacaiied ae 153 153 154 166 163 159 | 161 158 160 | 159 153 156 * 152 
Railroad repair shops. -....-......---- aos 58.7 60. 1 60. 6 61.7 62.3 61.9 62.2 62.4 62.4 | 63.7 64.4 62. 4 60.1 
Electric railroads_._.....--.--..---- do..-. 63 63 63 63 63 63 64 64 63 | 63 63 63 63 
| eee a0... 58 60 60 62 62 62 62 62 62 64 64 62 60 
Stone, clay, and glass products_..---- do... 69. 4 7.2 66.3 69.0 69.5 72.6 72.6 71.8 71.3 | 70. 4 70. 4 70.3 70. 5 
Brick, tile, and terra cotta......--- oe 47 47 48 51 54 55 54 54 52 | 50 | 51 48 49 
J SE ERIS a 67 64 65 68 68 68 70 66 62 | 62 61 64 66 
_, 2 a | = 109 103 96 101 98 109 | 109 108 110 | 109 | 110 112 111 H 
Transportation equipment §_.....--- “ae 125.0 105.0 112.3 118.7 110. 2 113.0 117.3 118. 6 122.2; 122.6 123. 5 121.3 123.9 
TS EAT: ae 136 113 123 133 120 123 127 128 133 134 136 132 r 136 In 
L Cars, electric and steam railroad §..do__-- 71 61 64 62 62 66 71 70 71 7 69 69 67 
Shipbuilding as eantuipeinsiatibbctmemeee 105 102 98 89 95 100 106 106 | 104 104 102 106 106 
Nondurable goods groups §_.....--..--- ae 100. 2 101.2 102.9 104.9 105. 4 105.8 105. 9 106. 2 | 106. 2 | 105. 3 106. 2 105. 6 102.9 
Chemicals, petroleum products. ----- do...- 125.0 117.9 118.1 118.6 120.7 121.6 122.5 124.4 126.0 | 127.5 4127.7 | 127.2 127.4 
Cc hemicals SES SS A RR | 135 129 129 129 133 133 | 135 136 128 | 137 | 138 | 137 137 
Druggists’ preparations. ......-...- aa 110 100 102 105 105 109 | 111 113 112 | 114 | 112 114 112 
Paints and varnishes_...........-.- Na 132 129 127 130 131 133 | 135 136 | 134 134 | 136 136 134 I 
Petroleum refining..............--- | ae 125 119 121 120 120 121 122 123 | 125 | 125 | 126 127 * 125 
Rayon and products-__..........--- 7 399 354 357 355 364 363 370 378 | 392 | 408 413 | 407 407 
Food and | Ee “a 114.2 112.7 113. 4 115.0 114.8 116.7 117.0 116.1 | 114.8 114.7 119. 4 | 116.2 114.8 
| ee NG a aie RI RRS, Fe 5/ ee 136 131 132 132 133 135 136 134 135 | 135 136 1k > 134 
SIRS CS Ss 199 187 197 197 203 202 205 199 203 | 206 209 210 209 
Slaughtering and meat packing---..do_.-- 89 91 96 95 93 91 93 91 90 | 89 91 88 88 
Leather and products 88. 6 92.0 94.9 98. 8 99. 1 98. 1 97.4 96. 5 96.0 | 96. 1 95.2 93.0 90.0 L 
SS eee eee 90 92 95 100 101 100 99 97 96 | 97 97 O4 90 
Leather, tanning, finishing, ee 89 96 99 98 97 97 97 100 100 | 99 95 94 93 
Paper and printing. ............-.-- do....| 106.8 103.1 103. 6 104.0 104.0 105. 5 107.4 107.5 108.0} 108.2 107.3 107. 4 107.8 
a) eS Sea do.... 117 111 112 113 114 116 118 119 120 | 121 120 119 119 
Rubber products._................-.- SSS 97.9 98. 3 99. 4 102. 2 102.3 101.7 96.0 95.8 101.7 100.0 96. 6 99.8 99.5 
Rubber tires and tubes__..........- 60...- 90 92 93 95 95 94 80 79 89 | 89 87 90 91 
Textiles and products_-.............. RS scons 96. 3 101.7 104. 4 106. 8 108.3 107.3 107.0 107.9 107.6 105. 4 106. 2 105.9 100.9 
aS, a 90. 2 95. 5 97.3 100.1 101.7 100.7 101.1 103.8 103. 2 101.3 102.0 100.8 95.9 
Wearing apparel]. _._....-- 3 107.7 113.4 118.4 119.8 120.9 119.8 117.9 115.0 115.3 112.0 113.1 115.1 © 109.7 
Tobacco manufactures. -__.........--- Mees 59. 2 61.1 62.4 62.0 62.0 61.8 61.7 61.1 61.2 60.2 61.3 60.8 60. 2 F 
Factory, unadjusted, by cities and States: 
City or industrial area: 
RP 1929-31=100_- 101.5 92.1 91.5 92.2 95.0 95.4 98.8 102.1 103. 4 101.9 102.7 102.8 103. 4 
i eee 1925-27 =100_- 86.8 78.8 80.2 81.3 81.5 83. 2 84.9 85. 2 86.5 86. 2 86.7 87.3 88.4 
 _ as 1923-25=100..} 101.3 102.0 102. 2 102.0 93.0 105. 5 106.3 108. 6 108. 4 102.8 105.3 99.7 102.0 
ss RES do. 124.9 103.0 117.7 126.1 126.0 127.5 87.3 130.0 129.1 125.4 83. 5 83. 6 110.4 
_  - aes 1925-27=100_- re ont 104.0 106.1 107.0 110.0 109.0 113.8 115.7 113.6 116.2 115.8 111.4 114.4 
MRIS RE - “ae 88. 9 82.2 81.9 81.1 81.1 84.1 86. 6 84.4 §3.8 82.1 79.4 85.4 88.7 
Philadelphia f..............-. 1923-25= 100... 104.1 101.7 102.7 103. 4 103. 0 103. 4 105. 3 106.3 100. 7 103. 4 102.5 103.5 | * 104.7 
EIS a 91.3 86.1 82.9 84.3 83. 6 88. 6 .8 91.5 92.3 93.8 93.3 93. 0 r 92.6 
saa aE ean 100.3 98.0 99.3 99.0 98. 7 100. 6 104.3 108. 0 108. 8 111.3 109. 6 104. 6 105, 2 - 
r Revised. 
t Revised series. For revisions on factory peck ag gee seasonally adjusted nine agga Reserve), see tables 1 and 3, pp. 14-20, of the January 1937 issue; for Philadelphia t] 

ay employment, revisions for 1935-36, see table 35, p. 20, of the August 1937 iss’ b 

vised series. For revisions beginning January 1934 see table 12, p. 19, of the 1 March 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 

and with pe ey nd notes sae references 

the sources of the data may be found in the Jovem- | "em - " ie s Ig 3 
1036 Supplement to the Ford October | October i 7 = | ony March | April | May June July | August aoe 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | 

Factory, unadjusted, by cities and States—Con. 

State: 

1 | a a a ae 1923-25 = 100-- 111.9 105. 7 105.6 | 105.2 104.8 107.2 111.2 115.1 116.5 119.3 120.7 128.5 121.9 

BE os fac occa tire Saneneicaeiine 1925-27 =100--| 95. 2 86.9 87.9 | 89.1 89.4 91.6 | 93. 6 94.3 95.3 95.1 95.7 96.8 98.1 

Ci Re ee eer ee 1923-25=100-__|--------- 121.9 124.1 | 128. 5 126. 2 128.7 130.8 130. 9 133. 5 135. 4 138. 1 136. 7 133. 5 

PS x ometidciwanneanes 1929-21 =100_- 105. 2 100. 2 99.5 | 99.1 100. 1 102. 4 105. 7 108. 6 109.8 108. 6 108.9 109.9 110.0 

Masonchusetts..........-..c0cs 1925-27 = 100_- 78.9 80. 4 81.6 83. 6 84.0 85. 2 | 86.7 87.2 86. 2 83.4 83.7 84.2 81.1 

Oe a 1923- 9 100_ 85. 1 82.7 83. 4 84.7 83.9 85.3 86. 2 87.0 87.3 87.5 87.7 88.9 87.7 

INOW YOPK. .. 0. .0<c2-cec00cs lee ae eee... -| 89.9 84.7 84.8 | 85.5 85.5 87.3 89.7 89.5 89. 6 89. 4 88.3 89.9 91.4 

Ohio-. wisn thane 1028 100., | --~------ 103. 1 103.6 ! 105. 3 102. 6 107.0 108. 7 110.0 112.4 102.3 108. 3 108.0 109.0 

Pennsylvania t..------------- 1923-25 = 100__| 91.0 88. 2 87.6 88.4 88.0 90. 4 91.4 92. 2 92.3 92.2 91.9 r91.8 192.2 

il. | aaa ES ee 1925-27 =100- -|--------- 96.8 96.9 97.4 99.7 101.8 105. 4 106. 6 105. 3 104. 8 113. 2 110.4 112.2 

Nonmanufacturing, unadjusted (B. L.S.): 
Mining: | 

UNS ok oS cenonmniena 1929=100-_! 51.0 49.9 §1.5 | 54.8 54.1 52.7 48.9 54.0 51.0 51.1 45.0 * 41.2 48.2 

PIIRIROUR CORES ooo icone ccencs ee 82.8 81.1 82.3 | 83.9 84.6 84.8 | 85.9 72. 6 77.8 77.9 75.8 r 78.8 ° 80.5 

ely lay pecs kg OE ee do-_- 82.9 64. 2 62.9 64. 4 66. 8 69. 6 | 73.1 76. 2 * 78.5 ° 79.5 * 82.0 r 83.4 * 84.1 

Petroleum, crude, producing__--.-.-.do-_--- re) 73.6 73. 2 72.4 72.7 73.5 | 74, 2 75.8 76.7 79. 1 79. 6 r 80.4 * 78.2 

Quarrying and nonmetallic. _-...----- : 53.4 54.6 52. 6 49.4 45.7 46.7 49. 1 53.1 54.9 55.4 55.5 r 54.9 54.7 

Public utilities: 

Electric light and power, and manufac- . 

SP EES ER See 1929=100_. 98. 7 94.0 93. 5 93. 2 92. 1 92.0 | 92. 2 92.9 4.4 96.0 97.3 r 98.1 r 08.6 
Electric railroads, ete_._.........---- do... "| 73.4 73. 1 73.0 72.5 72.5 72. 5 | 72.6 72.9 73.3 73.3 73.4 73.4 * 73.7 
Telephone and telegraph.__.-----..-.do_--- 79.7 73.8 73.7 73. 6 74.4 74.8 | 75.4 76. 6 77.7 78.5 79.7 79.8 80.1 

Trade: 

Retail, total. eee lel 92. 1 88.7 90. 1 99. 6 85.4 5. 2 88. 5 88.8 89.9 90. 5 87.6 * 86.2 90.7 
General merchandising...........-- do....}| 107.8 103.9 109.3 143. 4 95. 1 93.9 100. 3 99. 6 102. 1 102.9 95.9! *93.8] 103.7 
Other than general merchandising | 

1929= 100 $8. 0 84.7 85. 1 88. 1 82.9 82.9 85.4 86. 0 86.7 87.2 85.4 84.2 * 87.3 

| aE eee ae en mee Jf do-_- 94.0 89. 0 | 89. 7 91.0 90. 7 92.0 | 92. 1 91.9 90.8 90.3 90.6 | ‘91.8 r 93.0 

Miscellaneous: | a: } | 

Dyeing and cleaning-_-..-........--.--- ae... So. 4 86.5 | 81.3 77.7 76.8 | 76.2 | 81.1 84.9 88. 6 92.1 86.0 84.9 * 86.7 

USS Sa ere: 2 a 39. 5 87.6 | 87.0 | 87.6 88.5 | 88. 6 88.7 88. 5 90.3 93.5 95. 2 94.2 * 93.7 

Year round hotels_- Te 89.2 85. 4 | 84.6 | 84.0 85.5 86. 4 86.9 88. 4 87.7 86.9 86.1 ’ 86.8 ’ 88.1 

Miscellaneous employ ment data: | 
Construction employment, Ohio--1926=100-_-|-------- 49.3) 52.1 49.2 46.5 51.2 1.8 57.7 62..5 65. 1 66.8 70.0 72.0 
Hired farm employees, average per 100 farms | | 
number 110 107 | 95 90 69 76 | 72 | 78 87 101 107 108 107 
Federal and State highway employment: | 

Wie ee ee ee number-.| 330,942 | 389,966 | 353,971 | 288,248 | 210,027 | 190,336 | 200,794 | 226,286 | 299,063 | 313, 149 | 334,536 | 351,853 | 346, 444 
Construction | 170,897 | 240, 249 | 200,283 | 149,708 | 92,451 | 69,550 | 81,748 | 101,525 | 139,896 | 164,757 | 184,629 | 191,710 | 179, 416 
Maintenance 160,045 | 149, 717 | 153,688 | 138,540 | 117,576 | 120, 786 119, 046 | 124,761 | 159,167 | 148,392 | 149,907 | 160,143 | 167,028 

Federal civilian employees:t | 

SN ON 5 Sa ce icgewes dace do....|---------}----.---- I scissor acd ba wii nao Cicbanchcnee upline sal el sage cntaal aoe deaiavegas cad pelea 870, 262 |r 849,213 |r 843,082 | 836, 173 

District of Columbia............... do-_...|---------J----.--- ESAS, SS RIS ESS ARES | ee eee 112, 118 |r 111,288 |r 111,591 | 111,608 
Railway employees: 

Class I steam railways: } 

2 NEARS Coa es | -------- 1,121 |} 1,104 1, 095 1, 088 1,112; 1,114 1, 144 1, 167 1, 185 1, 193 1, 182 1, 152 

Index: 

Unadjusted_......-..---- 1923-25 =100- 62.5 62. 1 61.1 60. 6 60. 2 61.4] 61.6 63. 3 64.6 65. 6 65.7 65.1 63.4 
DY eS Sea e do-. 60.8 60. 4 60. 7 62.1 62.8 62.8} 63.4 63.8 63. 8 64. 2 64.1 63. 5 62. 2 
Trades-union members employed: 

Mie... .. percent of total. | 88 88 | 88 86 85 86 | 7 88 89 89 89 88 88 
J a eS eR oe 44 79 | 77 74 71 69 71 73 78 79 78 78 77 
LO RA De RG ot SOE do...-| 91 89 | 90 90 89 | 89 | 91 92 92 94 94 93 93 
= Te A eee de....| 90 90 90 90 90 | 90 | 90 91 91 91 90 90 90 
EEE EFA aes do_..-| 90 91 | 90 88 88 | 89 90 91 91 91 91 90 91 

On full time (all trades)_......-.-.-.- Ge...< 69 68 | 68 65 64 65 68 68 69 69 69 68 68 

LABOR CONDITIONS | 
Hours of work per week in factories: rae | 
Actual, average per wage earner_-_____- hours-- 37.8 41.1 | 41.5 41.8 41.0 41.5 41.7 40.9 40.6 40. 2 39. 2 38.9 38.3 
Industrial disputes (strikes and lockouts):t n 
Beginning in month*__-_--..-..---- number... » 300 192 | 136 132 r 170 *209| + 605 r 522 r 574 568 + 407 r 400 » 320 
In progress during month.-..--.-..---- es... P 535 335 | 252 258 r 270 r 348 * 750 r 769 r 848 * 886 739 r 661 P 592 
Workers involved in strikes: | 
Beginning in month*..........-..-... do....| %85,000f 100,845! 70,116) 72,639) 108,171) *112,095| *286, 775) * 220,965) *319, 400! 7280, 708] 139,817) 134, 078/ » 85, 000 
In progress during month__......_--- do..--| ?145, 0007 148,570) 157,007; 184,859) +213, 818| 7239, 109! 7354, 506| 389,979! °436, 975) * 472, 509) 7348, 718) * 229, 762\ 163,000 
Man days idle during month____._.---- do. _.|?1, 200, 000} 1 ,053, 878) 1,940, 628] 2,065,733 |r2,716,161|r1,519,850| "3, 274,076) "3,348,302| 2,937 ,804| "4,953,667 | "3,064, 178, "2, 253,520) 1,350,000 
Employment Service, United States: } | 
Applications: } 
CS ee eee oe eee do-__..| 4,393,092 6 807, 446 |6,841,989 |6, att, 159 |6,282, as 6,115,443 |5,495,209 |5,519,754 |5,309,545 |5,016,023 |4,940,578 |4, 853, 345|4,636,744 
ee agai dake Sales alana lbimaneand do....| 291, 187 J 357, 455 | 339, 309 | 182 | 292,3 262, 290 | 282, 587 | 288,049 | 272,035 | 337, 917 | 295, 078 283, 562 |r 278,945 
I oa do__..| 303, 286 399, 095 | 330, 986 | 308 275 | 242, 136 250, 241 | 294, 308 | 348,915 | 379,972 | 374, 038 lr 341,158 | id 357 ,937 |r 346,048 
[8 Ne SIS ae EONS 7s do._..| 210, 240 } 173, 407 | 158, 833 | 171,974 | 143,969 | 157,738 | 193,641 | 219, “ 240, 753 | 224, 629 |r 207,578 |r 227, ~ r 239,605 
Private placements to active file*--._ percent --| 4.8 . 5 | 2. 27 2.3 2.6 3.5 4.0 4.5 4. 4.2 5.2 
Labor turn-over in mfg. establishments: | 
Accession rate_.mo. rates per 100 employees- -|-------- 4. 83 4. 60 4.41 4. 60 4.71 4.74 4.04 3. 56 3. 69 3. 36 3. 36 3. 78 
Separation rate: 
| SERRE Ee Soe are oe G0... |--+----<« 3. 25 3. 04 3.41 3. 38 2.85} 3.20 3.09 3.37; 4.02 3. 52 3. 99 4. 62 
pf ENS SS Pen ES Se . 24 ae aa a 22 | 24 . 23 21 | .19 21 .19 .19 
IEE Aa 6 55 acatia bathe nae swaanted a ee 1.72 1.70 2.14 1.90 1. 44 | 1. 53 1. 48 1.79 1. 94 2. 06 2. 57 2. 84 
3 eae @0.....}<----.--- 1. 29 1.13 1.05 1.27 1.19 1.43 1. 38 1.37 | 1.89 1. 25 1.23 1. 59 
PAY ROLLS 
Factory, unadjusted (B. L. S.)f-.1923-25=100_- 100. 2 89.0 | 90.7 95. 2 90.7 95.8 101.1 104.9 105. 2 102.9 100. 4 103. 8 100. 1 
Durable goods groupt--_-....-..-----.-  — 101.6 85.3 | 88.9 93.4 86. 6 92. 5 100.0 106. 4 107.5 104. 6 100.7 | * 103.9 99.4 

Iron and stee) and productst-.-.....-.. do. 107.3 93. 2 | 95.8 103. 2 99. 8 103.9 112.6 124.5 124.7 110.4 113.5 120.4 | *112.9 

Blast furnaces, steel works, and rolling | | 
ee eae 1923-25 = 100-- 120. 6 101.8 | 105.0 115.4 115.9 | 118.5 127.2 145.6 145. 6 123.4 132.4} 142.3] * 129.7 

Structural and ornamental metal work 

1923-25=100..| 81.6 68. 5 65.5 65.7 63.3] 67.5) 7232 78.5 | 78.5 82.4 82.3 | 7). ee 

I a 104. 1 97.2 | 92. 2 93. 5 94.4 | 99.4) 104.2 108.2 111.7 116.6; 122.0] 2 : 8 | * 122.9 
r Revised. » Preliminary. 


*New series. Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series previously shown, which was 


percent of total placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. 


strikes beginning in month and workers involved in strikes beginning in month appeared in table 25, p. 19, of the July 1937 Survey. 


tRevised series. For factory pay rolls apenas “am ary 1934, see table 13, p. 19, of the March 1937 issue. 
vania factory employment see table 35, p. 20, of the August 1937 issue. 


the July 1937issue. For 1935-36 revisions in Pennsy 


beginning June 1937. Figures on old basis were last shown through July 1937 in the October 1937 issue. 


Data on 


Earlier data on 


For industrial ope beginning 1927, see table 25, p. 19, of 
ivil Service employment has been revised 
Data on the new basis prior to June 1937 wil] be shown when available. 
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gether with explanatory notes and references ————— 


to the sources of the data may be found in the 
1936 Supplement to the Survey. 
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PAY ROLLS—Continued 


Factory, unadjusted (B. L. 8.)—Continued. | 
Durable goods group—Continued. 
Lumber and senna 1923-25 = 100_- 


PS eee | aes 
See a 
| ee ee G0..<< 
Msg achineryt... inten degen ina’ 
Agricultural implementst-- i oe  — 
Electric machinery, etc : a 


Foundry and machine shop products | 
1923-25 = 100_- 


Radios and phonographs__._______- do... -| 
Metals, nonferrous. .................. do-. 
Aluminum mfrs-__-- -do-. 
Brass, bronze, and copper r produc ts | 
923-25=100--| 
Stamped and enameled ware___._..do___- 
Railroad repair shops__....--- Se do____} 
Miecursc reiroeds.............<..<.0.6. do... 
SS eee : 
Stone, clay, and glass products______- a 
Brick, tile, and terra cotta___......do-- 
i” NS eee do 
OI fs teachin rene mieten mca mail do 
Transportation equipmentf___._____. do 
ee Se do___- 
Cars, electric and steam railroadt...do___- 
OL nae! a 
Nondurable goods groupf._..........-- a 
Chemicals, petroleum products_-__...do 
AI do__- 
Druggists’ preparations. ...........do__- 
Paints and varnishes............._- do... 
Petroleum refining.............._-. do...-} 
Rayon and products. .....-._..-__- do___-} 
Food ana producis.................... ae 
en Oicon 
EE eee do.... 
Slaughtering and meat packing. ce 
Leather and products. ..........-.-.- do____| 
EEE ES eee do....| 
Leather, tanning, finishing, etc....do__-- 
Paper GG DTINURS.......<cconcccecnes do__-.-| 
| ae do_..-| 
ae | 
Rubber tires and tubes_............do-_--- 
Textiles and products__..........-_.- ee. 
a i ee oe ao... 
i i... ees 0....<| 
Tobacco manufactures-__-...--.-..-- 0.2 


Factory, unadjusted, by cities and States: | 
City or industrial area: 


Se. 1929-31=100_- 
(ae 1925-27 = 100-__| 
_ — ae | ae 
ES . | oe 
yo es 1923-25=100__| 
EE EEC IES * do_...| 
REE = : ee 
State: 
Ee eee © a 
I arava onsinicecieanakte 1925-27 = 100_- 
| Sara 1929-31=100_- 
Massachusetts...............- 1925-27=100_. 
EIDE, 1923-25= 100__ 
are 1925-27 = 100__ 
Pennsylvaniaf---...........- 1923-25= 100__- 
ESS eS. 1925-27=100__}_____ 
Noniaanufacturing, unadjusted (B. L. 8.): 
Mining: 
ee eee 1929=100__ 
ESS ee 
IE ae ons 
Petroleum, crude, producing...__.__- do...- 
Quarrying and nonmetallic. -._..._.- ae 


Public utilities: 
Electric light and power and manufactured 





cet ek acho naniicnoemenivasioanee 1929= 100_- 
Electric railroads, etc. -.............. : ee 
Telephone and telegraph SEE G0... 

Trade: 

Ee eee | ee 
General merchandising__._________- a 
Other than general merchandising- do..._| 

2, 2 eee ce * ee 

Miscellaneous: 

Dyeing and cleaning................- on 

| i eae Ss 

oo | eee _ 


r Revised. 
tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. 


revised for 1935 and 1936. See table 35, p. 20 of the August 1937 issue. 
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| 
68.3] 682] 723] 67.3 71.4| 68.2 
78.5 | 76.7 | 78.7 73.9 | 79.2] © 78.2 
55. 6 54.9] 67.5] 654.8] 56.1] © 53.2 
52.0 §2.9 | 57.4 | 52.8 | 56. 2 ’ 52.6 
133.9 | 134.9 | 137.2 133.6 | ° 137.2] 134.3 
180. 0 183. 9 182.7 172.5 184. 2 | 189. 2 
121.0 123. 5 | 126.1) 124.1 126.8] 124.1 

| 

18.5} 19.4] 119.5] 148] 118.9] +1142 
126.8} 108.5] 156.2] 166.1] °175.7] * 173.9 
114.2} i131] 111.5} 105.3] 109.9] ° 1101 
130. 7 | 134. 8 135. 6 134.5] 141.2] 135.7 

} 
132.7} 126.5! 1253] 1167] 166! 113.2 
164.1 | 166.0 162.4 | 146.2] 157.0] © 149.2 
67.4] 67.1 68.7) 63.5 | 767.0} 63.1 
67.6 | 66. 4 | 67.1 | 67.0 | 68.7 | © 67.7 
67.6 | 67.4 69.0 | 63. 3 * 67.1 62.9 
73.2 72.0 | 71.4 66. 1 r 70.4 | 69.9 
19.2 | 49.1 | 19.1 46.2 | 46.2} © 46.4 
68.5} 71.4] 75.0 72. 4 Wk) 2328 
120.2] 118.9] 119.4 108.6 | +120.0] © 118.7 
128. 6 134. 1 127.8 117.5 | 1128 | r 104.4 
136. 0 143. 8 135. 2 123.6} 115.3] © 105.6 
89.1 89.9 91.4 83.4] 87.4] 79.7 
122.7} 118.7 114 111.7 | 118.8 | + 119.0 
102.9 | 102.3 100.8 100. 0 r 103.6 100. 9 
136.4 | 136.7 137.4 136. 8 140.7 | * 139.0 
150.6 | 52. 5 153. 5 153.9 156. 1 | 150.9 
119.8 118.0 121.3 112.0; 123.0 127.3 
142.1 145. 0 142.7] 138.3 135.4 | 131.6 
137.0 138.3 143. 0 143.1 | © 150.3 | 7143.1 
264. 8 82.0 391.8 | 392.9 r 401.4 393. $ 
108.2; 111.6} 115.8] 128.3] 131.2] © 133.2 
123.4 130.3 133.8 | 134.9] 1324] 136.1 
220. 2 236. 9 260. 5 284. 8 273.4 | * 253.0 
98.7 | 99. 0 99. 2 | 99.9 96.6 | 98. 0 
87.7 | 81.6 80. 6 | 84.6 83.7 71.6 
81.6 | 74. 1 73.3 | 79.8 78.7 64.5 
111.4] 110.0 108. 4 104.0] 103.8 98. 6 
104. § 105. 9 104.9 101.6 102.6 | * 103.7 
119.6 121.8 124.3 119. 2 123.8 117.6 
100. 3 109. 2 103.8 96.8 97.0 | 97.4 
90. 5 102.7 | 97.9 93.6 | 89.8 | 90. 4 
100. 2 96. 2 91.3 85.5 | 92.1 | 87.1 
100.3 98. 0 93. 8 89.6 | 90.0 85.3 
95.7 88.9] 82.5 73.8] 992.4 87.0 
§2.3 3.6 55.7 | 55.8 57.2 56. 5 

| | 
27.6 | 128.1 124.6} 121.9 124. 4 123. 4 
74.6 75.9 76.4 75.4 76.2 75.4 
123.0} 120.5 23.7 118.8 118.6 117.7 
76.5 | 75.1 | 73.9 72.3 80. 0 81.4 
106.1} 100.5} 1044] 103.5 105.2 | + 102.0 
134.9 137.1] 137.4 128. 2 138.9 | 7124.6 
112.7 | 113.5 | 113.6 | 110.9 106. 5 106. 6 
104.5} 105.4 104. 5 103.9 105. 6 101.8 
85.9 86. 2 | 86.3 83.9 86. 1 85. 2 
127.3 27.8 | 125.0] 121.7 125. 1 123. 5 
87.7 86. 2 83. 5 | 83. 5 82.6 78.7 
87.8 88.9 | 88.0 | 85.7 89. 0 85. 0 
86.5 | 86.4 | 86. 4 84.9 87.2 86. 5 
104.0] 103.8 | 108.3 98.8 | +103.6 | *°97.5 
108. 9 | 108. 0 | 107.4 110.7 113. 0 110.3 
| 
63.9 44.4 50.9 | 35.2] 27.2 | 31.5 
54. 4 67.8 2 e 66.4} *73.8 TT. 7 
76.9] °79.8| *"77.7] *°77.8| +830] *82.2 
67.4 67.9 | 70. 5 70.9] 71.2! +*71.2 
48. 1 | 51.4 | 52.6 50.8 ° 53.3 ° 50.1 
95. 2 97.6 | 100. 1 101.9 102.3 | * 104.0 
69. 4 | 70.1 71.1 70.8 73.1 °71.6 
86.3 | 89.6 88.6 92.1 ° 92.1 * 92.3 
71.9 73. 5 | 74. 4 72.8 ° 72.3 ° 74.4 
89. 1 91.5 | 2.5 87.3 r 85.6 792.4 
68.3 | 69.8} 70.6 69.8 r 69.5 * 70.7 
75.4 | 76.1 76.3 76.9 r 79.0 * 78.3 
1 | 

34 73.9| 79.2 68.0] 69.0] *72.8 
78.5 1.4 | 85.5 ]* 86.9] 786.0 84.4 
74.5 | 73.6 | 74.0 73.3] °74.4 76.1 
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| | 
WAGES—EARNINGS AND RATES | | | 
Factory, average weekly earnings (25 industries) } 
(N, T..0. B.): | 
TP WOME CONDONE: once scue ss cccsccc dollars. -| 5. 51 25. 98 26. 63 | 8 27. 50 28. 03 28. 36 28. 39 27. 83 27.76 | * 27.39 
Male: 
Skilled and semiskilled_....._..--- do.. 28. 57 29. 24 30. 21 30. 83 31.70} 31.96 32. 23 31.54] 31.42 r 31. 21 
SL AI RCRA SAY ARR ES Fie ae... .<! 20.73 | 21.28 21. 90 | 22. 42 23.38 | 23.63 23. 63 23.32 | 23.12] »* 23.07 
I aoe eeaeoueko ‘ -do ae }. 09 16. 5 16. 96 | 7. 24 17. 37 | 17.49 17. 63 17. 45 17. 18 16. 78 
Pi aes 1923= 100_- 95. 9 97.6 100.1 | 103.3 |} 105.3 | 106.6 106.7 | 104.6 104.3 | * 102.9 
sviaie: | | | | | 
Skilled and semiskilled_..........-- do._-.-| 92.7 94.9 98. 1 109.1 | 102.9 | 103.7 104. 6 | 102.4 * 102.0 101.3 
ee ES A ee ee go...) 93.0 | 95. 5 98.3 100. 6 | 104.9 106. 1 106. 1 104.7 r 103.8 r 103.5 
jj) NCE Betas SS eine Rea Pee do___- 93.3 95.7 98. 4 | 100.0 | 100.8 101.5 102.3 101.2 99.7 97.3 
Factory average ae earnings 25 industries 
CN. &. CC. Be. 
All wage aio pov cekseseeeuemeaass Getess... 619 - 624 | 637 | | . 659 - 685 - 689 | . 707 711 713 . 716 
Male: | 
Skilled and semiskilled_.-.-.....--- do_- 689 . 697 711 | } . 734 | . 764 . 730 | - 793 | . 796 . 799 . 800 
oa meee do-_. 198 - 505 | 518 | | . 535 | . 564 . 574 . 582 | . 584 . 587 | 590 
ROI es, See eee ee do... 431 . 432 437 | . 444 | - 463 .471 475 . 475 -477 . 481 
Factory, average weekly earnings, by States: | | } } 
6 eo aes senckibaiada 1923-25= 100 86.9 | 89. 0 91.6 91.8 | 95. 5 95. 2 92.2 90. 5 86. 2 87.6 
Nene oe ee 1925-27 = 100 9772) $s 89. 8 94.1] 98.6 98. 3 98. 4 95.2| 96.6 94, 2 
Massachusetts. ..........-------.------ do__.-| 88.7] 90.1 05.4 98. 3 100.5} 100.0} 100.1) 99.7} 98.0] 96.9 
OW PUNOU cacnacwucoecscectuean 192 } 101.9} 103 107. 6 109.3} 112.7 113.7 112.3 | 109.0} 111.5] 108.0 
New YoOrm.......... AEP IE y | 88.9 | 88. 92 7 95.9 | 06.6 96. 4 96.7 96.1 97.0 | 94. 7 
Pennsylvania.................-- 97. 97 101.3 104. 8 109.9 109. 7 108.9} 104.8 109.6 | 102.5 
W isconsin- __- ‘smite 94. 0 95 95.8 100. 2 101.9 102. 1 101.4 97.6 99. 6 95. 4 
Miscellaneous wage data: | | 
Construction wage rates (E. N. R.):§ } 
Common labor...........-.- dol. per hour. . 583 | 5 586 . 612 | . 612 | . 627 . 644 . 662 . 668 . 673 
SUIS IADOP. 55 on cccnnscos do. .18 1. 1.18 1. 25 | 1. 26 1. 30 1. 33 1. 35 | 1.37 1. 37 
Farm wages, without board (quarter 
dol hy 32. 84 oe oe |; See cee eS ees pee I. oe Poe 
Railways, wages (average)_..._dol. per hour . 667 686 683 674 | . 671 | 670 | . 662 . 662 . 696 . 708 
Road-building wages, common labor, o1 | 
public works projects: { | 
United States... ............ do]. per bour-_-}| 42 | 39 . 36 .37 | 39 .41 (*) b) (>) 
East North Central_...............d0 . 60 .61 54 | 53 51 .53 (>) (%) (>) 
Hest South Central. ..............- do 33 .30 27 | 28 27 «ag (>) (*) (>) 
MEIGG Atlantic. . <.....2620.-s6<0+~ do_-. .48 . 50 | 47 45 48 46 (>) (*) (>) 
Weourtein States.........--.c.c<csacu ao... 55 . 50 | 51 | 51 | 52 53 | (>) (*) (*) 
pl eae ee 51 45 | 56 | 53 | . 46 | 45 | (%) (*) (>) 
SS Se Eee met ao... . 53 51 | | 59 59 59 | . 54 | (*) (>) (>) 
ONE ACINOEIC. «ooo cence cancers a6..... o33 .3l | 25 . 26 | . 26 -26); (>) (>) (>) 
West North Central... .............d0_... 50 | . 50 37 | 39 | 42 45 (>) (>) (*) 
West South Central_.............-- ee 35 | . 32 .29 | 29 | 29 31 (*) (°) (*) 
Steel industry wages: | 
J. S. Steel Corporation ............- do_- . 470 . 498 . 525 . 575 | . 625 | . 625 | . 625 - 625 625 . 625 
Youngstown district_... percent base scale_- 117.0 125. 0 125. 0 125. 0 125. 0 125.0} 125.0} 125.0 125. 0 125. ¢ 
| | 
NANCE 
| | | | | 
BANKING | | | 
Acceptances and com’! paper outstanding: | | | 
Bankers’ acceptances, total. _..mills. of dol..| 330 | 349 373 | 396 395 | 386 364 352 344 344 
Held by Federal Reserve banks: | | 
For own aocaunt... ............<6.. ae... 0 | 0 0 1 3 1 (2) (2) (4) 
For foreign correspondents. .-......do_-.- 0 | 0 0 1 | 2 | 4 3 2 1 
Held by group of accepting banks: | | | 
Re ee ee ad mills. of dol--| 296 309 | 315 | | é 317 318 295 | 273 265 263 274 
REIMAN = ccc cc ancudctcesueee do__-.| 150 157 151 | 150 147 | 137 130 144 143 148 
Purchased bilis.---.------.------ do__-. 147 152 164 | 80] 166 i71| 159] 143 121 120 127 
ears a 3 40 57 | | 80 76 | 86 | 87 83 79 69 
Com’) paper outstanding--........--.-- CG... 199 191 215 | | 290 285 287 | 285 325 329 331 
Agricultural loans outstanding: | 
oo ES aera  — 3, 3, 37 3, 371 3, 362 | 2 | 52 | 3,374 3, 385 3, 389 3, 394 3, 399 3, 393 3, 386 
Farm mortgage loans, total._......-- | a 2, 2, 903 2, 902 2,901 | 8 | |} 2,892 2, 888 2, 885 2, 883 2, 879 2, 874 2, 869 
Federal land banks--~-............-- a 3 2, 068 2, 066 2, 064 | sl | | 2,058 2, 055 2, 054 2, 052 2, 051 2, 048 2, 045 
Land bank commissioner-------.-- a0.....:) 835 836 837 5 | 5 | 834 833 832 "831 "829 26 823 
Loans to cooperatives, total. _......-.do__--! 123 130 125 | 110 99 | 94 93 | 99 102 115 
Federal intermediate credit (direct) | 
mills. of dol--| 1 2 1 1 | 1 1 | 1 1 1 
Banks for cooperatives incl. Central | 
BNNs cs cankcbeccanaceeanen mills. of dol__| 71 73 70 57 49 | 45 45 52 56 67 
Agricultural Marketing Act revolving | 
ee mills. of dol_- 51 56 54 52 49 | 48 47 46 44 47 
Short term credit, total@_..-....-.--- do-- 352 340 336 372 398 | 410 419 421 417 402 
Federal intermediate credit banks, loans | 
to and discounts for: 
Regional agricultural credit corps.’, | 
prod. credit ass’ns and banks for 
cooperatives J .......---- mills. of dol__| 136 32 13) 144 54 159 165 170 171 167 
Other financing institutions®_.__- esas. 44 41 41 42 44 | 45 47 48 48 47 
Production credit ass’ns_....-.....- a 111 105 | 105 132 144 | 152 160 164 163 154 
Regional agr. credit corp._.........do---- 29 26 | 25 24 24 | 23 23 22 21 19 
Emergency =~ » and seed loans-_-_do...-| 107 105 | 104 115 127 130 130 128 128 123 
Drought relief loans...........--.-- ge.: | 61 61 | 60 60 59 59 59 59 | 59 58 
Joint stock land banks in liquidation...-do----| 139 136 | 133 126 123 | 120 118 115 113 ill 


« Less than 1 million dollars. 

r Revised. 

4Basic rate for common labor. 

> Data will be shown when available. 


§Construction wage rates as of November 1, 1937, common labor, $0.678; skilled labor $1.38, 


®Data revised for period of March-October 1936; see p. 32 of the July 1937 issue. 


¢ To avoid duplication, these loans are excluded from the totals. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
age ed with pp ay wd notes oe references — | —--——— —---- we | 
to the sources of the data may be found in the | Novem-| Decem-| Janu- | Febru- | ' 
1936 Supplement to the Survey. | October | October | ber | ber ary | ary March | A pril May June | July | Augus * 
FINANCE—Continued 
BANKING —Continued | | 
| 
Bank debits, total............---- mills. , dol__| 36,073 37, 313 35,869 | 45,896 39, 479 34, 526 42, 003 37, 133 34,406 | 36, 453 36,903 | 31,886 
_ 2 2s - ee do...-| 16,151 17, 171 17,394 | 22,658 | 19,096 16, 907 20,398 | 17,082 15, 114 16,434 | 16,751 | 13,476 
Outside New York City......------.-- do.- oq 19, 923 20, 142 18, 475 23, 238 } 20,383 | 17,620 21,605 | 20,051 | 19,292 20,019 } 20, 152 18, 409 
Brokers’ loans: | | | | 
(oS Se 2. a do-- 726 975 984 1,051 1, 026 1, 075 | 1, 159 1, 187 | 1, 152 | 1, 186 1, 174 1, 186 
By reporting member banks. (See Federal | | | | 
Reserve reporting member banks, below.) | } | 
Federal Reserve banks, condition, end of mo.: | } 
Assets (resources) total... .---- mills. of dol-_- 12, 727 12, 057 12, 208 12,525 | 12, 297 12, 330 12, 339 12, 449 12, 448 12,496 | 12,462 | 12,394 
Reserve bank, credit outstanding, total | } | | | 
mills. of dol_- 2, 580 2,476 | 2, 453 2, 500 | 2, 497 | 2, 465 | 2, 458 2, 665 2, 585 2,562 2,574 | 2,577 
SE A + AERTS do__.- 3 3 | ; 3 | 3 | 3 | 4 6 | 4 3 | 3 
Bills discounted ..__- qaOhe "a 21 6 | 7 3 | 3 | 5 | 12 12 | 17 | 10 15 | 22 
United States securities - ee RS. ae 2, 526 2, 430 2, 430 2, 430 | 2, 430 2, 430 2,430 | 2,525 2,526 | 2,526 2, 526 2, 526 
Reserves, tota]_....................-.do....] 9,449 8,914 9, 048 9,121 | 9, 156 9,134] 9,141} 9,135] 9,135] 9,159 9, 160 9, 135 
aOn OOUUtONOEE... .... ne nnenenens a0.... 9, 134 s 662 | 8,810 8, 865 8, soon 8,859 | 8, 856 8,853 | 8,850] 8,846 8, 843 8, 840 
OOS SS a eS Se 12, 727 12, 057 } 12, 208 12, 525 12, 2¢ 12,330 | 12,339 | ..12,449 | 12,448 12, 496 12,462 | 12,394 
ae ees do_. 7, 513 7, 035 | 7, 068 7, 109 A 5 7 7,177 | 7, 186 | 7, 257 7, 261 7, 278 | 7, 288 | 7, 228 
Member bank reserve balances, total 
mills. of dol_- 6, 928 6, 753 | 6, 788 6, 606 6, 781 | 6, 695 | 3, 639 | 6, 881 6,915 | 6, 900 | 6,753 | 6, 751 
Excess reserves (estimated) __......do___- 1, 055 2,175 | 2,236 1, 984 2, 152 2, 078 1,398 | 1, 594 | 918 865 | 791 | 773 
Notes in circulation_.............-..- do 4,279 4,116 | 4,199 4, 284 4, 160 4, 190 4,174 ,205 | 4,223] 4,206] 4,221 | 4,252 
Reserve ratio_...-- .... percent 80.1 79.9 | 80.3 80.1 80. 2 80. 4 80.5 | 79.7 | 79.5 79. 7 79.6 79.6 
Federal Reserve reporting ‘member ban ks, | 

condition, end of month: | 

Deposits: } | | 
Demand, adjusted___.........mills. of dol__| 14, 610 15, 340 15, 464 15, 571 15, 493 15,501 | 15,126] 15,388 15,274 | 15,187 | 15,033 14, 924 
PMR. | ccccan PEE PEAS 0... 5, 278 5, 065 5, 037 5, 067 5, 077 5, 167 5,144 | 5, 158 5,231 | 5,235] 5,268 5, 268 

Investments, ee Atte eee do_...| 12,029 13, 796 13, 647 13, 742 13, 638 13,597 | 12,907 | 12,774] 12,587] 12,530 12, 499 12, 292 

S. Government direct obligations. a0... 7, 968 9,274 | 9,173 9, 241 9, 149 9, 067 8,396 | 8,370] 8, 287 8, 301 8, 283 8, 193 

U.S Government guaranteed issues. do-- 1, 137 1,257 | 1,246 1, 38 ,214] 1,208] 1,199] 1,175 1, 156 1, 152 1, 188 1, 130 

GEIR do... a 2, 924 3, 265 3, 228 8, 263 3, 275 3, 322 3, 312 3, 229 3, 144 3, O77 3, 028 | 2, 696 

Loans, total ES a eee REA Le Te do. 9, 625 8, 721 8, 812 9, 189 8, 941 9, 121 9, 366 9, 428 9, 571 | 9, 760 9, 784 } 10, 027 
Comauveiet, industrial, and agricultural | | | 

oans: | | 
On securities.......-....----mills. of dol- __) SESS es Saas Sees Pee, eee ee aeaeee 570 | 566 | 581 595 
Otherwise secured and unsecured - .do-_--- AE Ss: SERS! ees Rema ees TEL Leccitemes | 3,700} 3,765 3, 844 4, 043 
a | oe - } RES FS) CPE, CORES Cea Base eae. 483 | 467 464 466 
Leone to brokers and dealers in securities | | | | 
mills of dol. 901 1, 153 1, 181 1, 289 1, 204 1, 263 1,305 | 1, 297 | 1, 333 | 1, 447 1, 363 1, 392 

Other r luans for purchasing or carrying secur- | 
yoy Sita lone ab iach ie: dea mills. of dol_- tk SRERERSEL SORA. ARUN ROO) ly wee neuen RRP. SEES ip encied 720 | 714 701 703 

ee a eo... 1, 169 1, 143 1, 152 1, 156 1,151 | 1, 149 1, 157 1, 156 1,161 | 1, 169 1, 163 1, 164 

Loans to hanks..............--.-.--- do_._- 96 53 63 66 60 | 86 | 81 | 84} 123 | 98 150 135 

Se ee aaa | “SBE | EARS! EERE SME eet eee ae terme a Die 2 pues 1,481 | 1,534 1,518 1, 529 

Interest rates: | | | 

Acceptances, bankers’ prime__-_-_-- percent_- He Ke He He) Me-% 546 | 546-%e6 Me] 3-Me] Ke Ao He 

Bank rates to customers: 

RE 2 os ee @0.... 2. 38 2. 46 2. 43 2. 43 2. 50 2. 41 2. 50 2. 53 | 2. 44 2. 34 2. 36 2.41 

In eight other northern and eastern cities | | 

percent-- 3. 37 3. 50 3. 47 3. 46 3. 36 3. 43 | 3. 34 | 3. 36 3.45 | 3. 32 3. 32 3. 29 

In twenty-seven southern and western cities | | } 

percent. 4.16 4. 23 4. 24 4.14 4.16 | 4.15 | 4.15 4. 21 | 4.17 | 4.18 4.19 4.18 

Call loans, renewal (N. Y. 8. E.)-.......do..-- 1. 00 1.00 1.00 1.00 1.00 | 1.00 | 1. 00 1.00 | 1.00 | 1.00 | 1. 00 1. 00 

Com’! paper, prime (4-6 mos.) ___......do___- 1 34 %4 %4 34 | 34 | 34-1 1 | 1 1 | 1 1 

Discount rate, N. Y. F. R. Bank... --- ae 1.00 1. 50 1. 50 1. 50 1, 50 | 1. 50 | 1. 50 | 1. 50 | 1. 50 . 50 | 1. 50 21.00 

Federal I.and Bank loans_._-...------- M6... 4. 00 4. 00 4. 00 4. 00 4.00 | 4. 00 4. 00 | 1.00 | 4.00 4.00 4. 00 4. 00 

Intermediate credit bank loans__.......do__-- 2. 00 2. 00 2. 00 2.00 | 2. 00 2.00 2. 00 2.00 | 2. 00 2.00 00 2. 00 

Time loans, 90 days (N. Y. 8. E.)._---- ee 1% 1% 1% 1%4 144 1% 1% 1%4 1% | 1% 1% 1% 

Savings deposits: 
Y. State savings banks__--- mills. of dol..| 5, 255 5, 210 5, 201 5, 246 5, 244 5, 248 5, 278 5, 250 5, 245 5, 275 5, 267 5, 270 

U.S. Postal Savings: 

Balance to credit of depositors_.......do_-- 1, 269 1, 255 1, 257 1, 260 1, 266 1, 270 1, 272 1, 270 1, 268 1, 268 1, 27 1,273 

Balance on deposit in banks___-....-- cs. 119 1 145 145 136 133 132 134 134 136 133 r 133 

FAILURES 
Commercial failures: 

Grand total........_.. ————- 768 611 688 692 811 721 820 786 834 670 618 707 
Commercial service, oe ee o...2 35 35 29 32 42 "52 51 28 | 27 24 25 30 
Construction, total................-- ee 37 34 46 43 45 43 72 62 | 50 | 42 31 49 
Manufacturing, total_..............--  —— 172 105 139 141 136 120 126 135 153 134 131 148 

Chemicals and drugs-...-..........do_.-- 3 6 2 5 8 7 4 7 3 4 4 5 
DS re do__-. 45 23 43 36 34 33 40 41 37 33 33 31 
i. aes ees 13 9 11 15 9 3 8 15 16 10 10 11 
EN ee ee do...- 3 2 3 4 0 6 1 1 5 3 1 8 
SS Eee : ee 9 3 4 6 8 5 6 10 6 13 5 5 
Leather and leather products--.---- | 3 3 2 10 7 4 5 6 5 6 3 9 
__ oe a mes. 12 4 8 9 9 8 8 4 5 2 6 10 
Paper, printing, and publishing---_-. = 12 14 11 ll 10 20 10 8 14 5 12 21 
Stone, clay, and glass._.........._- ee 3 6 5 3 5 5 5 7 3 4 2 
/ Mea cine 43 17 30 27 25 16 22 22 39 40 36 30 
Transportation equipment__._....-  _—— 5 4 6 2 1 3 1 1 3 2 4 6 
ees aa. 21 14 14 13 22 10 16 15 13 13 13 10 

Retell trade, Gotel.............. ence oe 437 382 409 398 498 438 481 470 518 404 379 403 

, Ww a in, 00a)... <<< -c50 do--.- 87 55 65 7 90 68 90 91 86 | 66 52 77 

dabilities: 

SS ee ane thous. ¥ dol_- 9, 335 8, 266 11, 532 12, 288 8, 661 9, 771 10, 922 8, 906 8,364} 8,191 7, 766 11, 916 
Commercial service, total........-- _ = 571 501 28 478 326 1, 169 529 440 493 408 401 437 
Construction, total...............-- G0... 424 573 2, 781 1, 601 1,015 1, 27 2, 138 1, 943 550 499 473 634 
Manufacturing, total__............- oe 3, 793 3, 469 3, 631 3, 121 2, 502 2,711 2, 744 2,165 | 2,465 2, 883 2, 988 5, 603 

Chemicals and drugs_-.--..------ ee 63 423 27 27 81 66 109 99 14 45 1 103 
| Re a> GD... 834 1, 391 1, 273 774 575 1,017 958 859 | 588 452 577 743 
Forest products.................. ee 427 378 25: 329 188 49 | 115 270 313 405 152 146 


* In effect beginning Aug. 27, 1937. 
® Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. 
discyssion of the significance of the new series, see the Federal Reserve Bulletins for May 1937, p. 440, and June 1937, p. 530, 
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Monthly statistics through December 1935, to- | 1937 1937 
gether with me roy» d notes hg references l — 
to the sources of the data may be found in the ver Decem- nu- bru- ; Sep- 
1936 Supplement to the Rovvee. October | October ma te a = —_ F ay | | March | April | May | June | July |August A 9 

FINANCE—Continued 
FAILURES—Continued 
Commercial failures—Continued. 
Liabilities—Continued. 
Manufacturing—Continued. 
i ee ee hous. of dol 57 43 122 57 0 291 150 7 56 203 27 2, 675 105 
eee 2 sae ee eee do... 354 89 96 48 339 28 123 73 56 155 31 5 81 
Leather and products. --...-...-.-..-- | 95 33 28 696 139 63 62 144 146 162 53 245 71 
Fae aa EARN IS do... 174 65 386 234 65 251} 340 7 98 30 67 348 55 
Paper, printing, and publishing..--do_- = 128 405 582 144 148 272 | 243 86 157 133 184 257 121 
Stone, clay, and glass. ......-.----- G0..<<. 16 103 221 145 27 36 | 99 61 131 37 210 29 51 
Ra ox adooducdnianbdcumnes @o.... 729 211 371 477 674 197 319 283 721 1, 146 1, 163 548 1, 187 
Transportation equipment---_-__---- | ae 212 94 107 69 6 311 3 65 81 17 74 237 158 
NTE ie a ccicetcnneccascnced oe 704 234 164 121 260 130 223 211 104 98 437 218 354 
ee ee eS ee do...-| 3,116 2, 888 3, 901 3, 135 3, 746 3, 571 3, 927 3, 313 3, 568 3, 292 2, 861 2, 896 3, 074 
Wholesale trade, total.......-....-... do....| 1,431 835 932 3, 953 1,072 1, 041 1, 584 1, 045 1, 288 1, 109 1, 043 2, 346 1, 060 
LIFE INSURANCE } 
(Association of Life Insurance Presidents) 

assets, admitted, total_.........-.- ro a 20, 119 20, 239 | 20,380} 20,516 | 20,609; 20,718 20, 813 20, 914 20,992 | 21,120] 21,221 21,317 

Mortgage loans, total.........-..-.---- ° et ee 4, 167 4, 158 4, 166 4, 142 4, 127 4, 116 4,113 4, 116 4, 128 4, 144 4, 155 4, 165 
EL. chase une cacdeknknebenaawabes (See eee ED 726 720 718 708 703 696 691 689 688 686 683 685 
nb dcnc ramdctndcnessscseeswusa "EO pace eise! 3, 441 3, 438 3, 448 3, 434 3, 424 3, 420 3, 422 3, 427 3, 440 3, 458 3, 472 3, 480 

TR GEE BO naa cn cacencandcane EEE! ee RIS 1, 778 1, 781 1, 732 1, 754 1, 760 1, 758 1, 761 1, 761 1, 753 1, 763 1, 767 1, 767 

Policy loans and premium notes--.------ Ss ae 2, 653 2, 647 2, 641 2, 632 2, 623 2,617 2, 614 2, 614 2, 614 2,611 2, 609 2, 614 

Bonds and stocks held (book =, total 

mills. of dol_-|__...---- 10, 227 10, 346 10, 642 10, 709 10, 867 11, 103 11, 263 11, 321 11, 447 11, 570 11, 651 11, 709 
Government (domestic and Se. --- eso 4, 534 4, 606 4, 789 4, 871 4, 969 5, 075 5, 167 5, 191 5, 267 5, 269 , 300 5, 348 
Public utility 2, 230 2, 241 2, 364 2, 323 2, 340 2, 424 2, 448 2, 464 2, 488 2, 526 2, 527 2, 543 
ME aS cccuccdecatacguedbeasesaes 2, 640 2, 645 2, 641 2, 652 2, 678 2, 721 2, 760 2,777 2,777 2, 765 2,772 2,773 
CUEMIEAS cicokins Chanoadaabwaaowgouemund 823 854 848 863 88 883 888 889 915 1,010 1, 052 1, 045 

CO ana ck acid amen 811 824 710 791 740 637 577 611 587 581 587 628 

Other admitted assets* 483 483 489 488 492 487 485 491 463 451 452 434 

Insurance written: 

Policies and certificates, total number | 

thousands. - 982 1, 067 1, 090 1, 058 893 952 1,174 1, 085 1, 066 1, 027 945 938 871 
| ee sastinaase leaner! do- 28 35 29 54 25 28 | 51 3 39 51 59 40 25 
PGR cirwcininnocnasanenmncminaanaan 741 809 | 853 777 670 7il 862 807 789 735 668 687 646 
CI oo ccacescntdnnanmnanwes do. 212 223 208 227 197 212 | 262 241 237 241 217 212 200 

oo ll a 701, 038 | 715, 261 | 709,051 | 805,077 | 670,390 | 711,478 | 917,442 | 834, 366 803, 121 | 824,470 | 743,716 | 703,123 | 637, 595 
EE ee ae eT d 45, 437 40, 507 43, 124 80, 570 42, 051 40, 246 77, 956 57, 022 74, 766 87, 861 93, 863 62, 186 49, 921 
EE kos cacadwnscontnmudaonaanie 226, 243 | 232,465 | 236,846 | 216,363 | 195,405 | 212,231 | 258,087 | 246, 589 | 239, 733 | 224,113 | 204,121 | 210,898 | 197, 339 
CN no Jak ea cansuucunaneweneas 429, 358 | 442,289 | 429,081 | 508,144 | 432,934 | 459,001 | 581,399 | 530,755 | 488, 622 | 512,496 | 445,732 | 430,039 | 390, 335 

Premium collections, | seas EES eine 239, 313 | 240,380 | 360,242 | 262,037 | 252, 162 | 285,221 | 274,450 | 247,640 265, 179 | 253,191 | 245, 561 | 230,770 
Annuities 27, 101 25, 592 67, 687 35, 512 27, 297 31, 807 25, 730 25, 830 26, 389 ’ 24, 167 396 
Group... .... 9, 046 9, 261 11, 892 10, 000 11, 186 12, 925 10, 840 10, 319 11, 400 11, 037 10, 989 10, 616 
Industrial é 54, 734 57,440 | 100, 271 57, 286 56, 917 66, 397 74, 637 54, 556 62, 120 56,097 | 61,131 L 
CN iiiconccsadacdenawcamamasewnans 148, 432 | 148,087 | 180,392 | 159,239 | 156,762 | 174,092 | 163, 243 156, 935 | 165,270 | 158,070 | 149, 274 | 143,320 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total f mills. of dol_- 580 577 562 668 548 577 723 692 631 646 589 546 500 
Og SS ere = 41 42 42 47 47 48 57 51 47 48 41 37 34 
WEI ROIGIO Fn 6 cceccccccesacccues  — 164 167 161 183 166 77 211 204 178 181 163 143 127 
East North Central f..........-..--..- ae 132 131 125 154 125 133 167 155 144 147 132 126 113 
Wort Macey Centre Fic wccacecesesees G0..<< 58 56 53 66 50 52 66 65 61 64 60 56 52 
ee eS See eae i... 52 54 52 63 49 54 63 65 60 60 55 53 49 
East South Oantral 7... cco<ecncesoee G6... 23 24 23 28 20 19 28 27 26 26 24 24 23 
West South Central f......-- RRA re 44 42 44 54 38 39 53 50 49 50 45 41 42 
oe eee ae ae 16 16 15 19 14 14 19 19 17 17 17 17 14 
Le Bae ee ree ee do- 49 47 47 54 39 4) 58 56 50 53 50 50 47 

EE Ee (on el Saal Rooney SEs Sees a Neerey s. eee ene) ARETE SS senna 

MONETARY STATISTICS 

Foreign exchange rates: 

ArgontinaA. ........-.-- dol. per paper peso-.. . 330 327 . 326 .327 .327 . 326 . 326 . 328 329 . 329 331 . 332 . 330 

EEE. Concacsaccucecadedese dol. per belga.- . 169 . 168 . 169 . 169 . 169 . 169 . 168 . 169 . 169 . 169 . 168 . 168 - 168 

BRIE Socncosesccsecqcusuad dol. per milreis_- . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 . 087 - 087 

aS eae dol. per Canadian dol_-| 1.000 1. 000 1.001 1.001 1. 000 1. 000 1.001 1.001 1.001 - 999 - 999 1. 000 1. 000 

WE ne Ccnénuvcesaasis teats ol. per peso... . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 - 052 - 052 . 052 - 052 

i Ser dol. per £-- 4. 96 4. 90 4.89 4.91 4.91 4.89 4.89 4.92 4.94 4.94 4. 97 4. 98 4. 95 

|. aaa eo dol. perfranc..| . 033 . 047 . 046 . 047 . 047 . 047 . 046 . 045 . 045 1,044 . 038 . 038 - 035 

Germany...-. .--dol. per reichsmark--| . 402 . 402 . 402 . 402 . 402 . 402 . 402 . 402 . 402 - 401 - 402 . 402 . 401 

MI, cacdcacnntcccccquanees dol. per rupee-. . 374 . 370 . 369 . 371 . 371 . 370 . 369 . 371 . 373 . 372 375 . 376 . 374 

es Ba ia iaaisarcheededaaaleraae dol. per lira-. . 053 1, 055 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 - 053 . 053 - 053 

EE cnc ariackcasacepebaadeaen dol. per yen-.- . 289 . 286 . 286 . 285 1, 285 3, 285 . 285 . 286 . 288 . 287 . 289 . 290 . 289 

Netherlands canine dacs uaa, dol. per florin.- . 553 . 536 . 540 . 546 . 548 . 547 . 547 . 548 . 549 - 550 . 551 . 552 - 551 

SEE e occesinn aa ieeacaune dol. per peseta-. . 063 . 090 . 088 .077 071 . 067 . 061 . 057 - 053 . 052 - 051 - 063 - 065 

Sweden............-........aol. per krona.. . 255 . 253 . 252 . 253 . 253 - 252 . 252 . 253 . 255 . 254 - 256 . 257 - 255 

anne eos eee gee dol. per peso.- 791 799 . 800 . 800 . 739 . 789 . 788 . 786 . 787 791 . 794 . 792 791 
old: 

Monetary stocks, U. S__.....-.- mills. of dol..| 12, 782 10, 983 11, 116 11, 220 11, 310 11, 399 11, 502 11,686 | 11,901 12, 189 12, 404 12, 512 12, 653 

Movement, foreign: 

Net release from earmark 4_.-thous. of dol..| —8, 046 J—11, 253 2, 956 —668 |—48, 330 | —8, 000 —399 7,217 | 21,196 |—15, 865 |—35, 544 | —5, 288 9, 343 
Exports —— 232 117 127 99 ll (2) 39 13 | 4 81 169 1 
Imports do....| 90,709 | 218, 929 75, 962 | 57,070 | 121,336 | 120,326 | 154,371 | 215, 825 | 155, 366 | 262,103 | 175,624 | 105, 013 | 145, 623 
Net gold imports including net gold re- 

P _—— from earmark®_____. thous. of dol..| 82, 431 § 207, 559 78, 791 56, 303 72,995 | 112,326 | 153,933 | 223,029 | 181,558 | 246, 157 139, 874 99, 556 | 154, 837 
roduction: 

Union of South Africa *....._- fine ounces..!|_........ 977, 100 | 944,052 | 967,376 | 981,499 | 923,727 | 982,304 | 980, 227 | 971,720 975, 197 | 997,013 | 988, 502 |....---- 
Witwatersrand (Rand) t...........do..--.|_.--.-.-- 904, 392 | 874,204 | 894,653 | 909, 485 | 854,815 | 908, 268 | 906,890 | 898, 634 | 902,024 | 919, 487 | 911,310 |----.--. 

Receipts at mint, domestic..........--- do. | 262, 129 | 273,318 | 220,645 | 196, 248 | 193,079 | 155,332 | 185, 768 | 150,404 | 236,763 | 198,174 | 216,321 | 320,992 | 246, 221 

Money in circulation, total... --.-mills. of dol_-! 6, 566 6, 321 6, 401 6, 563 6, 400 6, 369 6, 391 6,397 | 6,426 6, 435 6, 475 6, 500 6, 


A Largely nominal. 
Quotations rn beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. | to 13, 1936. 
Or increase in earmarked gold (—). 
® Or exports (—). 
do Official rate. 
* New series. With the addition of the 3 new series on admitted assets of life insurance companies, 
earlier data for the new series not shown on p. 33 of the November 1937 Survey will appear in a subsequent issue. 


i 


Africa pees 1913 ee in table 48, p. 20, of this issue. 
t or earlier data on ordinary life insurance wr 


Revised series. 


1 Quotations partly nominal. 

















1 Less than $1,000. 


the Witwatersrand area beginning 1913 appear in table 48, p. 20, of this issue. 


the complete record, as reported by the 
Data on the production o 


3 Largely nominal. 





Association, is here presented; 
{ gold in the Union of South 


itten see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production in 
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Monthly | statistics through Remedies 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the | 
1936 Supplement to the Survey. 








MONETARY STATISTICS-—Continued 


Silver: 

EO eases ee thous. of dol-_- 

EERE ee ne SR ae 

Price at New York..........-dol. per fine 0Z- 

Production, world.....----- thous. of fine oz- 
ia Seeded a 
ee eee 00.... 
CS EE eae ee 

Stocks refinery, end of month: 
a Sere ew 
i a ae eR eee as! a0.... 

CORPORATION PROFITS 


(Quarterly) 


Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mills. of dol__| 
Autos, parts, and accessories (28 cos.)..do--..- 
Chemicals EES S * : | ee 
Food products and beverages (19 cos.)_do-- -- 
Machinery and machine manufactures 


Sea mills. of dol-- 
Metals and mining (12 cos.).....----- ae 
Le ao... 
hh eee ee eee 
Miscellaneous (55 cos.)........------- do.... 

Telephones (net op. income)®-_-.._._-.-- an... 


Other public utilities (net income) (53 cos.) 
mills. of dol--, 


Railways, Class I (net income){ BARREN G0... 
Standard Statistics Co., Inc 
Combined index, coniiunted (161 -. ) 
Industrials (120 cos.)............----- ee 
SS % eee : oe 
CO eS = | ae 


Combined index, adjusted (161 cos.)....do___- 
Industrials (120 cos.) .-........------- do 





SURVEY OF CURRENT BUSINESS 


1937 





October | October 


380 
5, 701 


. 448 





OE eee ees 
oo SS ere (NS ER 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month-----.-- mills. of dol..| 36, 956 
Obligations fully guaranteed by the U. S&. | 
overnment: | 
Amount outstanding by agencies, total 
mills. of dol_- 4, 644 
Federal Farm Mortgage aN hy do...-| 1,410 
Home Owners’ Loan Corporation....do-...| 2, 937 
Reconstruction Finance Corporation -do---- 297 
Expenditures, total (incl. emergency) 
thous. of dol__| 671, 409 
| ae enna do....| 394, 403 
I ci ak Sa do....| 36,515 
Internal revenue, tota]........-...----- do....| 284 250 
__ |_| AE do....| 41,671 
Taxes from: 
Admissions to theaters, etc.......-- a 1, 967 
Capital stock transfers, cs cadet do....| 2,045 
Sales of produce (future delivery) .-do---- 338 
Sales of radio sets, etc...-.......--- Miicac 886 
Reconstruction Finance Corporation loans out- 
standing end of month: 
a thous. of dol-_-|1,999,722 
Section 5 as amended, total-_---.----- do....| 660, 496 
Bank and trust companies including re- 
ae. thous of dol_--| 158, 065 
Building and loan associations - ---- g6....1 1,73 
Insurance companies_.-...-..--.--- ae 3, 362 
Mortgage loan companies. --.------- do...-| 125, 159 
Railroads incl. receivers......--.--- do.-..-| 355, 932 
All other under section 5..-..-.----- do- 16, 253 
Total Emergency Relief Construction Act, 
| ae thous. of dol... 524, 471 
Self-liquidating projects..-......--- do..--| 230, 371 
Financing of exports of agricultural sur- 
0 EEE thous. of dol. 47 
Financing of agricultural commodities 
and livestock. ..........- thous. of dol__| 11,153 
Amounts made available for relief and 
EE: thous. of do!..| 282, 900 
Total, Bank Conservation Act, as amended 
thous. of dol._| 594, 275 
Other loans and authorizations__-_-..- do.._-| 220, 480 
* Revised. » Preliminary. 


® Number of companies included varies. 
_ _4 As reported by the Interstate Commerce Commission. 
indicates. 

t Revised series. 
quent issue. 

















December 1937 

















1936. 1937 
MAES HORE, my i) ee ND RET et Se: 
“— oy — — | March | April | May | June | July | August Septem- 
FINANCE—Continued 
| | | | 
| | 
268 411| 236/ 612 ell | 346 468 341| 244) 214 oa| ons 
26,931| 4,451| 2,267] 2,846) 14,080| 5,589| 2,821| 3,165| 6,025| 4,476) 4964] 8 497 
1448 | 1454 1454] 7449) 448] 2451 | 2455 | 450) 448 | 448 | 48 | 448 
21,614 | 21,339 | 19,504 | 23,223 20,849) 22,612 20,505 | 21,536 | + 24,845 | + 23,427 | 26,216 |... 
2, 083 1,357 | 1,619 | 1, 252 1, 539 | 1,661 | 1, 346 1, 467 1, 228 | i 317 2 367 2, 271 
5417| 6.400} 3,748] 8 765| 6,684| 7,509| 5,731| 6,543| 10,140| 6,274] 8,428 |... 
6,301 | 5,561 | 6,165| 5,409| 4,965 | 5,488 | 5,431 | 5,280/ 5,487] 6,805| 7,441 | 5,779 
1,247}  985/ 1,050} 1,347 970| 821 766 | 1,303 862| 1,127| 1,296| 1,363 
510} 403| 1,023} 1,512 784| 507 929 808 735 537 439 817 
| 
} 
































SY en Nae 90.9 
9] Soest comer 104. 3 
Pe lnucecostadgancwan 15.7 
"4S kena nada sence 131.2 
oS & ee Seen 98.0 
Ea RaeRe iertegeten | eenrnane 
_ 2 saeeeseie So eccie 42.0 
ge i | EE 123.4 
; | 
33,830 | 33,791 | 34,405 | 34,503 | 34,601 | 34,732 | 34,944 
| | 
| | | 
4,667 | 4,662 | 4,662 | 4,662) 4,662| 4,662 | 4,660 
1,422 | 1,422 1, 422 1, 422 | 1, 422 1, 422 1, 422 
2,903 | 2,988 | 2,988 | 2,988) 2988) 2,988 2,987 
252 | 252 252 252 252] 251 250 
739,979 | 591,016 | 684,821 | 607,418 | 645,053 | 971, 663 | 784, 813 
301,968 | 259,963 | 552, 607 | 320,034 | 330, 310 |1,120,513 | 423, 886 
41,342 | 35,452 | 38,608 | 40,518 | 41,726 | 62,503 | 46, 252 
199, 248 | 176, 526 | 478, 633 | 207, 483 | 237,826 | 934,555 | 300, 380 
31,634 | 28,034 | 281,178 | 45,246 | 64, 035 | 689,003 | 55,444 
1,797 | 1,606| 2195] 1,506| 1,473| 1,539 | 1,590 
2,182 | 2,954] 3,178 | 3,367| 3,743 3,045 | 3, 226 
309 | "271 325 423 506 392 528 
869 | 640 906 684 465 361 332 
| 
2,196,442] 2,173,557| 2,135,186 | 2,149,380) 2,129,186|2,064,942 2,045,756 
737, 584 | 716,753 | 710,261 | 697,382 | 689, 403 | 668, 585 | 664, 670 | 
217, 381 | 207,374 | 199,384 | 190,134 | 183,400 | 178,316 | 173,093 
,895 | 2,698] 2,462] 2, 2,197 | 2,096} 2, 248 
4,259 | 4,133 | 4,007} 3,978 | 3,925 | 3,863 | 3, 844 
128,079 | 127,001 | 130,668 | 129,803 | 129, 532 | 126,330 | 122, 057 
353, 787 | 345, 157 | 345,978 | 345, 500 | 345, 373 | 340,367 | 345, 084 
31,182 | 30,300 | 27,762; 25,609 | 24,976 | 17,613 | 18,344 
584,019 | 587,825 | 588,883 | 629,799 | 624, 158 | 576,984 | 559, 248 
189, 058 | 192,483 | 193, 247 | 198,335 | 204,835 | 206, 607 | 213, 067 
47 47 47 47 47 47 47 
99,156 | 99,€38 | 100,006 | 136,063 | 123,922 | 81,101 | 56,906 
295, 759 | 295,657 | 295,583 | 205,354 | 295,354 | 289,228 | 289, 228 
693, 502 | 686, 407 | 654, 619 | 641.092 | 632,179 | 629, 522 | 624,077 
181, 205 | 182, 572 | 181,795 | 181,107 | 183,446 | 189,852 | 197, 761 








4, 660 | 


1, 422 
2, 987 
250 


624, 015 
392, 509 
46, 252 
281, 058 
42, 949 


1, 537 
2, 169 
639 
329 


2,028,897 


551, 431 
216, 576 


47 
51, 726 
283, 082 


619, 840 
201, 181 








’ 4,665 
r 1, 422 
r 2, 987 

255 


1,386,931 
966, 905 


41,716 


827, 483 
556, 946 


1,875 
1, 556 
454 
395 


2,033,375 
662, 594 


163, 800 


17, 518 


551, 725 
219, 903 


47 
48, 695 


283, 080 


613, 943 
205, 113 4 








4, 703 
1, 420 
2, 987 

295 


675, 811 


2,048,344 


662, 165 


166, 915 
1, 953 
3, 681 

120, 422 

351, 936 

17, 258 


568, 928 
223, 374 


47 
62, 427 
283, 080 


608, 468 
208, 783 











37, 045 


4, 643 


1, 410 | 


2, 937 


296 | 


617, 578 | 
547, 570 


38, 790 


336 125 


34, 831 


1, 599 
1, 492 
589 
762 


1,981,146 
758, 876 


164, 545 


1, 872 
3, 626 


120, 142 
351, 855 


16, 836 


511, 100 
225, 071 


47 
2, 902 


283, 080 


599, 104 
212, 066 








> 96.4 

> 113.0 
P 33.3 

? 106.8 
? 91.0 


| 2 106.8 


> 11.6 
» 120.7 


36, 875 


4, 643 
1, 410 
2, 937 

296 


765, 251 
858, 585 
36, 173 
738. 564 
494, 405 
1, 722 

1, 235 
416 

633 


1,992,975 
662, 493 


16, 717 


516, 343 
229, 105 


47 

4, 287 
282, 904 
597, 076 


| 217, 063 


Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 


Revisions in the Standard Statistics index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subse- 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with pap yg wd notes oe Lie yap 
the sources of the data may be found in the y - : - - : 36 " 

1936 Supplement to the fuseen. October | October — | at = F cy | March | April | May | June | July August|S¢ptem 

{ 
FINANCE—Continued 
CAPITAL FLOTATIONS | 
New Security Registrations 
(Securities and Exchange Commission) 
New securities effectively registered: 
Estimated gross proceeds, total 
thous. of dol..| 127,621 } 526,330 | 266,026 | 698,408 | 429,990 | 491,400 | 469,907 | 288,076 | 238,068 | 369,065 | 266,886 | 302,343 | 156,395 

COMIN CIRO S 6 25 as scudcnsdsecasees do...-| 10,574 | 112,777 | 47,421 | 167,126 | 85,622 | 168,474 | 231,006 | 139,397 | 114,789 | 67,055 | 122,289 | 171,547 | 82,621 
PYOMIGl? 00GB soi onion ces cccccsscaseus do...-| 26,013 J 55,643 | 30,201 | 34,531 | 134,719 | 38,215 | 36,364 | 49,497 | 34,442 | 78,592! 85,690 | 66,194 | 10,263 
Certificates of participation, ete_----- do....| 12,175 29, 245 7, 192 39, 548 11, 082 52, 249 16, 543 9, 167 11, 180 16, 983 25, 390 6,696 | 1,624 
Secured bonds-..-...-..--------------d0_.-.| 78,860 } 104,752 | 159,036 | 234,635 | 146,509 | 212,560 | 164,468 | 52,198 2,778 | 136,340 | 29,929 30, 453 13, 887 
Debentures and short-term notes-_.-.-- a O J 223,913 | 22,176 | 222,568 | 52,057 | 19,902} 21,527] 37,818 | 74,879 | 70,095 3,588 | 27,453 | 48,000 

Industrial classificaton:* 
Extractive industries.................- (a 1, 125 3, 238 1, 904 14, 274 5, 431 3, 643 10, 438 4,457 2, 985 9, 572 6, 782 6, 063 2, 310 
Manufacturing industries..-.....---- do..--| 29,449 | 109,923 | 110,646 | 79, 234 | 185,533 | 205, 491 97,428 | 159,782 | 155,131 | 117,685 | 165,521 | 214,658 | 130,375 
Financial and investment------------ do..--| 16,788 | 90,347 7,249 | 89,565 | 48,374 | 37,211 | 154,179 | 13,893 14,985 | 52,732 | 45,566} 30,541 8, 395 
Transportation and communication--do---- 362 | 190, 918 3,723 | 198, 393 4, 658 0| 27,766 | 28,005 | 43,375 | 26,100 0 0 2, 127 
Electric light and power, gas, and water 

thous. of dol_-| 79,610 § 119,775 | 78,543 | 193,571 | 86,697 | 143,963 | 134,800 | 10,547 2,492 | 142,340 | 35,167 | 36,216] 12,497 
QO. ooo cdc cacnacasdtosenacesosseeee 287 | 12,130 | 63,961 | 123,370 | 99,297 | 101,092 | 45,298 | 76,392} 19,099 | 20,637] 13,850] 14,865 691 
Securities Issued 

(Commercial and Financial Chronicle) 

Amount, al} issues}; ............. thous. of dol_-| 195,819 [7 465, 596 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515 | 287,394 | 260,932 | 559,650 | 343,577 | 183,827 | 223, 027 
De | ee es do._--| 195,819 J 450, 596 | 357,434 | 724,220 | 537,486 | 423,360 | 381,515 | 252,394 | 260,932 | 559,650 | 343,577 | 183,827 | 223, 027 
ORG ME, nc kn cccendencutcuewss GOnnce 0 15,000 | 23,500 0 | 85,000; 99,000 0} 35,000 0 0 0 0 0 

ge SSS ee rea aS do._..| 129,099 | 381,402 | 264,004 | 625,912 | 305,973 | 354,363 | 318,645 | 171,762 | 165,364 | 418,288 | 138,732 | 105,534 | 151, 568 
pe | Eee eee nee do... 21,600 | 64,462 | 91,386 | 88,875 | 132,641 | 131,313 | 54,459 954 | 81,139 | 188,647 | 103, 031 27, 265 | 138,012 
inverumment Wels. .... <2. cccccccccacx i 99 0 0 1,000 250 0 0 0 0 0 0 0 0 
Land, buildings, etc., total.....-.---- d0..<. 4, 230 6, 320 100 3, 249 881 17, 873 1, 606 690 600 3, 445 350 2, 625 756 

Long-term imues. .................. GG.-. 4, 230 0 0 0 881 17, 873 1, 606 690 600 3, 445 350 2, 625 756 
Apartments and hotels.......---- ae 0 0 0 0 0 0 0 0 0 0 0 0 0 

‘ Office and commercial-_......-.--- G6...« 0 0 0 0 0 0 0 0 0 0 0 0 0 
Paste CS So Science ococanaces do_.--| 81,864 } 264, 288 | 109,337 | 395,594 | 77,735 | 145,688 | 161,500 9,500 | 52,580 | 155,324 | 29,150 | 50,251 11, 500 
pS ee Se a ee do..--| 21,306 9,150 | 16,379 | 49,286 | 63,336 | 46,635 | 73,823 | 78,127 | 25,220] 15,410 2, 950 6, 039 1, 300 
ee ee eee eee a Ee ir Ge.-.< Of 37,182} 46,820 | 87,958 | 31,130 | 12,854 | 27,257 | 16,491 5,825 | 55, 462 3, 251 19, 354 0 

Farm loan and Gov’t agencies--....----- do...-| 34,300 1,000 | 28, 454 2,660 | 26,000} 25,200 4, 067 656 | 44,891 | 30,000 | 118,000; 27,400} 20,000 

Municipal, States, etc.f.............---.do..--} 32,420 } 83,194 | 64,816 | 96,998 | 205,513 | 43,798 | 58,804 | 79,976 | 50,677 | 111,362 | 86,846} 50,893 | 48,210 

Purpose of issue: 

New canital, total?-..................<. do._-.| 88,820 fr 188, 087 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 149,747 | 359,208 | 250,249 | 75,507 | 156, 282 
IO, VOUT oa cin ccccacedexa<ecus do...-| 88,820 [7 173, 087 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 149,747 | 359, 208 | 250, 249 75,597 | 153,032 
Corporate_.--.- 2 PE A REALE do....| 59,447 | 94,885 | 109,077 | 218,206 | 102,456 | 129,842 | 137,589 | 85,227 | 78,153 | 268,946 | 81,951 49, 398 | '.12, 182 
Farm loan and Gov’t agencies__--_- a 0 0 0 0 0 4, 000 0 0 b 0] 89,000 0 i 
Municipal, State, ete.f.....-.-.---- do....| 29,373 |" 78,202 | 48,833 | 48,994 | 146,070 | 34,346 | 47,004] 66,583 | 43,093 | 90,261 | 79,297 | 26,199} 40,850 
pS” et AES <a ERE AR RR Pieter ON. Ge:.... 0 15, 000 0 0 0 0 0 0 0 0 0 0 3, 250 

RARINGNIE, CORON o cn nccectcnevacnnccas do___.| 106,999 $277, 508 | 222,863 | 458,371 | 373,960 | 354,173 | 196,922 | 135,584 | 111,185 | 200, 442 93,329 | 108, 230 66, 745 
ETE ES EES do....| 69,653 | 271,517 | 129,927 | 407,707 | 203,517 | 224,521 | 181,055 , 535 | 87,210 | 149,341 | 56, 781 56,136 | 39, 386 

Type of securities (all issues): 

Bonds and notes, totalf...............- do....| 175, 120 §* 393, 507 | 358, 696 | 592,927 | 475,509 | 382,004 | 323,799 | 229,299 | 208,860 | 467, 222 | 264,146 | 162,108 | 159, 262 

oe eich sea a: do__..| 108,400 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,929 | 113, 667 | 113,292 | 325, 860 59,300 | 105, 534 87, 803 

ae RUA? teeta i RRA do....; 20,699 | 72,088 | 22,238 | 131,294 | 146,977 | 140,357 | 57,716 5 52,072 | 92,428 | 79,432] 21,719 | 63, 765 
(Bond Buyer) 

State and municipal issues: 

Permanent (long term)_.--.._-- thous. of dol__| 36,200 | 82,311 75, 544 92, 838 | 226, 238 42, 751 91,313 | * 96,064 | "53,980 {r110,594 | 51,653 | 56,466 | * 70, 181 

Temporary (short term).....-..----..- do....} 17,765 8,389 | 22,627] 89,120 | 28,797 | 133,475 | 25,077 | 22,057 | 75,555 | * 83,966 | 15,980 | * 14,047 |r 113, 968 

COMMODITY MARKETS 

Volume of trading in grain futures: 

WENNNG <a.c acdsnckeocanevemeaua thous. of bu_.| 928,917 | 514, 893 | 518, 782 |1,164,158 | 777,857 | 775, 898 |1,170,136 |1,245,324 | 923, 787 |1,544,605 | 1,639,153 | 1,160,679 |848, 363 

OMT a5 coo eb an otand cas wowace ee ae do... -| 184, 125 | 118, 037 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 | 296,282 | 223,622 | 324,350 | 335,946 | 307, 440 |7174, 055 

SECURITY MARKETS } 
Bonds | 

Prices: 

Average price of all listed bonds (N. Y.S. E.) 

dollars..| 90.11 95. 92 97.01 97. 35 96. 83 96. 64 93. 88 93. 33 93. 89 92. 98 93. 93 92. 76 91. 51 

TIGNIIO, oie cccicesccusawavecuascon do... 93.17 99. 41 100. 55 100. 76 100. 05 99. 83 96. 86 96. 27 96. 79 95. 84 96. 82 95. 64 94. 54 
(| oe te ee eRe oe... 63. 65 68. 16 68. 63 69. 10 69. 78 70. 02 68. 41 68. 41 69. 30 69. 11 69. 81 68. 44 65. 60 

Domestic (Dow-Jones) (40 bonds) 

percent of par 4% bond-- 84. 32 102. 59 102. 70 103. 04 102. 91 101. 32 98. 86 95. 81 96. 60 95. 56 96. 71 95. 85 90. 79 

Industrials (10 bonds).............--- do_.--| 100.25] 105.62] 106.78} 107.41! 107.50} 105.54 | 103.79 | 101.88 | 104.60 | 105.40] 106.04 | 106.70| 103.84 
Public utilities (10 bonds). -.......--- ' 93. 13 102. 22 102. 17 101. 68 101. 32 100. 73 98. 21 95. 17 95. 90 93. 39 97. 32 100. 50 95. 60 
Rails, high grade (10 bonds)--........do_--.| 113. 90 129. 49 130. 68 132. 32 131. 28 126. 38 122. 70 120. 41 122. 29 123. 69 124. 53 123. 04 118, 55 
Rails, second grade (10 bonds)------- Ss 55. 72 83. 21 82. 34 82. 51 82. 75 82. 22 80.05 76. 20 75. 49 73. 62 73.41 70. 03 64. 36 

Domestic (Stand. Stat.): 

Corporate (45 bonds) .............- dollars... 91.8 104.9 105. 4 105. 4 106. 3 105. 4 103.3 101.1 101.7 101.1 100. 9 100. 4 96. 6 
Municipal (15 bonds) f.-.-.---.-.-..-- a6... 108. 1 113.1 114.6 116.3 115.8 112.7 108.9 108. 0 109.6 110.1 110.8 111.8 109. 0 

U. 8S. Government (Stand. Stat.): 

T ceuciuiameudediatinencancead ie... 108. 3 111.0 111.8 112.3 111.6 111.2 109.1 107.2 108.0 108. 3 108.7 108. 9 108. 1 

Sales (Securities and Exchange Commission): | 

Total on all exchanges: 

Neerket VeING.......<.cc<enss thous. of dol__| 181,489 | 329, 488 | 293, 709 | 317,484 | 309,610 | 276,698 | 438,960 | 321,274 | 206,518 | 174,732 | 173,585 | 158,165 | 159, 293 
i. kg aie ae do....| 268, 387 I 420, 739 | 353,380 | 446,393 | 428,010 | 346, 2 494, 965 | 363,730 | 238,348 | 210,859 | 207,044 | 187,459 | 212,856 

On New York Stock Exchange: | 
WEOTNOC VEIR0.....2<.-6600--. thous. of dol_.| 153,968 | 274,094 | 246,072 | 261,214 | 255,434 | 234,188 | 389,143 | 279,814 | 176,477 | 146,794 | 146,991 | 134, 439 134, 842 
We VOR ceincatssdkeesncwersdenes do____| 231, 796 | 353, 830 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 | 318,934 | 204,294 | 178,416 | 175,800 | 160,722 | 183, 850 

Sales on N. Y. S. E., exclusive of stopped 
sales (N. Y.S.E.)* Par value: % 

Gs a's hag an ian iano thous. of dol__| 227, 502 | 337,919 | 290,695 | 355,879 | 342,687 | 285,459 | 422,794 | 294,866 | 179,649 | 178,898 | 160,504 | 147, 601 182, 078 
Tr. . COUN... ennsscanc do....} 14,476 22, 380 42, 198 23, 378 25, 638 19, 647 | 125, 132 62,070 | 20,601 14, 020 11, 632 19, 174 15, 698 
Other than U. 8. Government: | : 
EAE cx cecouapiaemencewmied 0....| 213, 026 J 315,539 | 248,497 | 332,501 | 317,049 | 265,812 | 297,661 | 232,796 | 159,048 | 164,878 | 148,872 | 128, 427 166, 380 
ot ek Ea do....| 184, 201 | 284,422 | 213, 556 | 282,033 | 267,568 | 266,728 | 266,728 | 204, 127 137,945 | 139,892 | 124,028 | 105,633 | 140,305 
MN oct ou cceancaeeees do....! 28,8254 31,117] 34,9411 50,468! 49,481! 36,655 30,9383 | 28,669! 21,103 | 24,986 | 24,844 | 22,794] 26,075 
rRevised. 


tRevised series. For 1936 revisions on securities issued, see p. 35 of the March 1937 issue. For domestic municipal bond prices, revised data prior to that shown on p. 35 
of the October 1937 issue will appear in a subsequent issue. 


*New series. Data beginning Julyy 
1937 issue. Data on bond sales on the 


issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 appear in table 46, pp. 18 and 19 of this issue. 


1933 on estimated gross proceeds from new securities effectively registered, by industrial groups, are shown in table 30, p. 19, of August 
New York Stock Exchange, exclusive of stopped sales, as compiled by the Exchange, supersede those shown through the October 1937 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

ap oy with cnmiouencs notes = eee - —_———-——— l | 

to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- : F ; set (Septem- 

1936 Supplement to the Survey. October | October | her ber ary | ary March | April | May June July | August 

FINANCE—Continued 
| | | 
SECURITY MARKETS—Continued | | | | | | | 
| 
Bonds—Continued | | | 
Value, issues listed on (N. Y.S. E.): | 
ee eee mills. of dol..| 47, 264 45,018 | 45,026 46, 280 46, 592 | 46, 572 46,994 | 47,058 47, 045 47, 321 47,159 47, 227 47, 284 
i EE a ee do....| 42,363 39, 988 40,088 | 41,301 41, 630 41, 593 | 2, 045 42, 095 42, 086 42, 268 42. 116 42, 226 42, 334 
I IE oa nccnenccnddeucscuman do....| 4, 901 5, 031 4, 988 4,979 4, 961 4,979 | 4,949 | 4,963 4, 959 5, 054 , OAS 5, 001 4, 950 
F Market value, all issues............._.- do....| 42,591 43,180 | 43,680 |} 45, 054 45,113 | 45,007 | 44,116 | 43,920] 44,171 44, 001 44,296 | 43,809; 43,271 
I do....| 39,471 39, 751 40,257 | 41,613 41, 651 41,521 | 40,726 40, 525 40, 734 40, 509 40, 776 40, 386 40, 024 
I Ne a amiceniowinniealne G0....] 3, 120 3, 429 3, 423 3, 441 3, 462 3, 486 3,389 | 3,395 3, 436 3, 492 3, 520 3, 423 3, 247 
Yields: | | 
‘ Moody’s: * | 
"= EA Soe area percent. | 4. 20 3. 75 3.71 3. 67 3. 67 3.75 3. 87 | 3.98 | 3. 92 | 3. 92 3. 91 3. 92 4. 04 
ratings: | | | 
hes i” | ee do....| 3. 29 3.18 3.15 3.10 | 3.10 3. 22 3.32 | 3.42 | 3. 34 3. 28 3. 26 3. 25 3.30 
ONES Sees do.... 3. 60 3.37 | 3. 31 3. 28 | 3. 30 3. 40 | 3.50 | 3. 58 3.49 3.45 3.45 3. 45 3. 51 
TE itirnensns exnasnbie do....| 4.23 3.90] 3.85 3.78 | 3.77 3.85) 3:98] 4.05] 3.99 3.99 3.97 3. 98 4.07 
Bea (00 bonds)... .-.<~.:.-.--<2 do....| 5.67 4. 54 | 4.52 4.53 | 4.50 4.54) 4.69] 4.86 4.87 4.97 4.97 5. 00 5.27 
By groups: | | es 
Industrials (40 bonds). ..--......do__--| 3. 63 3. 42 | 3. 37 3. 37 3. 36 3.46 3. 55 3. 65 | 3. 55 3. 51 3. 50 3. 47 3.55 
Publie utilities (40 bonds) ------- "ee 4. 08 3. 80 3. 74 3. 69 3. 68 3.76 | 3.90 | 3.99 | 3.95 | 3. 97 3. 92 3. 89 3. 96 
Railroads (40 bonds)-.-........-..- | 4. 88 4.02 4.00 3. 96 3.95 4. 04 | 4.17 4.29 | 4.27 4.29 4.31 4.40 4. 60 
Foreign (30 bonds) -...........-.---- a 5. 64 5. 64 5. 60 5. 63 5.39 5.16 | 5.30 5.35 | 5.32 5.14 5.16 5. 20 5. 35 

Standard Statistics: | 
Municipals (15 bonds) f........------ oe 3. 24 2. 94 2. 85 2.76 2.79 2. 96 3.19 3. 24 | 3.14 3.11 3. 07 3. 01 3. 18 

Bond Buyer: | | 

Domestic municipals (20 bonds) ....do----| 3.15 2. 85 2. 69 2. 62 2.74 2. 90 3.15 | 3. 09 | 3. 04 3. 06 2. 94 2.95 3. 05 

U. 8. Teeasory bonds................<. do....| 2. 65 2. 42 | 2.29 2:27 2. 29 2.31 | 2. 50 | 2.74 | 2. 67 2. 64 2. 59 2. 59 2. 67 

U.8. Treasury 3-5 year notes *._......- do.-.-..; 1. 42 1.12 | . 99 1. 04 1.18 1, 22 | 1, 42 1.5 | 1.48 1. 54 1, 44 1.45 1. 50 

| | | | 

Cash Dividend Payments and Rates | | 

Dividend declarations (N. Y. Times): 

RE REES teres thous. of dol__| 293, 987 | 233,697 | 880,262 | 437,541 | 233,330 | 358,909 | 249,402 | 222,278 | 521,082 | 342,749 | 253,111 | 384,779 | 288, 290 
Industrials RA SF do___.| 279, 136 | 226,269 | 814,406 | 407,957 | 212,837 | 332, 406 | 244,088 | 216,136 | 494,601 | 312,100 | 244,116 | 368,813 | 280,953 
ERS eS Se do... -} 14, 852 7, 428 | | 65, 856 29, 584 20, 493 26, 503 5, 313 6, 141 26, 482 30, 648 8, 995 15, 965 7, 337 

Dividend payments and rates (Moody’s): | 

Annual payments at current rates (600 com- | | 
RA ee mills. of dol._| 1,970.1 } 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 | 1,892.2 | 1,926.8 | 1,933.7 | 1,959.7 | 1, 964. 1, 963. 9 

Number of shares, adjusted_._-- -millions_- * 23. 50 923. 99 923. 99 923. 50 923. 50 23.50 | 923.50 923. 50 923. 50 923. 50 923. 50 923. 0 923. 50 

Dividend rate per share (weighted average) | 

eS Sa dollars-_-| 2.13 1.70 | 1.98 2. 03 2. 04 2. 04 2. 04 2. 05 | 2.09 2.09 2.12 2.13 2.13 

| ae | ee 3. 07 3. 04 3. 04 3. 07 3. 07 3. 07 3.07 3.07 | 3. 07 3. 07 3. 07 3. 07 3.07 

Industrials (492 cos.)...............-- | ES 2.15 1. 62 1. 96 2.01 2. 02 2.02 2. 02 2. 63 2.08 2. 08 2.12 2.13 2.14 

SRNUSONON (2) COB)... .occececencccnnd OS 2. 37 2.14 2.14 2. 21 2. 25 2, 25 2. 25 2. 42 2.42 2. 37 2. 38 2. 38 2. 37 

Public utilities (36 cos.)......-...---- . 2. 06 2. 01 2. 04 2.09 2.09 2.09 2.08 | 2. 07 2. 08 2.10 2.10 2.10 2.05 

Railroads (36 cos.)............-..-.-- * SEE 1.77 1, 21 1. 55 sae ies 1.77 1a 1.77 1.77 Aes 1.77 Bs te. As 

Stocks 
Prices: 

Dow-Jones: 

Industrials (30 stocks) - ...-. dol. per share-- 138. 6 175.0 182.1 180. 0 183.5 188. 0 188. 4 my ; 173.1 170.1 180. 3 184. 4 160.1 

Public utilties (20 stocks).........-- ee 22. 1 35. 1 34.9 349 36.4 35.0 33. 1 28.3 26.7 28.8 28. 4 24.9 

Railroads (20 stocks)_........--...-.- G6... 35. 4 58.7 56.7 53.9 55. 1 57.4 61.7 oo. 5 58. 4 54.3 53.9 52.2 42.8 

New York Times (50 stocks)_..---..-_- on... 99. 72 138. 39 141. 46 136. 46 139. 48 138. 67 137. 19 130. 89 129. 41 125. 13 131. 44 131. 06 114, 24 
Industrials (25 stocks)...............- do....| 172.92 230. 40 238. 88 231.11 235. 41 231.77 225. 7: 215. 23 212. 92 208. 46 221. 04 221. 68 195. 86 
Railroads (25 stocks)_...............- do.... 26. 53 46. 38 44. 04 41.81 43. 56 45. 58 48.7 46. 56 45. 90 41.81 41.84 40. 45 32. 64 

Standard Statistics: 

Combined index (419 stocks) _ ...1926=100_- 91.4 118.7 124.2 122.8 126.0 129. 5 129.9 124.5 116.3 113.6 117.8 120.5 106. 4 
Industrials (347 stocks)_.....-....-- ae 107.4 136.0 144.3 142.6 146.3 151.7 152.6 146. 6 136.7 134. 0 139. 4 143. 5 126. 2 
Public utilities (40 + neon — 81.3 109. 1 108.9 110.6 113. 2 110.7 105. 7 100.7 94.1 91.3 95.9 97.0 89. 2 
Railroads (32 stocks)_.......- a 35. 4 58.4 57.9 54.4 55. 6 57.9 62.8 60. 1 57.1 53.9 52.1 50. 9 42.6 

Banks N. Y. (19 stocks)-........-.-.- @o.... 57.9 75.3 70. 4 70. 6 78.9 90. 6 88.0 81.4 76.8 73. 2 76.5 74.4 68. 2 

Sal Fire insurance (18 stocks) ........-.-- do... 74. 6 93.8 96. 1 98. 3 98.7 98. 4 97,1 91.7 88.8 88.7 93.6 92.1 85. 6 
ales: 

Market value of shares sold (S. E. C.): 

On all registered exchanges, total 

thous. of dol__| 1,827,292 [2,241,462 |2,530,464 |2,358,956 |2,663,064 |2,701,226 |2,977,570 |2,052,318 |1,267,543 | 993,772 |1,242,858 | 1,119,358 | 1,601,793 

On New York Stock Exchange.-.-..- do-_-.| 1,638,413 1,948,171 |2,188,579 |2,025,678 | 2,246,887 |2,332,408 | 2,628,767 |1,803,427 |1,113,925 | 869,953 |1,096,396 | 984, 955 | 1,432, 

Number of shares sold: 

On all registered exchanges, total (S. E. C.) 

thous. of shares..| 90,781 79, 992 94, 299 99,756 | 117,097 | 107,061 | 117, 436 72, 140 43, 992 38, 099 41, 864 38, 563 65, 762 
On N. Y. 8. E. (8. E. C.)_.........do....| 69,639 60, 019 68, 306 71,123 | 81,687 72, 004 83, 720 52, 533 31, 336 27, 554 30, 045 26, 265 9, 838 
Exclusive of odd lot and stopped sales 

i, & # eng en ~ thous. of shares..| 51, 093 43, 998 50,470 | 48, 605 58, 676 50,255 | 50,344 34, 613 18, 565 16, 443 20, 715 17, 221 33, 860 

Shares listed, ms tos. 
Market value all listed deimeaccndlin of dol..}| 44,833 58, 507 60,020 | 59,878 61,912 | 62,618 62, 468 57, 963 57, 324 54, 882 59, 394 56, 624 49, 034 
Number of shares listed. .........-- millions-.- 1, 408 1, 349 1, 356 1, 360 1, 367 1, 374 1, 380 1, 387 1, 389 1, 400 1, 404 1, 398 1, 398 

Yields (Moody’s):* 

Common stocks (200) .-...-.-.--.-- percent... 5.7 3.4 3.9 4.0 3.9 3.8 3.9 4.2 4.3 4.5 4.2 4.4 5.1 
Industrials (125 stocks) .....-..------- aed 5.7 3.3 3.9 4.0 3.8 3.8 3.8 4.2 4.3 4.5 4.2 4.4 5.1 
| EEE ica 5.7 $3 3.0 3:5 3.5 3.3 $7 a3 3.5 3.9 3.8 4.1 4.9 
Utilities (25 stocks)................... ae 6.0 4.4 4.4 4.6 4.6 4.7 5.0 5.3 5.4 5.5 5.1 5.4 5.7 
ke. | aa do-_.-- 4.4 3.4 3.4 3.4 3.1 2.8 2.8 33°} 3.2 3.5 3.3 3.3 3.9 
Insurance (10 stocks)......-..--.----. #0... 4.4 3.0 2.8 3.0 3.1 3.1 a2 3.9 3.9 3.8 3.6 3.6 4.2 

Preferred stocks, Standard Statistics: | 
Industrials, high grade (20 stocks) ....do-.-- 5. 25 5. 06 5. 04 4.99 4.94 4.96 | 5.07 5.15 5.17 5.18 5. 16 5.10 5.13 

Stockholders (Common Stock) 
Ameiom Tel. & Tel. Co., total_...-- Se eee TEESE, OR. 1 es, eeese sea Sh ee eee ear St ES ener! 637, 875 

SE age ena ey a Pees Peon Yh ee eee THEE Pasig ccunas lua cokaoed Tp REE acwnsosaaleann cash 7, 111 

oo vania Railroad Co., total.....--- _ A nee ee EF  } "| aS eae SE RET BRERA i Ge Se 214, 867 

Seinen pimenws name eenewniunteel ECS SER: ( SS ER (| aa Ss 4 eee eee TA Lcowanenuntesenenaqie 2, 946 

Uz. S “Steel Corporation, total...........- do... Uk Aes ST OR ho ee es aes ey RES peer 158, 952 
EE ees! “Te es Ee eee _ tie Ree i ROR a Es Re 

canon held by brokers---.- percent of total. SIRES (ORNS SES Oa eS | 4 a, Teese etat: DO boss nencectanasaee=s 25. 81 






































*New series. For earlier data on Moody’s yield series, see table 45 pp. 19-20 of the November 1937 issue for bonds, and p. 18 of the September 1936 issue for stocks. 
Data on yield of U. 8. Government 3-5 year notes beginning August 1932, will appear in a subsequent issue. 
tRevised series. Revisions prior to those shown on p. 36 of the October 1937 issue will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- 1937 1936 1937 
ae with bap ony notes aot ae ge ss -_" > 7 an 
to the sources of the data may be found in the Novem-| Decem- anu- ebru- , em- 
1986 Supplement to the Survey. October | October ber her ary ary March | April May June July |August “ 
FOREIGN TRADE 
INDEXES 
Exports: i 
Total value, unadjusted._.....- 1923-25=100__ 88 70 59 61 58 61 68 71 76 70 70 73 78 
Total value, adjusted --................- a 72 57 52 57 57 67 7 75 81 79 80 79 74 
U.S. merchandise, unadjusted: 
Ct ..s coctemunmnadamen ee 129 104 89 89 85 88 95 100 107 96 98 103 111 
en Sega a7 Sie FS Sees! Cn... 89 70 60 61 59 62 68 71 77 69 71 74 7 
pg SS Eas ee ado..... 69 68 67 68 69 70 71 72 72 72 73 71 71 
Imports: 
Total value, unadjusted.......-.---.-- ae 69 66 61 76 7 86 95 89 88 89 82 76 72 
Total wale, AGE . ......22.-6seace- ie 68 64 61 76 74 87 86 82 86 93 89 79 76 
Imports for consumption, unadjusted: 
NE od anew ccacmnauaee 1923-25= 100_- 117 123 114 135 125 140 155 145 141 140 134 127 121 
| Re SRE eis ae 71 67 63 75 71 81 93 88 87 87 82 78 73 
i GL ee a ee G0..<. 61 54 55 56 57 58 60 61 62 62 62 62 61 
ee of agricultural products, quantity: 
otal: 
ye ns a ee 1910-14=100_- 111 99 76 66 64 58 56 47 44 35 27 45 80 
an NO af xo o cncts og wargeinnc aonawipanearere 82 74 59 52 57 62 57 55 53 46 37 56 74 
Total, excluding cotton: 
pp See Eee ae oe 98 61 41 37 40 38 36 34 37 33 33 56 64 
RI do hn hn tdawaeaconws ee 85 53 38 35 39 42 36 36 39 37 37 57 59 
VALUE 
Exports, incl. reexports........-.- thous. of dol__| 333, 136 | 264,740 | 225, 766 | 229,739 | 221,550 | 232,504 | 256,390 | 269,170 | 289,928 | 265,363 | 268,185 | 277,695 | 296,729 
By grand divisions and countries: 
jE ae aoe Rete a ee 10, 919 8, 208 12, 651 10, 094 10, 604 10, 049 13, 547 13, 467 12, 169 14, 952 13, 328 13, 584 
ey a Sere 51,065 | 44,200 | 41,180 | 49,281 | 49,816 | 61,579 | 57,794 | 68,907 | 55,452 | 63,089 | 57,345} 49,540 
SU Sian scadice dcacaaueen ES 6,663 | 24,100 | 16,433 | 22,364 | 24,745 | 29,971 | 26,928 | 36,177 | 25,194 509 | 24,644) 16,769 
I i ca ea aaa aueee | Se SE ES 122,697 | 98,236 | 99, 863 88, 677 95, 474 97,060 | 99,362 | 101,905 | 98,856 | 86,860 | 104,075 | 135, 581 
BN nacowchundciemeonencueeeed a See 17, 102 11, 410 15, 808 13, 492 13, 101 12, 440 12, 233 12, 466 11, 221 9, 918 10, 713 17, 601 
EE Sere ae me | 2 a 10, 905 9, 550 8, 995 7, 056 , 882 9, 292 12, 308 7, 097 8, 973 7, 582 , 204 11, 686 
ES oS eS a ee | SS SEs 5, 699 5, 401 5, 907 6, 633 6, 071 6, 979 7, 487 6, 325 6, 953 4, 749 5, 498 7, 613 
Unined Rinedom................... ) a Se 59,511 | 43,839 | 40,623 | 35,282 | 38,847 | 34,036 | 209,840 | 35,501 | 34,037 | 32,103 | 42,395 | 60,731 
North America, northern.........-.-- eS 39,180 | 36,539 | 33,137] 31,687 | 31,926 | 38,266] 46,013 | 52,008 47,914 | 46,253 | 48,406 | 46,049 
Canada 35, 905 32, 556 31, 297 31, 643 37, 631 45, 146 51, 144 47,013 45, 116 47, 553 45, 317 
North America, southern 19,771 | 22,616 | 22,047 24,591 , 594 | 28,234 | 27,182 , 038 »196 | 26,871 | 25,714 
OR 6, 799 7, 723 6, 965 7, 877 9, 401 10, 616 8, 879 9, 968 11, 007 { 9, 156 
South America-. 18,812 | 20,291 19, 763 20, 093 22, 842 , 221 26,458 | 24,934 28, 835 27, 670 26, 261 
Argentina 5, 320 6, 317 5, 312 5, 928 5, 839 6, 656 7, 785 8, 313 8, 164 9, 315 7,422 
: REARS EES So) aI eae 4, 867 4, 237 4, 162 3, 979 5, 319 4,770 5, 927 4, 764 5, 947 5, 627 5, 697 
EERE IER EES ARES: 1, 1,579 | 1,668] 1,554] 1, 2,002} 1,839] 1,903] 2,439] 2,174 , 698 
By economic classes (U. S. mdse. only): 
se tenia a been cacineew nace! thous. of dol_.| 329, 807 | 261, 963 | 223,321 | 226,605 | 217,949 | 229.050 | 252,268 | 264,852 | 285,087 | 256, 503 | 264,615 | 274,224 | 293, 525 
oe, eee O...-| 88, 256 § 100, 418 82, 173 67, 383 , 587 54, 410 52,152 | 50,393 | 51,996 | 42,004 34,359 46, 045 80, 930 
Cotton, unmanufactured_--_-.-.-- do....| 44, 989 58, 402 46, 969 40, 220 37, 461 34, 066 34, 272 28, 572 24, 643 16, 835 9, 356 15, 903 38, 961 
po, Rene do....| 38,827 24, 923 13, 697 13, 112 13, 062 22, 524 17, 475 16, 496 16, 342 15, 970 17, 412 27, 362 26, 775 
Foodstuffs, crude............-..-. do....| 17,557 7, 490 4, 369 3, 644 3, 598 3, 522 , 100 4, 143 3, 584 4, 425 5,922 | 13,124 9, 984 
Foodstuffs, mfgd_..-.....-.....-- do....| 21,270 17, 433 9, 328 9, 468 9, 464 19, 002 13, 375 12, 353 12,758 | 11, 545 11, 490 14, 238 16, 791 
Fruits and preparations........do_....| 12,680 11, 831 4, 579 3, 776 4, 263 9, 903 5, 510 4, 959 3, 727 , 225 3, 776 6, 979 7, 766 
oe | ee do...-| 4,599 , 409 3, 560 3, 325 2, 980 2, 624 8, 151 3, 320 3, 997 3, 269 3, 162 2, 994 2, 993 
Wheat and four. .............. do...-| 10,325 2, 541 1, 429 1, 931 1, 894 1,815 , 927 2, 212 2, 618 2, 645 4, 531 8, 882 5, 364 
Manufactures, semi-.__....-...----- do....| 59, 36,668 | 32,826 | 34,901 | 34,156 | 37,937 53,005 | 56,058 | 71,752 | 63,321 | 68,865 | 67,227] 55,425 
Manufactures, finished_...........- do...-} 143,692 | 99,953 94,626 | 111,208 | 110,144 | 114,179 | 120,635 | 141,905 | 144, 99 135, 208 | 143,978 | 133,591 | 130, 394 
pC) do....| 25,408 15,766 | 21,218 | 28,769 27, 586 25, 974 28,819 | 30,791 33,169 | 29,721 29, 414 23,149 | 23, 296 
eh oe adnwtangnll G@.... 8, 632 4, 534 5, 307 3, 993 5, 882 , 062 5, 349 5, 372 6,7 6, 529 6, 719 8, 483 10, 340 
No cincncenenndedeae do....| 44,584 31, 760 26, 30, 788 31, 532 31, 475 36, 985 43, 547 42, 252 40, 814 46, 093 40, 761 39, 017 
General imports, totel....... .....-....<... do....| 224,391 § 212, 464 | 196,491 | 244,321 | 240,396 | 277,805 , 6 287, 252 b 285, 946 | 265,349 | 245,707 | 233, 361 
By grand divisions and countries: 
fri RE 3, 581 3, 80C 6, 284 7, 573 9,350 | 11,389] 12,553 9, 228 8, 470 7, 394 6, 145 6, 137 
Asia and Oceania 61,189 | 53,698 | 66,805 | 76,843 | 92,112] 95,863 | 92,188 | 100,503 | 98,010 983 | 82,935) 79,634 
WE 6 sccanobwaincecnkaongewane 15, 930 15, 340 16, 427 17, 683 18, 382 17, 660 20, 423 18, 244 18, 637 16, 467 16, 297 15, 988 
| Ce eee ,722 | 64,695 | 80,890 | 67,213 | 73,209} 80,522] 73,880} 72,386 | 69,073 | 70,166! 67,894 | 67,043 
i, , 807 6, 165 7, 137 , 859 6, 800 % 6, 596 6, 249 5, 545 6, 103 5, 675 5, 517 
Germany... 8, 767 6, 567 7, 616 7, 717 6, 394 7, 978 7, 513 7, 714 7, 579 8, 202 8, 642 7, 370 
| ree 4, 756 4, 416 4,812 4, 291 4, 162 3, 878 4, 329 4, 375 3, 593 3, 332 3,477 3, 183 
United Kingdom 18, 548 16,625 | 26, 443 18, 453 19, 056 1 17, 353 18, 002 18, 044 15, 234 15, 902 14, 752 
North America, nor , 068 38,775 | 39,550 | 33,975 30, 811 37, 625 B27 36,889 | 39, 113 37, 458 , 797 35, 075 
Canada 38, 532 | 38,331 | 39,010 33,089 30, 37,096 | 35,198 | 36,479 ( 36,472 | 33,438 | 33, 584 
North America, southern 13, 166 12, 377 17,607 | 22,361 27,787 | 35,125 | 34,909} 29,284 27, 521 25, 561 21, 359 15, 336 
Cs otc oao seuss res aeuar en 3, 691 3, 435 4, 640 5, 5, 509 6, 981 7, 039 5, 150 5, 611 4, 457 4, 793 3, 928 
South America 24,739 | 23,146 | 33,184 32, 431 44,536 | 46,175 | 38,305 | 36,748 | 43,7 38, 787 32, 577 30, 137 
Argentina , 585 :A 8, 181 8, 467 16, 199 18, 166 11, 408 13, 732 18, 060 16, 532 10, 962 9, 286 
eS eee 8, 758 8, 466 11, 462 11, 534 10, 999 10, 545 10, 004 8, 181 10, 642 9, 694 10, 799 10, 478 
RE RR RC eS eee G0... 1, 601 980 2, 520 2, 898 §, 119 5, 110 7, 512 5, 469 5, 349 2, 626 2, 976 1,612 
By - _— classes (imports for consump- 
ion): 
i natnncnecotts aaccnsiaccend 213, 209 | 200,391 | 239,835 | 228, 682 | 260,320 | 295,928 | 281,717 | 278,777 | 278,742 | 263,438 | 249,025 | 234,076 
Crude materials 62,758 | 61, 226 75, 383 77,045 | 90, 91, 616 681 | 91,800 | 92, 547 77, 554 79, 606 75, 984 
Foodstuffs, crude.............----.- do....| 23,610 § 33,802 | 30,582 | 40,221 | 38,727 | 41,399 | 45,251 | 39,541 | 37,362] 41,618 | 37,750 | 34,018 | 28,516 
Foodstuffs, manufactured-_-.-.--..- do....| 29,365 27, 512 27, 705 036 | 29, 648 ‘ 52,162 | 51,410 | 47,090 | 38,462 39,774 32, 925 28, 409 
Manufactures, semi-...............- do._..| 51,866 | 40,536 | 40,638 | 48,967 46,533 | 52, 187 535 | 55,847] 58,871 | 59,581 | 54,807 | 52, 564 
Manufactures, finished............. do....| 49,968 | 48,601 | 40,241 228 | 36,729 40,875 | 49,046 | 47,450 | 46,679 | 47,244 48,778 | 47,669) 48, 603 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. .-_..........-- thous. of dol..|-......-- 8, 975 8,930 | 10,021 8, 752 8, 749 9, 344 9, 177 9, 441 6, 762 OTT i. connaanons 
Greeting Thetid. .. oc. co ccncccccoccacnssl | SS Eee 120 124 125 130 129 135 130 137 122 , ) Sd: 2 
Electric Street Railways 
Fares, average, cash rate f.....-....--.-. cents... 7.954 8. 025 8. 025 8.025 8. 025 7. 991 7. 991 7. 991 7. 991 7. 984 7. 984 7. 968 7. 954 
Passengers carried f........-..----- thousands..| 805, 534 821, 135 |783, 837 |7854, 173 |*804, 384 |"759, 572 |"863, 159 |*823, 827 |*818, 980 |" 777,335 |"731,807 |"714, 757 | 746, 721 
Operating revenues_.............- thous. of dol..j.......-.- ,900 | 57,047 | 62,446] 57,834 | 55,042 | 62,529 | 59,450 ‘ a 64,224 | 53,385 | 55,117 
* Revised. 


t Data for average fares revised for period July 1935-March 1937. See p. 37 of the June 1937 issue. Data for passengers carried revised for 1936 and 1937. Revisions not 


shown above will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 | 1936 1937 
wet with ey oy mA notes oe references -——— 
to the sources of the data may found in the : Nov em-| Decem-| Janu- | Febru- : ep- 
1936 Supplement to the Survey. October October | ner a ny | ary March | April | May | June July | August | tember 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | | | | | | | | 
Steam Railways | | | | | 
Freight-carloadings (Federal Reserve): t | | | , 
Combined index, unadjusted - . .1923-25= 100__| 84 86 Hs 77 % 7 » » -” 2 - | = 4 
a rile ns sialic dinate hibited aes tae a | 8 | | 8 | 
Si iis iianintidiphuetiveaniione wanda do....| 74 87 96 97 | 97/ 102 | 96 | 86 85 82 | 88 | 80 88 
Forest products---- 48 49 | 49 46 | 42 | 49 52 | 51 55 55 | 57 55 54 
ie | gs! 8) 8) &) 8} 8] 8) 8 8) g) a) gs] 8B 
a ) | é ¢ | | 
Merchandise, 1. ¢. 1_-- 69 69 | 69 66 | 64 66 | 69 70 | 69 68 | 67 | 68 70 
Git eae: 117 134 | 73 23 | 26 | 27 | 29 102 187 | 192 203 190 182 
Miscellaneous. - - - - - - 92 97 | 92 84 | 78 | 82 | 90 94 | 93 | 90 90 89 96 
Combined index, adjusted _ be 7 - = | 4 | 4 4 "9 | = = | = | 7 bo 
Se 2 | 7 7 | 77 | 7 
ne ccacaec adil 74 87 | 96 88 | 83 | 76 92 102 | 88 | 89 | 104 | 98 93 
OS SS eee eae 1 46 47 | 50 | 54 | 48 | 51 51 49 53 52 57 | 53 49 
Grain and producis---oo- 2-2 1 ae 8 F 8 oe Bt Sta Se 
EE eee < | | | | 
Machen, 1. ci... do....| 66 66 67 69 | 7| 68! 69 69 69 67| 68 68 67 
a idtiadescaleennncameneisiel do....| 79 90 | 133 92; 17) 4] m4] 249 133 113 | 107 | 103 104 
Miscellaneons.— =< feaSang ate do....| 81 86 | 90 92 | 90 | 95 94 | 91 | 90 | 87 | 88 86 
Freight-carloadings (A. A. R.): | 
Total a thousands- - | ‘= fe | 3, = | 2 to | &%, id af 4 | 3, = | 3 = | 3, = | aes} | 3 4 3, . 3, for 
Come ae | eS] | a] Ss] |B] Se] So] Sa] So] 
oS eee eee do....| 177 178 | 136 | 132 149 140 151 | 148 198 | 156 | 201 162 | 150 
pene _ products......---.-----.-- <een /ee vo = —| “al es = — | I 4 | sey = 
NONTOOR ... ccc nnnccccecececcccercess do.... 06 7 50 | 57 5 
sneer o] SS) et) ee) oe) oe) et ge) le) gl 
a a al a ad GO..<« 240 | | 2 le | 3 98 7 
EEE do....| 1,615] *1,684/ 1,236 L 119 | Bae; 117 |} 1,249] 1,310} 1,632 1, 225 1,518 | 1, 242 | 1, 281 
Freight-car surplus, total_..........--.... do....| 123 112 | 121 133 | 131 113 | 113 | 134 | 147 137 137 127 | 104 
eee ee Rica 63 65 | 63 65 | 64 54 | 58 63 4 > 65 63 | 2 
Coal al operations (Class Y Railway: —_- 30 17 23 30 26 19 17 | 32 3 36 33 
Financial operations (Class ailways | | 
Cpa eens leo) oem ba || mae [ae | vee | ae] || ms pm | ae 
a . eS ee | 307, "325, § 99, ' > 3, 881 | 288, 6: 7, | 281, 87 3, , 237 | 293, 
emmmanee ee ee ees a. 35, 510 J 733, 912 32, 083 39, 262 37, 441 33, 016 34, 952 33, 733 34, 042 38, 510 42, 061 41,565 | 38,734 
ee do._..| 270, 357 fr 261, 035 | 248, 285 | 257,424 | 253, 664 | 244,146 | 266, 272 262,019 | 267,296 | 265,579 | 266,641 | 268, 190 | 262, 712 
Net railway stenanatsond eee do....| 60, 747 [89,809 | 72,411 70, 520 | 38,437 | 38,359 | 69,379 47,807 | 43.663 58,940 | 60, 558 50, 308 | 69,305 
J a 1. Liasdeacaoaeeanal 46, 234 | 30, 083 49,678 | 44,598 | $5,727 | 24,461 | 2,667 448 | 18,560 19, 007 6, 347 16, 210 
Operating results: | 
reight carried 1 mile.......- mills. of 40n6..|..<.ss0c0 37,148 | 33,865 | 33,980 | 33, 130 ? 32,212 | 36,651 | 32, 266 34, 093 | 31,866 | 33,753 | 33,703 | 34, 862 
Revenue per ton-mile-.--..-.-.----- ag Oe - 955 | . 957 . 963 . 898 - 908 . 938 | .979 - 928 | - 965 . 957 939 settee cles 
Passengers carried 1 mile_._..-..- millions_.|........- 1,913 | 1,798 2, 164 2,030 1, 797 1,921 1, 856 1,902 | 2,164 2, 438 BG faosasane 
aii: Waterway Traffic | 
_ ape Me og aiamuiece ese thous. of short 3 “4 a = = 288 ” . 317 286 319 = = 4 pA 
eed ak ey apes Ee ‘i 598 722 | 71 0 305 | 577 792 | ; 5 7é 
Pana nig te Sane ge] BART 8) gs] Mg] USS] iat] be) B88) ti) Boe] Sas] fon] Pa 
Ws. es POR pavcnnssnberwnsnneciic wv d 1 B57 |= 1, 25: 1, 005 »O7 ’ 56 x 5 
ee er ate) ele) 3] 3] 8! ae eel cele ae a 
re beads , 7 : 7 | 4,6 > : , 137 7 ; 
| SR Ee Rere thous. of metric -_ Sees 2, 172 2, 302 2, 346 2, 689 2, 377 | 2, 795 3, 151 2, 780 2, 628 2, 929 2M PEs 
bee eS thous. of short tons-- 1, 697 1, 645 1, 309 232 0 0 | 0 667 1, 623 1, 660 1, 634 1, 613 1, 566 
Rivers: | 
ON ET do- iol 270 428 | 134 260 129 193 236 148 314 288 357 276 257 
+ nee ah (Government barges only) - -do..... ; i. . = | J » . = ‘ R.. ‘ = J = us . i . = . be P pe — 
“SEO eee _ ee , 9E : i : } 1, Of ) x : , 298 
canoe (Pittsburgh a — F ren s do.-.-| 1,056 1, 452 1,355 1,372 854 1, 325 1, 337 845 1, 237 1, 089 1, 166 1, 210 1, 120 
earances, vessels in foreign trade: 
aaa "ikon. of net — 6, 239 5, 973 4, 881 4, 351 4, 199 4, 244 5, 384 5, 731 6, 238 7, 041 7, 338 7, 482 6, 677 
Se eee ae 4, 391 4, 209 3, 631 3, 255 3, 156 2, 997 3, 898 4, 154 4,495 5, 107 5, 333 5, 485 4, 853 
NE Ein oi cin ctecdnmasvnccsees do-..-| 1, 848 1, 764 1, 249 1, 096 1,043 1, 248 1, 486 1,577 1,744 1, 934 2, 006 1, 998 1, 825 
Travel 
Operations on scheduled airlines: 
sr EET CE pounds..|........- 799, 266 | 751,890 | 663,721 | 554,030 | 500, 004 | 580,602 | 540,310 | 591,011 | 650,709 | 611,562 | 618,113 | 720,479 
CO SS eae thous. "i “ 2 es 5, 913 5, 639 5, 301 4,199 4, 600 5, 486 5, 350 5, 784 5, 811 » 239 6, 312 6, 214 
Passenger-miles flown_.........-------- a 44,411 | 42,891 | 37,952 21,379 | 26,108} 34,584] 33,136 | 42,019 47,290 | 50,798 | 51,942] 54,230 
annem _ - eee BUMUET...)..... 2005 102,917 | 96,019 | 82,022} 46,012 | 58,008 | 74,972 76,199 98,035 | 110,842 | 120,571 | 123,550 | 130, 296 
otels: 
Average sale per occupied room---.--- dollars... 3. 39 3.14 3. 28 3. 10 3. 12 3. 22 3. 09 3. 24 3. 05 3.15 3.19 3. 32 3.31 
Rooms occupied_.........--- percent of totai_- 68 69 65 60 70 66 68 71 67 65 62 63 65 
r nro iy ann NE SIE cenceccnres 1929=100_- 97 95 96 91 92 90 89 107 97 100 93 95 92 
ye n travel: ‘ 
ci Gea time nnd Ba | Seg | | eee | eae | shame) an | ee | RE | AR fon 
e ures, U. S. citizens.....--.-.---- = ¥ , A , 656 ; 25, 404 é > i SES) SS es 
Departties, U SS ae Soe ene __ ee Sa 2, 436 2, 708 2, 653 1,897 1,413 1, 422 2, 085 1,412 2, 314 i 2 rs See 
een oy i ee ea Se eee 5, 101 3, 871 4, 082 2, 958 3, 224 3, 720 4, 742 5, 033 5, 445 CK 1) eee Pee 
N ——- — [js elodsdeneaeanncuane do....| 5,532 5, 659 5, 865 6, 104 7, 046 7,716 | 15,151 | 24,784 | 33,202] 31,491 | 16,498 8, 916 6, 533 
ational Par 
nS as aaiemmsimenn nies ___ ee ee 77,783 | 46,127 | 43,715 | 650,307 | 40,608 | 59,673 | 73,079 | 172,938 | 340,550 | 723,690 | 720,790 | 301, 493 
PR pa oleaaeieiatseminiecdpemarerannapeteapatall es SSS 24, 926 14, 102 13, 019 14, 211 11, 530 17, 021 22, 056 51,391 | 101,466 | 197,287 | 167,066 | 91,039 
man Co.: 
Revenue passengers carried_......thousands--|_.......- 1, 469 1,351 1, 497 1, 605 1, 385 1,475 1,419 1,364 1, 478 1, 550 1, 636 1, 552 
Revenues, total. ..............- thous. of dol_-|_..._-..- 4, 959 4, 309 4, 772 5, 697 4, 973 5, 439 5, 004 4, 660 5, 085 5,411 5, 697 5, 377 
Sten ) aeeeeemneeeemenes 
‘elephones: 4 
Operating revenues_-.-...._...- thous. of dol__|_.-.....- 93, 979 92, 393 96,638 | 94,277 91, 263 97,049 | 96,133 96, 415 96,678 | 95,370 | 95,377] 96,086 
ae ek ae 60,781 | 60,285 | 62,046] 61,457 | 60,138 | 62,286 | 62,432 | 62,557 | 62,379] 60,835 | 60,525] 61,575 
LS ee ee ae ER 24,984 | 23,843 | 26,340) 24,420] 22,658 | 26,156 | 25,259] 25,296 25,728 | 25,968] 26,289] 25,777 
Operating expenses._..........-.-...-.- ee CaS 61,910 | 61,363 63, 891 61, 453 60, 301 64, 862 63, 959 65, 035 65, 761 66, 675 66,360 | 65,712 
Net operating income L eivenannaicepemnaanaend ee ee 22,142 | 21,274 23,822 | 20,774 19,072 | 20,043 20, 106 19, 151 18, 934 17, 027 17, 016 18, 046 
. Hew bee mae Yeo end of month_..thousands..|_.._--__- 15,880 | 15,961 | 16,067 | 16,160 | 16,259 16,375 | 16,497 16,604 | 16,641 16,670} 16,731] 16,840 
elegraphs and cables: 
Operating revenues........-... thous. of dol_.|........- 10, 564 9, 803 11,893 10, 326 9, 653 11, 305 10, 437 10, 518 10, 755 10, 154 10,276 | 10,301 
ina oe aaa 8000 s310| 9800| siaot| saat | o153| goer | 9935 | sais | e593} gor |" -B.680 
pe expenses........------------- creel eoceoooes ’ '’ , ’ ’ , ’ ’ ’ ’ 
Operate MGNiNs.... ......0<.00c0---~.5-- | ee ee, 1, 438 1,070 1,481 878 634 1,527 : 795 597 727 325 634 : 778 
* Revised. 4 Deficit. { Data for October 1936, January, May, August, and October 1937 are for 5 weeks; other months, 4 weeks. 
While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for ail practical purposes. 


Revised series. For fre ag ndexes revisions for period 1919-36 see table 24, pp. 17 and 18 of the July 1937issue. For revisions of National Park data for 
period 1919-36 see p. 20 of the 


ecember 1936 issue. 
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Monthly statistics through December 1935, to- 1937 1936 | 1937 
gether with bay eg notes -_ references = ‘ = ; a ; 
to the sources of the data may be found in the ovem-| Decem- anu- ebru- Septem- 
1936 Supplement to the Survey. October | October ber her ary ary | March | April May June July |August i 
CHEMICALS AND ALLIED PRODUCTS 
| | 
CHEMICALS | 
Alcohol, denatured: | 
Consumption... .........<- thous. of wine gal..| 14,802 [716,131 | 12,946 11, 243 6,715 | 5,410} 6,534 6, 716 7, 511 8, 233 6,584 | 8,025 11, 306 
el, ES RE aE eee: do...-| 14,369 J 15,073 | 12,584 11,079 6, 810 | 5,477 | 6,542 7, 105 7, 442 8, 325 6, 753 7, 932 11, 511 
— — s CS ERS do.-..- 1,475 | * 1,681 1,311 1, 131 1,509 | 1,273; 1,275 1, 659 1, 578 1, 657 1, 822 1,724 1,915 
Alcohol, ethyl: : 
PROGUOUION, .. cccsciiccnsscse thous. of proof gal_| 18,786 J * 22,087 | 20, 170 19, 943 18, 707 | 17, 572 19, 883 16, 823 16, 938 18, 654 18, 254 17, 067 17, 219 
Stocks, warehoused, end of mo_-------- do....| 16,876 | 18,843 | 13, 360 9, 702 14, 035 19, 821 25, 218 26, 651 27, 428 28, 465 30, 922 30, 976 25, 783 
Withdrawn for denaturing. --..-..--.-- do....| 24,497 I © 26, 297 22, 161 19, 456 11,553 | 9,334 11, 253 12, 300 13, 013 15, 173 13, 010 14, 414 19, 552 
he onan sane CS | a eee ee Ge... 2, 876 2, 952 3, 215 3, 315 2,272 | 2,004 2, 926 2, 740 2, 684 2, 392 2, 242 2, 375 2, 506 
Methano 
po a rae gallons..| 41,198 | 66,689 | 30,888 | 146,621 | 48,891 | 205,156} 30,149 | 148,197 | 72,540] 51,344| 12,113 68,421| 10,230 
ar Ls mony wholesale (N. Y.)-dol. ee gal. . 36 . 38 . 38 . 38 37 | . 36 . 36 . 36 . 36 3 . 36 . 36 . 36 
Productio 
Crude food Ci | or “a 423,792 | 511, 541 | 520, 722 | 548,982 | 525,070 | 500,685 | 546,662 | 531,727 | 522,961 | 485,943 | 465,205 | 462,584 | 404, 112 
BUMIONUE. ci ccuncceansrnssocacceaesen do. 3,532,091 93,278,052 |3,417,755 | 2,009,952 |1,835,815 |1, 849, 302 |2, 071, 747 (2, 138, 895 |2,353,497 |2,263,507 |2,564,783 | 2,735,963 |3,018,333 
ne a nine —— ; 34, 810 36, 472 37, 453 35, 055 27, 804 | 28, 273 | 42,838 | 41, 870 31, ‘972 29, 327 7, 291 30, 811 34, 310 
Sulphur production (quarterly): | 
— ae Sa eres Pp = Egon pineanekers| ganna | 53, = Spawnhons on BOD txiccwcnddlehtancenatidendade 
CES ee EF ee, Ee SR Ae 3 SEAS TORE Se 9, 967 655, 007 
PA acid (fertilizer manufactures): 
Consumed in production of ferilizer 
b Mi short tons..| 166,031 } 163,265 | 175,123 | 180,560 | 164,320 | 164,880 | 196,134 | 172,936 | 146,301 | 121,716 | 141,935 | 168,015 |r144, 273 
Price, wholesale, 66°, at works 
; dol. per short ton.- 16. 50 15. 50 15. 50 15. 50 15. 50 15.50; 15.50 15. 50 15. 50 16. 00 16. 50 | 16. 50 16. 50 
eri a a re eae 2 short tons.-| 212, 258 | 169,814 | 176,500 | 182,217 | 176,492 | 178,979 | 193,979 | 180,040 | 176,703 | 154,275 | 166,927 | 179,008 | 188, 252 
Purchases: | 
From fertilizer manufacturers-_------- do...-| 34, 161 43,439 | 39,203 | 43,844 34,201 | 24,494 | 24,782 | 20, 267 15,993 | 20,942 29,438 | 40,257] 34, 454 
|. a a ere 2 ae: do....| 25,489 31, 710 44, 523 34, 272 40, 372 35, 749 | a 36, 149 38, 569 39, 880 32, 937 31, 865 | © 26, 484 
Shipments: } 
To fertilizer manufacturers._.-...---.-- do....| 39, 587 23, 477 27, 388 37, 840 38, 739 30,551 | 21, 137 17, 600 35, 149 21, 658 29, 958 35, 138 38, 830 
FO Gee cccuncadutenesecsawsecuneas do....| 61, 654 56, 538 57, 756 44, 860 47, 169 41, 864 | 50, 985 50, 239 50, 692 62, 464 57, 853 56,418 | 61,629 
FERTILIZERS 
Consumption, Southern States | 
thous. of short tons-- 126 138 100 178 414 744 1, 752 1, 356 255 115 58 134 
TES Otte, BO i ona cdvcccacccaccncwens long tons..| 178,734 | 173, 426.) 123, 609 68, 721 61, 002 59, 286 106, 297 | 122,863 | 166,234 | 120,301 | 150,583 | 151,204 | 111,901 
II. ccs secmanmcgunacenipasod do....| 28,962 37,286} 12,004 12, 106 8, 006 15,405 | 23, 430 15, 470 15, 562 12, 792 18, 001 16, 872 24, 755 
Phosphate materials. ....<.-.<cssccesce do....| 145, 242 | 127, 067 99, 750 53, 393 49,340 | 40,418 | 77,396 97,380 | 142,037 , 654 | 116,651 | 125, 094 74, 904 
Prepared fertiliews............-......... ae 320 269 450 119 173 122 | 224 450 421 247 907 30% 127 
i, | a eee ee do...-| 155,999 | 167,050 99,001 | 161,112 | 199,312 | 233,207 | 260,223 | 253,005 | 180,101 | 122, 483 80,970 | 115,961 | 141, 744 
PUI oc Si dicinwricinicwannweaael do_..-| 40, 561 48, 958 49, 126 67, 345 80, 513 | 182,851 | 181,213 | 200,927 | 130,050 92, 311 40, 978 37, 2 40, 902 
pS CO? eee eee ne 2, 871 19, 513 2, 29, 431 52, 633 | 105, 711 97,979 | 137,008 85, 121 52, 578 2, 766 1, 865 5, 475 
a SIA Een Mere RO do....| 19,590 2, 837 3, 951 3, 526 5, 580 4,164 15,752 7, 869 12, 972 13, 687 8, 784 4, 135 8, 545 
pS ERATE SOARES oe ESE: do....| 93,961 57, 967 % 87,983 | 111,929 | 33,349 | 55,193 32, 951 13, 992 9, 646 29, 091 69, 094 87, 673 
Price, wholesale, nitrate of soda, 95 percent 
Ws cles vcnnnnnesencaionawegen dol. per cwt.- 1, 450 1.375 1.375 1, 375 .375 | 1.375 | 1.375 1.375 1, 375 1. 375 1. 430 1. 450 1, 450 
Superphosphate (bulk): 
by eee ree short tons..| 396,976 ] 369,335 | 389,369 | 393,600 | 377,209 | 375,039 | 430,680 | 376,356 | 340,532 | 291,273 | 282,075 | 372,730 |"354, 524 
Shipments to consumers. -..-....-------- do....| 70,700 72, 254 | 32, 137 23, 502 35, 023 68, 832 | 218,159 | 263,078 | 114,429 31, 248 25, 575 25, 924 | 125, 872 
Stooks, end. of month... sccccscseccsseu do..--|1,178,314 | 985, 632 [1,117,011 |1,133,640 | 1,125,576 | 1,075,640 | 894, 768 | 644,530 | 649,076 | 751,413 | 849, 958, 397 | 1,046,123 
| 
NAVAL STORES | 
a GFL, TRAIN, diccidcnknconecesd gallons..| 465,818 | 405,527 | 404,105 | 413,078 | 404,052 | 405, 642 | | 439, 006 | 429,182 | 463,993 | 424,182 | 443,367 | 475,920 | 469,093 
osin, gum: 
Price, wheteonin, “pe ON. ¥.) e 
dol. per bbi. (280 Ibs.)_- 8. 46 7. 29 8. 25 10. 32 10. 95 9.98 | 9. 13 8. 25 8. 51 8. 98 9. 08 8.97 8. 83 
Receipts, net, 3 ports. _....-.-- bbl. (500 Ib.)_.| 60, 902 81, 814 70, 372 71, 307 48, 861 25,296 | 27,818 53, 433 83, 763 98, 076 | 105, 477 90, 391 71, 252 
Pig 3 = end of month. ...-.-._- do_...| 165, 489 | 194,175 | 192,780 | 190,325 | 167, 947 128, 241 | 109,057 | 105,132 | 99,931 | 104,307 | 124,105 | 110,497 | 134, 649 
osin, wood: | 
ER tities uira a owsdunausmsennnd do....| 64,976 | 57,809 | 58,023 57,261 | 60,620 | §8, 068 60,947 | 61,742 | 62,399 | 63,428) 65,561 | 68,332 66,295 
T Stocks, end of ngewe isch olparteeonsiomenataind do....| 161, 306 77,718 | 69,936 | 65,416 | 63,924 62,392 | 75,725 | 94,311 | 113,020 | 130,502 | 139,542 | 145,365 | 145, 767 
urpentine, gum, spirits of: 
Price, wholesale (N. Y.)..------- dol. per gal. .32 41 43 47 .48 47 44 .41 .41 .39 .39 .37 35 
Receipts, net, 3 ports_...-..--- bbl. (50 gal.).-| 18,021 | 18,533 | 14,457] 11,620| 5,646| 2,004 4,577 | 14,688 | 23,377 | 27,579 | 27,066 | 24,066 | 22,855 
patocks, 3 ports, end of month. .....--.- do...-| 97,506 | 113, 702 | 109,955 | 105,431 | 96,090 85,070} 76,986 | 69,802/ 70,173 | 73,250| 84,627| 86,171 | 91,626 
urpentine, wood: 
PRC ic ncnvadnanscadensesoncqcscs! do....| 10, 467 8, 731 8, 866 9, 160 9, 632 9,061 | 9,840 9, 840 9, 637 9,208 | 10,022; 10,410, 10,320 
Stocks, end of month.......-.......-... do....| 16,449 | 12,634 | 14,840 | 16,906 18,768 21,196 | 23,535 | 20,035 | 18,325} 15,423| 15,554 | 14,884) 15,401 
OILS, FATS, AND BYPRODUCTS 
Animal air one Byproducts and Fish 
ils (Quarterly) 
Animal fats: 
Consumption, factory.......-..-- CO” 3 Se! eee See - |) SS Ses ae IE ciaccnmtbnaccindaies , 
i | i EIA STI ( El Te Sa See . | ee Se , 9 ‘| Real aac oe 
oo ae .. S| EE: Ee lo cepcuaaded (Se! BRAS . {| ee [nneneoeee  ¢ | a 
eases: 
Consumption, factory.-........-.--..-- ee SRE Ee Se ee ee eae ae ‘eee | ne 
jee ey a Se Se Paeee | a see | | Boe 7 
Stocks, end of quarter_.............---. A EEE SR Shee | Re Rein ears | Baw , ae 
Shortenings and compounds: } 
i RR i ee pe pee Se SE: Ae Seam eens Os  —— D cccenpaetindl 345, 008 }........- 
Stocks, end of quarter..........-...-..- | a SE Ne Eee es ic ercestnic emacs comeda ‘>a Bec «eee 
Fish oils: 
Consumption, factory............-.---- | A SNR, {Le Merce! Sa (a Shree Pee ; "| eee 
ER icici telenkudccoweivauiwaed | SE a Rae ‘| See | Re , i | ee | aE , i | =e 
Stocks, end of quarter.................. °F) a! OPE tS Raa: 3S” | Se RE Se 166, @ 1....<...- 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (quarterly) 
pe SE ee, | ee) eee 1) 5 | Ss eee 960, 690 '|.......... eee TROD sc cccne 
| Cee See eneae, BE aS «5 a. 806 394 189 190 360 747 408 762 
Semele reranaes caiemmaqianntande do....| 71,632 | 69,228 | 83,079 ose io2 82,753 | 130,545 | 89,745 | 113, $05 114, 680 = 125, 913 
V J owner nnn ne renee ee I0..-- | ---------f nce ccee-|--2e- ce e-| 904, 402 |.....----|---- 2-2 2 a ee — 0 eS 
Stocks, end of quarter: 
Rey Er es ees See nf S| Ea ae ee ee 587, 563 
PE iain nansideanqgacusiineneicupdiate a: * | See Sere k. %& 7 Seer iaicennbe 617, 942 |... 


* Revised. 








q Title changed from “Lard compounds and substitutes.” 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with omuineiney notes _ oe page ¥ 
urces .» Mm ound in the | | Novem- . . * 
pA hea weeny aioe. | October] October | Novem | “yy - | F | March | April | May | June | July | August — 
| | 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | 
OILS, FATS, AND BYPRODUCTS—Con. | | | 
| | | | | | 
Vegetable Oils and Products—Continued | | | | | | | I 
Copra: | | | 
Consumption, factory (quarterly) | | 
et ee ae Seer Uh ne Fe ea Af ene) Seen i er ee 59, 496 
ae keener do....| 14, 987 22,185 , 65,085 4, 540 8, 900 | 41,966 | 15, 192 | 4,669 | 17,899 25, 822 20, 141 41, 955 24, 991 
Stocks, end of quarter....-.----------.- en Bates awe Peart 660 1......... Reeraies tt | ao |......... accsanh SE Mivsicotaetiensacaned 32; 466 
Coconut or copra oil: } ‘ 
Consumption, factory: | | | | 
Crude (quarterly) ......------ ee Oe ! nae ers: Lae, Sanenneeee EC) ae Aawereeee ee. | ee eee 107, 083 
Refined (quarterly). ...-..----------- = EE. SRR RRS yt ais aerate Ye ae heme ausieis Tr aes (eons 68, 008 
ie) GIOORAIORTING..... ...... con eccccccs 4 * 963° 13,619 | 10,271 10, 916 5, 713 6,587 | 5,197 4,096 | 4,094 5, 614 6, 568 7, 714 9, 054 
eee do....| 19, 009 23, 500 | 32,712 | 29, 186 39, 345 21, 463 17, 651 | 36, 110 | 24, 280 32, 677 26, 178 31,637 | 26,740 
a (quarterly): | | 
| ORSINI e eee do....}--.------ a Ka eee eo CEs ene! EN ee eee a eee eee) Beene 
Refined See Ee ee eee eek ERE eee ae Fnssenimate <3 aloepaeereeaye |nconeance 2S oy as ee CR MNO Niscccncccteasunaene 68, 17 ] 
Stocks, end of quarter: | | | ae 
MANURE ee eee a ae Se S asiateeataeiea a ee ae Bok: 2 ae cae Os |. cnccasnclacundamed 132, 134 
ee cae cctccidinduerenencienctsd cd secdgsrencete Recbheaaiees 8 ane manera | 15190 |__....-.. RS: i 11, 553 
Cottonseed: 
Consumption (crush) .....-.------ short tons..} 964, 280 fr 747, 404 |r 681, 315 |r 665, 828 | 572,319 |r 420, 666 |°317, 109 |7 178, 997 | 103, 811 | * 75,403 | * 38,180 | 179,272 | 793, 347 I 
OE | ES do..../1,456,171 fF1,214,177 |" 771, 266 |r 537, 401 |r 189, 828 |r 113, 184 | * 55, 543 | + 24, 386 | * 32,393 | * 35,916 | * 34,733 | 380, 728 |1 538087 
Stocks at mills, end of mo......-------- do... , 1,480,481 [1,301,607 '1,391,558 71,263,131 |r 880, 640 |" 573, 158 | 311, 357 |r 156, 746 | * 85,328 | * 45, 841 | * 42,394 | 241, 239 | 988, 590 
Cottonseed cake and meal: | | | 
Sve Se do....| 24,453 999 827 160 488 | 321 | 181 185 146 1 75 155 | 9,126 
a  ceiimmadinl do.._.| 431,350 fr 333, 631 | 306, 377 |r 297, 473 |r 252, 353 is 190, 871 |7 146, 211 | * 85,599 | * 51, 567 | * 35, 467 | © 20, 766 78, 442 | 344, 496 
Stocks at mills, end of mo._.....-----.-- do-. --| 136, 542 fr 192, 085 | i 211, 241 |r 216, 645 |" 224, 328 I" 198, 773 |r 138, 787 |r 101,422 | * 83,790 | * 73,190 | "41,952 | 33,700 | 103,397 
Cottonseed oil, crude: 
SELES thous. of Ib._| 291, 241 Jr 223, 614 | * 202, 718 |r 197, 691 |" 173,018 |r 130, 315 \" 100, 168 | * 58,550 | * 33, 661 | * 24, 209 | * 13, 389 51, 812 | 230, 305 
Giese. ond of menth.....c<..s0-- neces do-....| 155, 548 fr 123, 007 |r 143, 130 |r 143, 243 |r 146, 609 | 139, 296 \" 101, 904 | * 67,789 | * 49,141 | * 23,335 | * 11,141 31,112 | 108,070 
Cottonseed oil, refined: 
Consumption, factory (quarterly). --.--- See EES Ee Eee dl Se See ere | 2k 5} eee Beare Go 5 ee eee 412, 827 
Te URRIORTEID. Woo cnncennewnnccce ee > 10,042 | 10,373 12, 689 13, 752 12, 911 14, 643 14, 789 12, 577 10, 961 9, 282 10, 027 13, 282 | 
Price, summer, yellow, prime (N. Y.) 
dol. per Ib_- . 067 . 099 - 100 -110 114 .110 ; Pe 8 | . 106 - 105 - 100 . 092 . 080 - 074 : 
ST thous. of lb__| 214, 252 fr 178, 637 |r 182, 388 |r 184, 160 |r 153, 044 |r 142, 778 |r 133, 546 | © 92, 248 | © 55,056 | * 46,156 | * 26,521 | * 28,116 | 127,311 
Dieeies, 6n8 Of MOND... cnccconscaccee do-....| 332, 260 fr 301, 253 |r 368, 890 |r 430, 403 |r 460, 823 |r 532, 947 |r 578, 772 |r 588, 058 |r 567, 498 |r 515, 224 [7 441,052 | 342,350 | 311, 862 
Fl meee 
OE eee thous. of bu_- 1,707 1, 747 2, 707 1, 489 1,139 3, 727 4, 084 2, 280 3, 662 2, 661 2, 063 1, 254 2, 009 
Sieesenaits and Duluth: 
ON SEE EE _ 1, 039 703 746 484 368 178 740 99 1, 346 1, 125 98 1, 453 1,842 
Shipments -...-.-..----.------------ do....| 507 3, 466 264 310 ll 1 11 9 827 516 211 205 72 
Stocks, end of month_....------------ do....| 1,657 742 709 470 501 488 541 558 77 630 528 642 | 1,493 
Oil mills (quarterly): i 
(1 | ie Ea epee EE: I | a | Semen: ji | es Saree 7, 666 
Stocks, end of quarter_.......-------- _ eS Se: EE eee 0! SE i See aes |) Sees) ee 2, 856 
Price, wholesale, No. 1 (Mpls. = = bu_- 2.17 2.13 2.16 2. 21 2. 29 2. 23 2. 20 2. 21 2.11 1.92 2. 03 1.97 2. 13 
Production (crop est.) .----.---- OOS, OF DG.) © 7, O08 8. nnn cclenncesen= | er Fe een Senta Aen! Emer s) Keeeete| Reererey ones :-x s 
Stocks, Argentina, end of mo-.-......---- do... 2, 362 | - 3, 937 2, 756 4, 331 6, 496 6, 299 7, 874 7, 480 6, 299 6, 693 6, 693 4,724 3, 543 
——— — and meai: 
 _ eee thous. of Ib..} 56, 184 37, 625 40, 408 56,569 | 35,468 | 40,765 61, 741 61, 781 74,209 | 70,715 67, 032 50, 747 55, 586 
shipments from Minneapolis. --....--.- do....| 20,975 11,313 12, 229 10, 068 9, 163 7, 256 12, 289 11, 880 9, 586 6, 772 14, 161 14, 082 19, 787 
Linseed oil: 
Consumption, factory ontety) 
Re See | oe eee a nal PO Lwianeaned nmmninniae 93, 817 
Price, wholesale (N. Y.)--------- yoy per Ib... 110 . 096 . 093 . 096 -101 . 099 . 104 113 113 111 111 111 109 
Production (quarterly).......... ee Se RE ere ae eee cE) ee 5 eens 2 AE Sh eRe RRR ee 151, 278 
Shipments from Minneapolis- --.-.-..-- 5, 160 3, 686 5, 839 4, 784 5, 319 5, 693 7, 954 8, 428 8, 343 8, 314 8, 567 7, 652 7.6 678 
Stocks at factory, end of quarter. -_-.-..- ES ea Sena Mee Lc | See Lees RET SO ks sence telocwcsaces 140 Gh. cccdesnlsaatueins 142, 818 
Oleomargarine 
Comumplion (tax-paid withdrawals) 
thous. of Ib..| 41,346 ] 35,144 | 34,365 | 38,806 | 34,025 | 28,169 | 35,730 | 32,407 | 29,726 | 26,245 | 27,724] 27,629 35,588 
Price, wholesale,standard, uncolored oe 
dol. per Ib_- - 135 . 140 . 140 . 142 . 150 . 150 - 150 . 150 . 149 . 140 . 135 - 135 - 135 
pete... See een thous. of Ib..| 40, 465 35,586 | 34,209 | 38,773 | 30,956 | 30,638 | 35,904 | 34,349 | 28,741 | 27,945] 26,215] 28,679] 34,843 
table shortenings: 
rice, wholesale, tresees (Chicago)_dol. per Ib-- - 103 -120 - 120 - 130 . 137 - 135 - 136 - 133 - 129 - 130 .129 . 120 - 106 
PAINTS 
Paint, varnish, lacquer, and fillers: 
Total sales of manufacturers_...thous. of dol..| 31, 486 34,049 | 28.503 | 29,465 | 30,202 | 29,749 | 37,866 | 44,562 | 43,355 | 39,838 | 34,495 | 33,785 33,062 
En nicuhicbnnebennhennamniite do....! 22,227 | 23,192 | 20,087 19,759 | 20,726 | 20,257 | 26,202] 31,043 | 30,346 | 28,214 | 24,452] 23,674] 22,975 
——— hima emai atmmnmene do....| 10,494 10, 628 10, 018 10, 223 9, 080 9, 518 12, 214 12, 462 12, 734 12, 253 11, 217 10, 431 9, 931 
| a ee do...-| 11,733 12, 564 10, 019 9, 536 11, 646 10, 739 13, 989 18, 581 17, 612 15, 960 13, 234 13, 243 13, 044 
Unelns | RSE 2... 9, 259 10, 857 8, 466 9, 705 9, 476 9,492 | 11, 664 13, 519 13,010 | 11,624 10, 043 10, 111 10, 087 
Plastic es paints and calcimines 
of manufacturers: 
| dollars..| 238, 256 | 279,193 | 222,965 | 251,068 | 205,405 | 302,414 | 332,591 | 366,049 | 357,143 | 330,144 | 200,193 | 226,010 | 250, 591 
Plastic paints --- ---do....| 41,362 § 41,672 35,902 | 33,895 32, 091 34,768 | 51,533 65, 321 63, 104 62,092 | 55,270 53, 236 48, 611 
Cold-water paints... ---d0....| 244,935 | 138,903 | 95,783 | 98,048 | 119,937 | 135, 676 180, 436 | 221,917 | 321,731 | 303,474 | 261,351 | 268,693 | 252,810 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, wanted rods, and tubes: 
Production_. ..--thous. of lb_- 1, 283 1, 806 1, 594 1, 398 1, 715 1, 976 1, 795 1, 692 1, 627 1, 536 , 281 1, 642 i, 
AALS LILES EES | =e 1, 470 1, 648 1, 420 1,479 1, 561 1, 687 1, 639 1, 628 1, 450 1, 600 1, 396 1, 558 1, 692 
Cellulose-acetate, sheets, rods, and tubes: . 
Producti .---thous. of Ib_- 919 1, 462 1, 438 1, 255 853 1, 270 1, 621 1, 411 1,170 1,113 831 1, 416 1, 224 
SE ip ekinmiinihedenbmmannonatmanmael es 963 1,316 1,313 1,112 742 1, 397 1, 764 1,313 1, 099 1, 043 888 1, 467 1, 102 
OFING 
" roofing felt: 
Mae wage alae eiainainicdnehinheb esha saySta short tons..| 26,574 | 25,907 | 25,628 | 21,361 | 24,547 27,031 | 81,015 | 30,909 27,160 | 21,988 | 22,377 | 25,595 | 26,390 
ee aes do....| 9,334 5, 853 5, 753 6, 381 9, 546 6, 228 6, 324 8, 240 9,711 | 10,811 | 10,323 | 10,143 9, 308 
wae roofing shipments: 
a ee ladinniecietice thous. of squares__|_......_- 3, 899 2, 592 1, 462 2, 386 3, 589 2, 329 2, 423 2, 517 2, 280 2, 152 2, 671 3, 368 
TE leet iibiscnumaniineesnecenoet J Geers 998 633 327 516 774 540 521 610 619 588 755 907 
Siinehe ‘ail OO RE ED __ es eee 1, 140 626 385 549 785 587 929 984 783 717 833 978 
"2 Ee Se | ESS epee 1, 760 1, 333 750 1,321 2, 030 1, 202 974 924 878 847 1, 083 1, 484 












































+ Dec. 1 estimate, «Nov. 1 estimate. © Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with oe oy ed notes = on ag 
to the sources of the data may be found in the r a " q . f 3 
1986 Supplement to the Survey. October | October — | — = F = March | April | May | June | July | August |S¢ _ 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production, totalf.......---..-- mills. of kw.-hr.-| 10,409 | 10,176 9,785 | 10,528] 10,151 9,247 | 10, 228 9, 868 9,976 | 10,071 | 10,342 | © 10, 633 | * 10, 227 
By source: 
oe a ee do..--| 7,090 6, 775 6, 424 6, 879 6, 315 5, 762 6, 382 5, 753 5, 624 6, 336 6,985 | ° 7,371 | "7,052 
2 , re do..--| 3,320 3, 401 3, 362 3, 649 3, 835 3, 485 3, 846 4,115 4, 352 3, 735 3, 357 3,262 | *3,174 
By type of producer: 
CMNEEEE CIRIUUE cc cnncacccdacecaces do....| 9,880 9, 641 9, 182 9, 910 9, 556 8, 690 9, 626 9, 293 9, 442 9, 544 9,824 | 710,116 | *9,721 
Other producers.--_.---.- swesasceuceae 0... 5: 536 603 618 595 557 602 575 534 527 518 517 505 
Sales to ultimate consumers, total (Edison 
Electric Institute).......-- mills. of kw.-br..|......-.- 8,093 | 8,000] 8,154] 8,359] 7,973| 8217] 8270] 8,114] 8327] 8,456] 8,645] 8,705 
DOMOIIC MEVIOR.. «ccncccccscnccceceses a Seas 1,324 1, 419 1, 482 1, 668 1, 573 1, 425 1, 418 1, 323 1, 342 1, 371 1, 382 1,478 
Commercial—retail.._.-.--.----------- Ee Sa 1, 421 1, 459 1, 501 1,616 1, 534 1, 451 % 1, 399 1, 463 1, 497 1, 539 
Commercial—wholesale- ...--.--------- oe eee 4, 574 4, 315 4, 298 4, 258 4,115 4, 553 4, 672 4, 727 4, 889 4, 944 5, 072 1, 586 
Municipal street lighting..........-..-- do....| SAS 214 225 235 218 184 181 162 147 136 140 154 4, 977 
Railroads, electrified steam...-......--- | S| Se 110 112 124 118 95 120 111 104 98 100 97 167 
Railroads, street and interurban- ------ a aes 374 392 433 410 401 414 367 346 327 333 326 97 
Revenues from sales to ultimate consumers 325 
(Edison Electric Institute) ----- gnome. OF GOs. |.5. 0255 179, 972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 | 174, 287 | 178,539 | 179,637 | 182,057 | 186, 847 
GAS 
Manufactured gas:t 
Customers, total. ......-~.c<s05. 9, 737 9, 754 9, 769 9, 802 9, 809 9, 858 9, 937 9, 976 9, 946 9, 946 9, 986 
TIGNES 3, tussedaccucnacadeanedaod d 9, 103 9, 110 9, 131 9, 162 9, 168 9, 212 9, 288 9, 332 9, 313 9, 313 9, 344 
Ce Sea 165 172 161 166 158 164 166 160 151 152 168 
Industrial and commercial. -.-------- a 460 462 468 464 470 471 470 472 470 46 464 
Sales to consumers. ....------ mills. of cu. ft. 30,824 | 33,853 | 32,470 | 31,860. 32,787] 33,051 | 30,758 | 29,179 | 26,941 | 25,527] 27,572 
ee eee 16, 335 16, 502 17, 373 16, 443 16, 993 17, 191 16, 858 17, 522 16, 174 15, 167 16, 858 
ee ere do... 4, 965 7, 458 6, 134 6, 173 5, 843 5, 244 3, 561 1, 299 724 551 763 
Industrial and commercial_-__-.---.--- 9, 323 9, 660 8, 750 9, 046 9,740 | 10,439 | 10,169) 10,209 9, 794 9, 673 9, 797 
Revenue from sales to consumers 
thous. of dol..}......... 30,213 | 30,700 | 32,425 31,967 | 30,724 | 31,379] 35,502; 30,766 | 29,908 | 27,906 | 26,543 28,450 
a Fhe i eee a RE AZ 946 | 21,639 | 21,579 | 21,834 | 20,396 | 20,919] 21,639 | 22,303 | 22,559 21,281 | 20,179| 21,747 
pe ON eee eee San See 1, 184 2, 683 4, 157 3, 799 4, 029 3, 860 3, 138 1,910 945 552 449 653 
- my and commercial. -_.---...- Se eee 5, 959 6, 236 6, 547 6, 197 6, 172 6, 458 6, 585 6, 426 6, 299 5, 970 5, 805 5, 943 
Natural gas: 
pap thousands. .|___..__-- 6,690 } 6,784 6, 805 6, 754 6, 764 6, 816 6, 790 6, 911 6, 769 6,772 6,817 6, 861 
SN sic ncndeinpeteousunnad : 2 Seon 6, 208 6, 268 6, 282 6, 236 6, 251 6, 295 6, 278 6, 410 6, 296 6, 309 6, 351 6, 390 
Industrial and commercial. --_----.---- : | ee 480 514 521 514 512 519 510 499 472 461 464 469 
Sales to consumers..--.------- mills. of cu. ft..|_......-- 95, 107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633 | 125,832 | 105,168 | 95,285 | 92,563 | 94,965 95,765 
EE oid dasccccmckemenwenncas (ee SE 19, 105 30, 403 ‘ 47, 159 48, 15 42, 249 , 563 26, 459 18, 848 15, 729 14, 661 15, 803 
Industrial and commercial. --_-.-...-.-- ee je eee 74,956 | 80,938 | 83,016 | 80,892 | 85,627 | 83,791} 84,903 | 77,242 | 75,080 | 75,782 | 78,860| 78,806 
Revenues from sales to consumers | . 
thous. of dol-_- Jn----20"- 28, 645 36, 827 43, 926 47, 847 48,975 45,234 | 42,671 34,138 | 28,738 26, 443 26,319 | 26,724 
De ee Sere See i eee 14,330 | 20,501 | 26,328 ,088 | 30,525 | 27,162} 25,194] 18,702 | 14,536 | 12,438 | 11,783 | 12,182 
Industrial and commercial. -..-.-.-.--- es Sawa 14, 172 16, 165 17, 389 17, 558 18, 162 17, 841 17, 247 15, 192 14, 018 13, 823 14, 312 14, 368 
FOODSTUFFS AND TOBACCO 
| | | 
BEVERAGES 
Fermented malt liquors: 
Consumption (tax-paid withdrawals) 
thous. of bbl..} 4, 186 4, 249 3, 640 3, 831 3, 056 3, 140 4,176 4, 507 5, 155 6, 004 6, 450 6, 175 5, 123 
Sos oS oe do....)| &827 4, 097 3, 399 3, 665 3, 657 3, 537 5, 054 5, 482 5, 669 6, 437 6, 361 5, 846 5,117 
Stocks, end of month-.-..........----.--- do....| 7,954 7, 722 7, 319 6, 945 7, 407 , 8, 345 9, 098 9, 408 9, 570 9, 244 8, 678 8, 488 
Distilled spirits: 
Consumption, total (tax-paid withdrawals) 
thous. of proof gal-.| 10,074] 9,724 | 11,567] 10,609] 5,314] 6,804/| 7,045] 6,642] 6,202 , 5,298} 5,792] 7,920 
as eg canes , 095 8, 202 9, 643 8, 907 4, 528 5,779 5, 835 5, 450 5, 139 4, 519 4,121 4, 658 6, 342 
Production, total 19,046 | 27,625 | 22,973} 25,188] 21,109] 14,203 | 22,385| 21,734 | 20,177| 18,486 | 9,285] 8,908] 13,853 
Ea ee 7,877 | 20, 209 18,868 | 22, 289 19, 174 12, 836 | 20,255 19, 119 17, 986 15, 975 7, 522 6, 843 8, 343 
Stocks, total, end of month. 468, 735 | 364,023 | 373,330 | 387,322 | 402,099 | 408,598 | 422,883 | 437,159 | 450,752 | 462,608 | 465,871 | 468,105 | 469, 732 
| _ SEE Ca ee 449, 930 | 352,639 | 361,318 | 374,629 | 388,416 | 394,947 | 408,510 | 421, 546 | 434, 262 | 445,286 | 447,983 | 449,794 | 450, 961 
Rectified spirits: ; 
Consumption (tax-paid withdrawals) 
thous. of proof gal..| 4,634] 4,074/ 4,858] 5,044] 2,123] 2,497| 2,907] 3,238] 2,727] 2,437/ 1,891/ 2,193] 3,251 
B DAIRY PRODUCTS 
utter: | 
Consumption, apparentt_.-....-- theus. of Ib..j......... 139, 549 | 129,349 | 137,281 | 127,308 | 126,865 | 136,031 | 133,471 | 163,752 | 136,809 | 131,360 | 135,860 | 142,046 
Price, wholesale (N. Y.), (92-score) 
dol. per Ib_. 3 . 33 . 34 . 34 . 34 . 34 . 36 P -32 .31 -32 ; 35 
Production creamery (factory) ft. .thous. of Ib-} 117,141 | 135,493 | 111,535 | 108,550 | 106,528 | 101,983 | 119,601 | 132,107 | 179,918 | 196,860 | 172,007 | 146,752 | 125,742 
Receipts, 5 markets... .......sc0c0s0<-- d0..<.« ‘ 47,202 | 39,587 | 39,310 | 37,067 | 36,236 | 42,896 | 44,402 57,352 75,063 " 48,749 | 42,886 
Stocks, cold storage, creamery, end of month 
Ch thous. of Ib.-| 98,539 | 105,368 | 88,866 61,234 42, 734 20, 678 6,700 6,406 | 22,904 | 83,119 | 123,863 | 134,885 |r 118,697 
eese: 
Consumption, apparentf. ............- ee er 60,955 | 54,736 | 650,611 | 51,739 50,947 58,545 | 658,613 | 70,482 | 63,205 55,217 657,238 63,748 
ean eae do....| 7,536 5, 675 5, 881 6, 229 5, 022 4, 697 6, 347 5, 365 3,9 4, 808 3, 490 3, 677 4,811 
Price, No. 1 Amer. (N. Y.)..-.- dol. per Ib__-. J .19 .18 18 -18 18 -18 .17 .17 17 .18 <a .19 
Production, total (factory) t-....-thous. of Ib..|..-.....- 68,741 | 53,670 | 49,118 | 41,599 | 39,622 47,553 | 54,448 | 66,503 | 82,491 | 64,781 | 58,101 | 54,160 
American whole milkf..........----- do....| 38,364 | 45,629 | 33,088 | 29,206 | 27,346 | 26,627 31,359 37,150 | 52,778 | 62,342) 651,430) 46,043 | 42,533 
Reesints, 6 markets. ......0..<.c0.<es0s do..--| 14,975] 13,386 | 12,524 11,311 | 11,548 11,545 | 11,790} 11,939] 11,401 17,096 A 17,863 | 15,084 
Stocks, cold storage, end of mo__.....-- do...-| 112,376 | 118, 907 | 114,706 | 110,400 | 102,112 | 93,114 85, 216 , 096 | 85,008 | 105,318 | 118,235 | 122, 647 |r 117,610 
American whole milk.........-....-- a q 102,847 | 98,975 | 95,418 | 88,091 | 80,713 | 732,822 | 70,584 | 71,603 | 89,191 | 100,418 | 105,026 |r 101,178 
r Revised. 


t Revised series. 


appear in a subsequent issue. 





i Manufactured and natural gas revised for period 1929-36; see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. 
electric power, see p. 41 of the May 1937 issue. Revisions for 1936 for butter and cheese consumption and production not shown on p. 


For 1936 revisions on production of 
41 of the November 1937 Survey will 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory notes and references | FES EL GRR MGR) DRA whedon —_——— 
Tose Seppie os Seay oy on la found in the | 0 ober | October of D —" — F - | March | April | May | June | July /August st| Septem- 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS-— Continued | 
| | 
Condensed and evaporated milk: | 
Exports: 
Condensed (sweetened) - -....- thous. of Ib..} 1, 142 93 128 189 17 261 | 226 124 457 1,331 701 741 1, 221 
Evaporated (unsweetened) -_.-........ | es 1, 874 1, 633 998 1, 489 1, 899 2,010; 1,968; 2,019 1, 946 1, 595 1,819 2, 265 1, 539 
Prices, wholesale (N. Y.) (case £0048): | 
Condensed (sweetened) - ....- dol. per case_. 4. 85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 
Evaporated (unsweetened) --........- a 3. 25 3.40 3. 40 3. 30 3. 30 3.19 3.15 3.15 3.15 3.15 3.20 3. 2 3. 25 
Production: 
Condensed (sweetened): 
Sf |): 12, 658 16, 626 12, 422 13, 189 17, 414 16, 535 14, 963 17, 824 26, 556 25, 107 * - 16, 170 15, 914 
Oasd G000sT .. do csccene- 4, 344 3, 153 3, 359 3, 737 4, 827 4, 027 3, 739 3, 664 4, 972 4, 481 3, 992 4,019 
Evaporated (unsweetened) f¢ 121,087 | 186,141 | 129,736 | 114,004 | 116,230 | 123,441 | 156,762 | 178,244 | 247,838 | 242, 981 202 367 155,477 | 135, 137 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 
Bulk goods.-- .--thous. of Ib_- 8, 593 11, 233 7, 787 5, 670 5, 685 5, 353 "5, 594 6, 003 11, 399 15, 550 16, 029 13, 373 | * 11,033 
CS SSeS ey eS a 8, 352 11,689 | 10,190 9, 071 7, 124 4, 958 4, 208 4, 400 8, 669 10, 920 11,173 | 10,572 8, 699 


Evaporated (unsweetened), case goods 
thous. of Ib..| 244, 766 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 
Fluid milk: 


Consumption in oleomargarine--._-_.---- em ee 6, 732 6, 351 7, 189 5, 772 5, 385 6, 774 6, 359 5, 244 5, 102 4, 743 5, 254 6, 411 


Production (Minneapolis and St. Pauly” c 
thous. of Ib..| 24,442 } 27,235 | 25,447 | 28,609 | 31,743} 31,000 | 36,443 | 35,352 | 42,597 | 43,134 | 34,421 | 27,070] 23,756 


152, 575 | 161,208 | 242,390 | 302,435 | 227,696 | 263,324 | 227,710 























Receipts: 
besten (incl. cream). .......-- thous. - a? ee 17,066 | 17,141 16,016 | 16,128 | 14,553 | 16, 054 15, 631 17,150 | 17,195 18,975 | 19,126} 16,377 
Greater New York (milk only)------- ” ee Sa 114,971 | 111, 544 | 113,935 | 115,606 | 106,972 | 119,816 | 118,158 | 128,088 | 129,016 | 124,455 | 123,064 |......_- 
Powdered milk: 
A eS thous. of Ib_. 571 327 322 216 216 282 326 402 272 248 3C1 409 179 
Productiont a a ee a do....} 16,788 29, 689 24, 012 26, 802 23, 271 20, 266 24, 520 27, 846 36, 145 35, 488 29, 435 21, 030 | * 18, 757 
Stocks, mfrs., end of mo................ do....} 31,135 30, 612 33, 270 35, 171 38, 998 39, 906 38, 881 37, 179 43, 129 48,390 | 42,902 40, 219 | 37, 644 
FRUITS AND VEGETABLES 
Apples: | 
Production pe estimate) ....- thous. of bu... (311,100 #.........}......... tt ee, ee | a a. Sees! Cae Uae tees 
Shipments, car-lot.......---- no. of carloads..| 16,306 | 15,923 7,495 5, 169 4, 726 4, 492 3, 647 2, 994 1, 640 779 1, 657 1, 253 6, 128 


Stocks, cold storage, end of month 
thous. of bbl..| 10,301 8, 482 8,829 7,452 5, 787 4, 064 2, 453 1, 176 


Citrus fruits, car-lot shipmentsf-_no. of carloads-- 8, 505 9,010 | 14,717 | 16,452 | 18,261 777 : 

Onions, car-lot shipmentsf.............-- do....| 3,651 3, 667 2, 096 1, 933 2, 540 2, 869 1, 2, 720 3, 961 2, 445 , 570 1, 749 4, 726 

Potatoes, white: 
Price, wholesale (N. Y.).-.-dol. per 160 Ib_- . 969 2. 006 2. 650 2. 505 2. 881 2. 744 2. 24C 2, 094 1. 768 2. 031 1. 163 . 930 . 925 
Production peng Ae estimate) ..... thous. of bu.-|*391, 707 J. -...-...}......s-- on dS) ESS Se eee renee es | Reames CRT eae) AE Ss! 
Shipments, car-lott.....---.- no. of carloads..| 20,895 22, 630 14, 476 14, 942 17, 122 17, 501 20, 571 19, 603 21, 929 29, 563 16, 027 9, 398 18, 408 


GRAINS AND GRAIN PRODUCTS 


a principal grains, including flour and 
os thous. of bu_.| 14, 835 3, 036 1, 573 1, 806 1, 690 1,781 2, 261 2, 274 2, 499 2, 494 4,079 | 11,172 9, 366 








a including malt................ €0..6.4 i957 461 198 19 8 144 574 513 93 105 265 2, 118 2, 962 
Price, wholesale, No. 2 (Mpls.): 
Rs ciuaintaindebudiaceknscaiil dol. per bu_- eae 1, 29 1, 27 1. 29 1, 32 1, 32 1.19 1.17 1.14 -81 .79 - 63 - 68 
EE RE .79 1,32 1, 28 1,32 1.33 1. 37 (*) (¢) 1, 28 -91 78 2 - 83 
Production (crop estimate) --... thous. of bu_.|+232,878 J... |... JES ees ee 5 a «| een, eee paamemr) Mee ee om pees Aes 
Receipts, principal markets___.-.-.-.-- do....| 9,436 9, 584 5, 625 4, 741 3, 179 3, 299 2, 808 2, 713 3, 332 2, 044 1,151 | 10,952] 13,018 
Stocks, commercial, domestic, end of mo. 
init thous. of bu..} 13,368 | 20,012 | 20,541 | 18,848] 14,990! 13,703 12,154 8, 448 5, 873 4,711 5, 227 9,967 | 13,386 
orn 
Baperts, including meal...............-. O60... 188 64 21 40 42 37 47 20 30 35 35 32 29 
SN icind che cnbinniccimawewnaweninn do....} 6,089 5, 615 5, 525 5, 786 5, 641 5, 957 6, 395 7, 268 6, 701 5,882 | 3,618 | *3,964 | * 4,465 
Prices, wholesale: 
No. 3, yellow (Kansas City) -..dol. per bu_- . 59 1.12 1.14 1.15 1.19 1. 20 1. 23 1.37 1.35 1,23 1, 25 (2) . 86 
No. 3, white (Chicago)...........-... do. . 62 1,10 1.07 1.09 1,14 1.13 1, 22 1.35 1,35 1.18 123 (2) 1.08 
Production (crop estimate) -_--- thous. of bu__|«2,651,393] |... CS eS BEES Se S| SEE! ee eee en) (meremrure ee, Smee 2k ree 
Receipts, principal markets. -.........- do....| 17,298 8, 797 17, 559 18, 200 13, 162 9, 567 9, 304 8, 082 9, 650 11, 512 10, 682 7, 196 8,171 
Shipments, principal markets-_-_-.-...-- do....| 7,293 4, 058 5, 268 5,855 5, 652 4, 692 5, 428 4,778 3, 745 4,710 4, 701 4, 697 3, 804 
Stocks, commercial, domestic, end of mo. 
eine thous. of bu-- 5,175 4, 277 8, 185 13, 454 15, 080 13, 901 12, 381 6, 697 4, 316 5, 380 7, 425 6, 191 4, 512 
ats 
Ranate: including oatmeal-____.__-...-- O....| 2,825 75 65 65 64 78 75 61 82 79 101 761 942 
Price, wholesale, No. 3, white (Gisteago 
dol. per bu. . 32 42 46 . 50 . 54 51 . 51 . 54 . 52 . 48 .39 .30 ‘32 
Production (crop estimate) - -.-- thous. of bu. -/¢1,152,433 7. _....._./......_.. ED FREE ERE ee PC Cree eee er es Pein 2 oee. |) Sere Ee ee 
Receipts, principal markets--_--...-...--. | 9, 440 3, 569 2, 517 3, 753 4, 120 3, 448 3, 581 4, 578 4, 836 2, 812 7, 612 25, 170 14, 487 


Stocks, commercial, domestic, end of mo. 
thous. of bu..} 27,111 48,639 | 42, 571 37,392 | 31,066 | 25,807 | 20, 225 11, 785 5, 648 2, 338 3, 359 18,556 | 28,401 


Rice: 

nai pois idsbdeshiebwiaaaaemanionsiesea pockets (100 Ib.)__| 262, 258 17,534 | 62,121 54,199 | 103,852 | 130,507 | 33,610] 31,896 | 21,440; 85,343 | 160,895 | 247,900 | 325, 205 

DE co ccchcpsrnndeskcusmrss eaueeee do... 83, 915 | 120, 830 79, 586 | 181,638 | 207,204 | 123,495 | 163,562 | 179,868 | 192,394 | 181,620 | 177,972 | 176,431 | 151, 841 
aan wholesale, head, clean (New Orleans) 

ol. per Ib_- . 030 . 039 . 039 . 038 . 038 . 038 . 040 . 040 . 040 . 038 . 037 . 035 . 030 

Production (crop estimate) - ---- hogs of te..] ¢82, 227 §.........]......... ET Gh RRS 0 SS aces Se mamma ST eee: Se A! ee RNa hee ae 
Southern States (La.,Tex., Ark., and Tenn.): 

Receipts, rough, at mi lis 
thous. of bbl. (16? Ib.)_. 2, 244 2, 289 1, 761 736 1, 799 973 309 241 240 149 100 152 1, 282 


Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 1, 342 1, 213 1,110 980 1, 327 1, 109 765 569 549 502 576 520 949 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
thous. of pockets (100 Ib.)_- 2, 233 2, 116 2, 848 2, 654 3, 178 3, 139 2, 721 2, 393 2, 092 1, 741 1, 271 910 1, 256 


California: 
Receipts, domestic rough. .-.bags (100 Ib.)..| 611,680 J 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 


Shipments from mills, milled rice. ...do....| 226,284 | 77,742 | 34,985 | 47,150] 98,382 | 265,629 | 250,402 67,471 


Stocks, rough and cleaned, end of mo. 
bags (100 Ib.)-..| 316,165 | 378,038 | 676,647 | 190,290 | 714,982 | 579,552 | 523,512 | 513,927 | 463,584 | 482,536 | 434,471 | 316,503 | 159, 654 


99,216 | 70,242 | 213,590 | 237, 364 | 367, 221 | 263,332 
52,737 | 74,202 | 118, 257 | 235, 262 | 195, 138 









































r Revised. 

* No quotation. » Dec. 1 estimate. * Nov. 5 1 estimate. 

t Revised series. For revisions in the production on powdered milk for 1935 see p. 90 of the 1936 Supplement; for 1936 revisions, see p. 42 of the Nov. 1937 Survey. Data 
for 1936 on car-lot shipments revised; see p. 42 of the May 1937 issue. 
p. 42 of the November 1937 Survey will appear in a subsequent issue. 


Revisions for 1936 for production of cendensed and evaporated milk and powdered milk not shown on 
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Monthly statistics through December 1935, to- 1937 1936 1937 
gether with eet notes — references - eC ; - Ste 
to the sources of the data may be found in the Novem- ecem- anu- ebru- | , : F Septem- 
1936 Supplement to the Survey. October | October ber | ber ary ary | March | April | May | June July | August | oo 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
Rye 
) re including flour_--.-.-.-- thous. of bu-- 754 0 eI 1 0 0 1 1 186 59 293 1, 031 721 
Price, wholesale, No. 2 (Mpls.).-dol. per bu.. 74 - 85 92 | 1.10 1.13 | Li 1.09 1,12 1.09 .99 . 85 .77 .78 
Production (crop estimate) ..... thous. of bu..| 61, 800 E.........}......-.- to ee eee REE | SER RRCES CORE veal UII ts ee 
Receipts, principal markets__...----.. a 2, 045 1,375 1, 735 1,0 715 334 737 794 1, 878 495 1,073 5, 989 4, 752 
Stocks, commercial, domestic, end of mo. 
thous. of bu-- 6, 228 6, 209 5, 983 5,908 4, 476 3, 980 3, 215 2, 550 2, 034 1, 442 1, 187 4, 223 5, 676 
Wheat: 
pe 
Wheat, including flour_........-..-- a 9, 331 2, 436 1, 288 1, 681 1, 576 1, 522 1, 565 1, 679 2, 108 2, 217 3, 385 7, 230 4, 712 
, 0 ae eS re ar ee at 92 21 33 38 61 137 395 770 2, 145 5, 453 2, 678 
Prices, wholesale: 
No. 1, dark, northern, spring, 
Minneapolis aitimainnban ates dol. per bu... 1,27 1.48 1. 44 1, 59 1. 66 1. 59 1. 53 1. 56 1. 46 1. 45 1,51 1.33 1.34 
No. 2, red, winter (St. ia pe meae - kecou 1. 04 1, 21 1. 23 1, 35 1.40 1. 43 1.43 1, 44 1.32 1, 22 1, 22 1,12 1.09 
No. 2 hard, 2: 8 eee | 1, 06 1,22 1, 22 1, 34 1.38 1.37 1,39 1. 40 1. 32 1.21 1, 22 1,12 1,10 
Weighted av., 6 markets, all grades- = chai 1. 04 1. 29 1. 28 1.39 1.44 1.39 1. 42 1. 41 1.32 1. 23 1.19 1, 08 1. 09 
Production (crop est.), total...thous. of bu..../¢886, 906 —........./......... oS ee Se Sees Cee RCE Seles Rene eS en 
BCIR WHEE 5 onc ccntansecesesaccss . wo. <i. | al Sees i i | RE SE) See EN PE i! Se 
We Ws co ccnnnsnenacuassence  ——e a | ee eee Jf | re ee ees Sa aes Se Fg ee ee ae 
Receipts, principal markets-........-- a 22,638 | 15,237 | 10,712] 10,38 7, 766 6, 116 7, 592 8, 941 7,621 | 19,391 | 111,913 | 62,241 | 35, 199 
Shipments, principal markets---.-----. Gtinons 23,892 | 13,978 0,945 | 11,601 8, 676 7, 089 7, 512 8,928 | 10,629 | 11,175 | 27,726 | 25,102] 18,964 
Stocks, end of month, world estimated 
thous. of ba..!......... 305, 590 | 292,870 | 312,480 | 336, 500 | 316,770 | 288,220 | 234,720 | 184,150 | 157,780 | 229,529 | 269,870 | 308,770 
Canada (Canadian wheat) .--.-.---- - his crore 62, 720 fr 116,924 | 93,924 | 82,625 | 74,737 | 68,010 | 65,700 683 | 45,643 | 36,314 | 26,267 | 24,970) 59, 198 
United States (domestic wheat) .....do----. 130, 260 | 76,423 | 70,314 | 63,453 | 52,251} 43,709 | 36,850 | 26,253] 17,088] 11,677 89,334 | 131,239 | 141,014 
Held by mills (end of quarter) 
ee ee ee baa | a Soe eee |: ee eee eee A | ee Serene 163, 363 
Wheat flour: 
Consumption (computed by Russell’s) 
thous. of bbl-.-|--.------ 9, 631 8, 510 7,912 8, 114 7,924 8, 154 8, 981 8,236 |; 8,789 8, 449 oD 
EDR os cnkcicnstuatincceceaneeen (re 474 321 269 368 328 316 320 28 364 308 378 433 
Grindings of wheat_-.........-- thous. of bu..| 43, 477 41,770 36, 844 37,832 | 37,586 34, 630 38, 605 38, 468 34, 892 , 548 | 38,872 39, 993 42, 467 
Prices, wholesale: 
Standard Patents ( mph ‘oe a B bbl.- 5. 97 7.06 6. 84 7. 26 7. 54 7.45 7.44 7. 26 6. 98 6. 91 7.44 6. 48 6. 07 
p Ww domi straight CHE. ©.) .<<.0<<00<5-00.<-0- 5. 23 5. 57 5.49 5. 94 6. 16 6.08 6.15 6.02 5.95 5. 69 5. 76 5. 28 5. 24 
roduction: 
Flour, actual (Census) ---.---- thous. of bbl.-| 9, 446 9, 120 8,019 8, 216 8, 180 7,536 | 8,402 8, 340 7, 542 7, 637 8, 415 8, 678 9, 234 
Flour art by Russell’s)_-.--- a Ae 9, 831 8, 829 8, 333 8, 246 8,038 | 8,274 8, 808 8, 100 8, 369 9, 140 9, 180 9, 894 
Offal (Census)... ..-+:.-.------- thous. of Ib..| 781, 689 ] 749,121 | 666,240 | 687,727 | 681,276 | 628,005 | 697,451 | 704,618 | 642,595 | 656,834 | 701,642 | 717,658 | 761, 784 
Operations, percent of one (Census)... §9 53 1 53 50 52 49 47 52 54 60 
Stocks, total, end of month (Russell’s) 
thous.of bbl-_-.|--------- 6, 000 6, 050 6, 096 5, 900 5, 700 5, 500 5, 000 4, 500 3, 773 4, 200 4,700 5, 000 
Held by mills Cond of Cartes) ~ 6 2550s cn ncceccce isc sccccefesssncecn tf ee See S| | Rees Fe ae (.. | ene 5, 001 
LIVESTOCK 
Cattle and calves: 
Reorigee, principal markets_thous. ofanimals_..| 2, 332 2, 439 2, 176 1, 811 1, 691 1, 342 1, 727 1, 634 1, 751 1, 902 1, 675 2, 245 2, 360 
isposition: 
ROE SURI. 5 oi sctqutcscsancoctce do....} 1,198 1, 368 1, 246 1,145 1, 097 916 1, 143 1, 058 1, 067 1, 184 1,013 1, 184 1, 247 
NS ES ae do_.-- l, 131 1, 893 695 560 419 564 569 663 703 660 1, 020 1, 094 
Stocker and feeder. .........-...--- = 595 516 r 448 277 184 121 184 192 239 217 224 381 437 
Price, wholesale, cattle, cornfed (Chicago) _ 
= dol. per 1001b._| 16.06 9.91 11. 08 12.05 12. 91 13, 24 14. 06 14. 30 13. 00 13. 43 15. 08 15. 68 16. 53 
ogs: 
Roseiots, principal markets.thous. ofanimals..| 1, 906 2, 613 3, 148 3, 145 2, 2, 2, 224 2, 036 1, 526 1, 513 1, 157 1, 275 1, 533 
isposition: 
PE INONIE 5 dS cckanednnctanedaans do....| 1,362 1, 782 2, 234 2, 216 1, 785 1, 443 1, 595 1, 448 1, 074 1, 075 7 885 1,071 
SEIORIATE, SOUR. . cn cccnacevacescssed Dene 539 830 900 934 712 638 619 589 444 432 366 380 454 
Stocker and feeder--.-.-.....---....-- dé.... 32 62 41 40 29 28 42 36 32 29 32 35 32 
Price, wholesale, heavy (Chicago) 
dol. per 100 Ib. 10. 53 10. 00 9. 67 10. 25 10. 38 10. 18 10. 26 10. 11 11.01 11. 46 12. 11 12. 19 11. 83 
Sheep and lambs: 
nae principal markets.thous. ofanimals..| 2, 697 2, 871 2, 149 1, 761 2, 063 1, 591 1, 576 1, 882 2, 209 1, 879 1, 908 2, 752 2, 994 
isposition: 
a en ae do....| 1,023 1,191 1,071 1, 082 1, 200 933 960 1, 052 1,121 1, 022 900 1, 047 1, 163 
ee do...-| 1,668 1, oo 1, 083 692 852 661 620 830 1, 088 852 1, 012 1, 677 , 306 
Stocker and feeder. .........-.....- | ee 857 721 367 110 115 78 60 92 136 133 177 549 633 
Prices, wholesale (Chicago): 
EE vecnnnetetadddaedawane dol. per 100 Ib.. 4.11 3.49 3. 67 3. 83 5. 52 5.7 6. 59 6. 25 6.05 4. 25 4.38 4.75 4.08 
BR asc iden nenscctin Sacsecegserd do.... 9.72 8. 50 8. 40 8. 47 9. 94 10. 06 11. 49 12. 13 11. 55 11. 47 10. 47 10. 43 10. 16 
Total meats: MEATS 
Consumption, apparent.........- mills. of lb..| 1, 033 1,195 1, 059 1, 047 1, 008 860 1, 040 998 941 1, 004 927 938 | * 1,031 
Production (inspected slaughter)......-  —— 1, 000 1, 210 1, 242 1, 337 1, 109 903 ¥ 957 813 880 771 792 891 
Stocks, cold storage, end of month....-- Pe 394 638 828 1,149 1, 245 1, 282 1, 240 1,181 1, 030 898 736 582 r 440 
Miscellaneous meats........-.------- d 42 77 95 132 132 126 117 99 83 69 58 49 44 
Beef and veal: 
Consumption, apparent 580, 904 | 466,194 | 482,171 | 483,312 | 401,174 | 484,616 | 484,041 | 444,908 | 491,360 | 443, 282 | 472,911 | 502,232 
PN giincctrnvencunwentsnaukorduna’ d 1, 536 1,021 960 879 1,071 1, 497 1, 528 , 008 828 , 064 1,179 1, 026 
Price, wholesale, beef, fresh, native steers 
(Chica ee eet dol. perl b.- . 246 . 150 . 163 - 168 - 182 . 183 . 192 . 200 . 200 . 208 . 228 - 248 . 251 
Production (inspected a 
of Ib._; 489, 019 | 595,095 | 510,943 | 521,965 | 469,582 | 384,817 | 453,740 | 443,712 | 412,061 | 456,719 | 421, 267 | 459,706 | 485, 889 
Stocks, cold storage, end of ion Lecoawaaaal — 43, 862 | 104,961 | 152,769 | 193,760 | 180,916 | 167,438 | 142,691 | 111,653 | 86, 168 63, 522 51,466 | 44,582 | * 38,746 
Lamb and mutton: 
Consumption apparent-..-.....-.---- do....| 58,796 | 65,068 | 58,904 | 62,692 | 69,300 | 54,864 | 56,406 | 56,688 | 55,749 | 55,072 | 52,913 | 57,501 | * 64,075 
Production (inspected slaughter)....do....| 59,318 67, 654 61,443 | 64, 553 69, 570 54, 162 53, 833 54, 151 54, 154 5A, 324 52, 639 57, 634 | * 64, 064 
Stocks, cold storage, end of month...do-__-- 2, 369 5, 930 8, 450 10, 228 10, 491 9, 807 7,174 4, 574 2, 950 2,171 1, 840 1,928 | * 1,887 
Pork (including lard): 
Consumption, apparent.............- do....| 484, 052 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 | 499,039 |457,437 | 439,933 | 457,317 | 430,739 | 407,986 |* 164,580 
po eee do....| 23,598 f* 14,784 16, 484 13, 618 12, 377 9, 161 12, 487 13, 737 20, 055 13, 377 13, 221 11, 831 13, 016 
pf SE ee eee do....| 18,797 10, 454 9, 563 9, 384 8, 804 4, 456 7, 324 8, 245 13, 565 8, 238 7, 746 7, 175 9, 717 
Prices, wholesale: 
Hams, smoked (Chicago). ...dol. per lb. . 253 . 225 . 223 . 226 225 . 227 . 209 .214 . 215 . 229 . 242 - 252 254 
Lard, ‘in tierces: 
Prime, contract (N. Y.).-......-- = . 105 obi? -119 - 135 . 139 . 126 -127 -119 -121 1233 . 126 117 114 
Refined (Chicago). ........----.-- oe 123 - 125 - 126 . 139 . 144 - 131 - 132 128 . 130 - 133 . 138 - 136 . 132 
Production (inspected raaes Leng 
af Ib..| 451, 712 | 546,907 | 669,115 | 750,815 | 570,173 | 464,299 | 498,794 | 458,734 | 346, 417 , 508 7,000 | 274,501 | 341, 231 
Ws cotcnntahiinitinwndansetaabone 0...-| 59, 009 80, 568 | 103,020 | 118,420 | 90, 443 72, 324 76, 584 68, 328 50, 732 52,410 | 41,701 35, 43, 510 
Stocks, or | storage, end of month. -..do_...| 305, 378 | 449, 698 | 572,165 | 812,700 | 921,231 | 978, 164 | 973,004 | 965,798 | 858, 134 | 763,548 | 624,232 | 486, 689 (7355, 148 
Fresh ERE SRL LEI 0....| 265, 957 , 950 | 463,400 | 666,891 | 738,522 | 775,688 | 755,777 | 756,354 | 663,657 | 578,424 | 467,273 | 367, 595 |* 282, 534 
Ma oncbbacecessicsansacasuuesued do....} 39,421 94, 748 | 108,765 | 145,809 | 182,709 | 202,476 | 217,227 | 200,444 | 194,477 | 185,124 | 156,959 | 118,094 1° 72,614 


* Nov. 1 estimate. 


+ Dec. 1 estimate. 





















































44 SURVEY OF CURRENT BUSINESS December 1937 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
— with ey notes = references | — 
to the sources of the data, may be found in the , ’ Novem-| Decem-| Janu- | Febru- , : ° Sept 
1936 Supplement to the Survey. October} October | "ber | ber | “ary | ary | March | April | May | June July | August > 
FOODSTUFFS AND TOBACCO—Continued 
‘ | 
POULTRY AND EGGS | 
Poultry: | 
Receipts, 5 markets_.--...--..-- thous. of Ib__| 33, 238 34,434 | 77,297 72, 999 23, 122 17, 318 19, 993 18, 560 20, 260 21, 927 20, 810 20, 885 23, 237 
Stocks, cold storage, end of month......do_...| 76,179 ] 104,981 | 149,391 | 187,887 | 178,304 | 157,858 | 120,328 | 94,888 | 82,340 | 77,173 | 70,040 | 63,733 | * 61,721 
Eggs: 
Receipts, 5 markets- --.------ thous. of cases_- 671 |. 652 482 687 1, 076 924 1, 645 2, 009 2, 134 1, 701 1, 188 941 791 
Stocks, cold storage, end of month: 
EE Se , thous. of cases_- 5, 157 3, 788 1, 755 651 469 322 1, 413 4, 405 7, 300 8, 548 8, 718 8, 390 7, 058 
PRs ivcicch chee kioccemsouene thous. of Ib._| 133, 673 82, 029 66, 309 51, 837 39, 104 34, 390 53, 074 88,186 | 183,132 | 164,830 | 166,876 | 160,258 |7148, 216 
TROPICAL PRODUCTS | 
Cocoa: | 
EE, rae long tons..| 12,665 23, 012 22, 564 40, 268 28, 788 26, 500 34, 337 33, 181 22, 165 17, 557 18, 130 27, 633 25, 247 
Price, spot, Accra (N. Y.)-----.-- dol. per Ib-- . 0627 . 0843 . 0054 . 1134 . 1221 - 1032 . 1143 . 0990 . 0782 . 0740 . 0790 . 0837 - 0786 
Exports from the Gold Coast and Nigeria, 
. a a ee a long tons.-| 13,278 | 28,074 | 38,263 | 54,571 | 47,744 57,266 | 49,211 | 43,036 | 27,364 10,203 8,214 | 18,961 | 18,781 
offee: : 
Clearances from Brazil, total_thous. of ae. 1, 108 1, 192 1, 230 1, 447 1, 289 948 1,-233 979 935 937 756 848 993 
eS SO) —EeEEeeee ee em 609 642 684 889 687 523 654 501 456 499 376 444 470 
Imports into United States.......------ “ 874 920 | 798 | 1,454] 1,370] 1,563] 1,365 | **1,138 925 | 1,032 865 733 842 
Price, wholesale, Rio No. 7 (N. Y.) ey 
dol. per Ib__! . 091 - 081 . 085 . 088 . 089 . 093 . 093 - 091 . 093 . 094 . 094 . 093 - 093 
Receipts at ports, Brazil_...-- thous. of bags..| 1, 159 1, 124 1, 295 1, 459 1, 437 1, 166 1, 096 1, 183 886 915 794 880 949 
Stocks, world total, incl. interior of Brazil, | | 
end of month__._--.------ thous. of bags._|  (¢) 35,555 | 37,513 | 31,421 | 36,168 | 33,437 | 34,249 (*) (¢) 30, 451 (¢) (¢) (¢) 
Visible supply, total, excl. interior of Brazil 
thous. of bags.- 7, 426 7, 905 7,815 7, 822 7, 954 7, 993 8, 016 8, 287 8, 067 7, 886 7, 621 7, 589 7, 312 
8 | eae eae Go.... 784 862 690 768 851 969 975 1,079 1, 035 1, 133 1, 107 1, 099 870 
Sugar: 
Raw + geal 
Stocks, total, end of month 
thous. of Spanish tons.-| 1, 009 * 807 741 376 489 1, 336 2, 221 2, 187 1,929 1,707 1,454 | * 1,266 1,129 
United States: } 
Meltings, 8 portsf......------- long tons_.| 266,341 | 258,713 | 230,819 | 249,110 | 230,650 | 313,517 | 511,841 | 555,866 | 410,039 | 330, 222 |" 425, 457 | 420,024 | 180,842 
Price, wholesale, 96° centrifugal iN. ¥.) 
dol. per Ib_- . 032 . 034 . 036 - 038 . 039 . 036 - 035 . 035 . 034 . 034 . 035 - 035 - 034 
Receipts ‘ 
oy ‘Hawaii and Puerto Rico 
long tons._| 113, 613 70, 839 76,682 | 45,159 50,015 | 117,279 | 180,985 | 232,622 | 234,875 | 153,554 | 109,937 | 104, 646 73, 631 
EE ae ee ae do....| 132, 584 82,527 | 102,207 | 95,833 | 189,647 | 222,734 | 386,962 | 412,827 | 226,885 | 219,935 | 293,422 | 246,556 | 154, 535 
Stocks at 2 or nano end of montht- do_-- -| 180,978 | 283, 559 | 222,753 | 147,832 | 167,019 | 227,047 | 180,784 | 153,703 | 254,340 | 305,460 | 320,817 |r 159,529 | 168,014 
Refined sugar (United Sta tes): 
Exports, including —— Le cenmanacecalal do. 5, 757 7, 198 5, 186 3, 696 4, 567 6, 137 6, 664 5, 680 7, 736 4, 034 3, 907 3, 550 4, 265 
Price, retail, gran. (N. Y.)---.--- dol. per Ib__| . 057 . 054 . 052 . 053 . 054 . 055 . 055 056 . 056 . 054 . 052 . 053 . 054 
Price, w wholesale, eran. ON, Yo <cus0 do....| . 048 . 046 . 046 . 047 . 049 . 049 . 047 047 047 . 046 . 046 . 046 . 050 
From Hawaii & Puerto Rico. long tons-- 1, 339 3, 872 1,116 4, 498 6, 117 15, 775 19, 187°} 16,110 18, 716 16, 130 331 1, 563 893 
mports: 
Of eee 3 12, 735 8, 104 19, 542 10, 834 16,583 | 91,144 42, 398 47,814 31, 755 11, 516 28, 776 5,415 
7 From Philippine Islands 580 1, 121 91 2, 866 590 2, 966 4,623 | 48,208 | 13,383 7, 905 5, 763 3, 248 1, 286 
ea: 
Oe ae eee. om: ofIb..| 7,789 9, 727 5, 710 8, 158 7, 544 9, 370 9, 567 6, 787 6, 693 7, 373 7, 044 6, 487 8, 008 
Price, aiaianmn Formosa, fine wy ? f .) 
dol. per Ib. - 280 - 275 . 275 . 275 - 275 . 275 - 275 - 275 . 275 . 275 . 275 - 275 . 275 
‘ Stocks in the United Kingdomf-thous. of Ib__|--.------ 227, 395 | 236,037 | 234, 464 | 225,444 | 205,569 | 174,343 |r 148,013 | 148,669 | 144,613 | 131,167 | 144,839 | 149, 669 


MISCELLANEOUS FOOD PRODUCTS 
cunts. sales by manufacturers..thous. of dol._| 31,256 | 31,163 | 30,328 | 30,567 | 25,068 | 24,468} 26,260 | 22,940} 20,819 | 21,814 | 13,524 18,571 | 32,257 
Landings, fresh fish, prin. ports.thous. of Ib_.|_.......- 45,092 | 41,129] 82,792 | 24,256] 27,153 | 34,964] 35,506] 39,535 | 41.039 | 40,727 | 39,069 7, 474 
Salmon, canned, shipments Sete aehiente ae a 596,139 | 66,100 | 45,597 | 352, 432 |1, 198, 620) 860, 551 | 313,110 | 305,394 | 302,442 | 203,374 | 360,321 | 746, 180 


Stocks, total, cold storage, 15th of month 
thous. of Ib..| 72,389 | 86,145 | 92,702 | 94,695 | 87,576] 69,629] 51,588 | 42,957} 40,589 | 48,178 | 59,330 | * 66, 204 | ° 69,321 
Gelatin, edible:* 


Monthly report for 7 companies: 





IIR cot iad cicimeaitasassseed semanas do....| 1,232 1,078 1,417 1, 297 1, 386 1, 445 1, 551 1, 599 1, 436 1, 392 1,054 939 1,046 
_ eee ae do....} 1,013 1, 280 982 1,175 1, 183 1, 355 1,797 1, 342 1, 376 1, 461 1, 254 1, 279 1,170 
| ES ERE do....| 5,245 4, 840 5, 275 4, 397 5, 599 5, 689 5, 442 5, 699 5, 759 5, 690 5, 490 5, 150 5, 025 
Quarterly report for 11 companies: 
eS ee | SES ee ae ee tt ES ee | er Seer meeee Ls tS Pree 4, 312 
a ER: EEL SS 2. RES GRRE. BOO bic ceccccslcncancese CS eRe: SN 7, 550 
Leat TOBACCO 
ats 
Se ee Ce eee thous. of Ib._| 59,974 | 66,238 | 49,453] 41,463] 35,921 | 24,052] 26,732 | 24,001 | 29,146 24,034] 15,990 | 25,322] 53,226 
eS eee O0.<.. 5, 545 6, 129 4, 697 4, 162 5, 877 6, 057 §, 711 7, 908 7, 373 7, 907 7, 367 7, 201 6, 033 
Production (cro op estimate) S ceeapaoanaeueee Ss S| Ae Eee | | i ies Sanna | eae Ea Fe aks ae) oe ea 
Stocks, a cl. imported types, end of 
OS eee SE en SEE Oa) SE ae ee een © > | ee eee: ht | oe! (Spee eestor © fo. ES es ae 2,043,982 
waeeaund, fire-cured, and air-cured.do....|......-.-J.........]-.-..-... Ee A eee ae ees (iO | es SRE gt ee le 1,651,554 
SEER | RY Ee eS Ea eee i) | en, ae peer ery || ee © eee 321, 337 
Manufactured products: 
Consumption (tax- paid withdrawals): 
Small cigarettes... ............... millions..| 13,892 | 13,204] 11,557 | 13,246; 13,436] 12,328 | 12,792/ 12,210] 13,070] 14,259] 15,290] 15,098] 14,854 
SS * a: thousands..| 517,565 | 551,114 | 489,180 | 371,231 | 356,996 | 362,935 | 466,831 | 453,008 | 430,628 | 472,404 | 476, 489 2,898 | 498, 835 


Manufactured tobacco and snuff 
thous. of Ib..} 29, 067 32, 046 26, 611 26, 302 25, 759 26, 444 31, 084 30, 028 27, 557 28, 730 29 519 28, 361 29, 597 


















































Exports, cigarettes. .............. thousands-.| 520,371 | 297,358 | 361,836 | 513, 538 | 463,017 | 499,483 | 488,721 | 481,754 | 510,511 | 477,167 | 405,768 | 428,888 | 510,590 
Production manufactured :* 

_____ Nett e R 23,976 | 24,369 22,093 | 23,913 | 28,099 | 27,029} 24,579 | 27,185 - 265,371 
Fine cut chewing d : 409 522 382 372 435 530 414 598 557 
> ge RES ons 4, 500 4,455 4, 624 4, 909 5, 348 5 002 4, 732 5, 252 4, 861 
— chewing. d ch * 3, 371 3, 440 3, 147 3, 810 4,129 3, 760 3, 701 3, 904 4,127 
3S aki aet = 15, 203 15, 375 13, 436 14, 328 17, 535 17, 124 15, 182 16, 840 15, 249 
_ “eee 603 493 577 503 494 653 613 548 591 576 

Prices, wholesale: 

ES See : J ‘s J i 5. 380 5. 380 5. 435 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 

EES AE d ’ i 45.996 | 45.996 | 45.996 | 45.996 | 46.020 | 46.056 | 46.056 | 46.056 | 46.056 

r Revised. > Dec. 1 estimate. © Not available. *« November 1 estimate. 


* The quarterly report for gelatin is complete for the industry; the monthly data are for 7 companies, for data for the latter series for period 1930-36, see table 8, p. 20, of 
the February 1937 issue. For new series on production of manufactured tobacco, for period 1934-37 see table 33, p. 20, of the August 1937 Survey. 
Revised series. Series on stocks of tea in United Kingdom revised for 1913-36. See table 32, p. 20 of the August 1937 issue. For revisions on sugar meltings and stocks 
in the United States, see table 39, p. 17 of the October 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with pe oy mine ee references } 
o the sources of the data may be found in the am- ~ " . - " 
i086 Supplement to the berets. October JOctober | ny eo J a | F 4 | March | April | May | June | July |August 7 
| | 
FUELS AND BYPRODUCTS 
‘ | | | 
Anthracite: COAL | | | 
pT eee ee © thous. of long tons-- 174 139 | 126 129 | 122 | 107 129 | 263 | 172 | 136 | 103 69 118 
Prices, composite, chestnut: } | 
MMR ics enter caren see ddl, per shost tom.) ......8 =~. ee ’ SES... | RARE Te i SE ee) Wee Cl | ee Sekt 10. 98 
, eee ee a do- " 9. 472 9. 857 9.914 9. 905 9. 827 | 9.824 | 9.415 8. 749 8.953 8. 973 9. 199 9. 233 9. 448 
Prodnceviont............- thous. of short tons... » 4, 579 4, 608 4, 334 4, 947 4, 025 3, 368 4,781 | 6,736 4, 207 4, 475 2, 661 2.593 | *° 3,507 
I ich enccadienscceure i) 4, 320 3,942 | 3,783 4, 317 3, 674 3, 042 4,235 |} 5,981 3, 791 4, 040 2, 422 2. 437 3, 229 
Stocks, end of month: 
In producers’ storage yards..........- a 2, 436 2,473 | 2,515 | 2, 259 1, 833 1, 299 | 980 621 | 859 1, 483 1,895 | 2,261 2, 391 
In selected retail dealers’ yards | | | 
number of days’ supply-.- 65 51 55 | 38 37 26 | 24 | 31 | 49 93 122 | 71 | 51 
Bituminous: | 
ae thous. cf long tons_- 1, 252 1, 201 1, 222 | 494 | 344 392 474 | 871 | 1,320 1, 388 1,462 | 1,350} 1,332 
Industrial consumption, tota 
thous. of short tons...) 29, 299 28, 978 29, 550 31,995 | 31,409 | 30,146 | 33,293 30, 452 29, 377 27, 367 27, 795 28,181 | * 28, 099 
Beehive coke ovens. ...-....--.------ 0 a 359 379 417 435 468 | 568 490 520 439 45 409 401 
Byproduct coke ovens. --...----.----- oe 5, 723 5, 844 5, 811 6, 242 6, 262 5,738 | 6,453 6, 247 6, 434 5, 7: 6, 281 6, 492 6, 284 
yO Ss | 504 553 486 418 327 302 | 422 450 494 476 479 513 478 
SESS See seas ee 143 152 152 157 157 144 | 152 143 140 124 121 120 136 
Electric power utilities............--- do....| 3,822 3, 735 3, 506 3, 759 3, 586 3, 213 | 3, 590 3, 294 3, 286 3, 505 3, 843 4, 034 3, 872 
Renwags (e008 1)...<.<.-....-....<.. Qo. =I 7, 650 7, 547 7, 665 8, 229 8, 140 7, 722 8, 404 7,472 7, 220 6, 653 6, 759 6,738 | * 6,868 
Steel and rolling mills..........--.--- a 928 1, 168 1, 196 1, 283 1, 222 1, 219 | 1, 374 1, 226 1, 153 982 1, 042 1, 085 1,000 
OS ae do....| 10,170 9, 600 10, 350 11, 490 11, 280 11, 340 12, 330 11, 130 10, 130 9, 400 8, 820 8,790 | * 9,060 
Other consumption: 
Vessels (bunker) .---.-- thous. of long tons-- 147 164 151 132 128 106 | 113 142 163 162 166 | 143 147 
. Coal mine fuel_.------ thous. of short tons-. 334 383 | 368 | 371 341 351 | 427 217 250 264 266 283 ” 325 
rices: 
Retail, composite, 38 cities | } 
Ce el es eel Seema ee } Co) Sean, Pncemrc ne: | eB ad gael 2 | en ene 8. 60 
Wholesale: 
Mine run, composite pgoewkanneseae oe 4. 305 4.224 | 4.228 4. 233 4.218 4. 236 | 4. 235 4.301 4.315 4.318 4.316 4. 306 4. 305 
Prepared sizes, composite. -_.-_-..-- do-- 4. 577 4.557 | 4.551 4. 548 4.497 4.510} 4.490 4.494 4.436 | 4.422 4.445 4. 479 4. 550 
Productiony.............- thous. of short tons__ ? 40, 040 43,321 | 41,879 45, 756 40, 940 42,110 | 51,315 26, 010 30,010 | 31,726 31, 912 33, 984 | * 39, 055 
Stocks, industrial and retail dealers, end of } 
month, total........thous. of short tons__| 48, 004 (') 1) 43, 499 (!) 46, 785 () (1) (‘) 43, 936 43, 371 | * 43, 851 46, 032 
Tesgrent, tocol... ... 55.52 -~ec do_...| 39,944 29, 403 31, 668 35, 026 35, 390 38, 574 45, 153 39, 721 38, 169 37, 736 36, 991 37, 051 | * 38, 892 
Byproduct coke ovens.--.-...-.---- g0..<. 8, 067 7, 3 8, 146 8, 535 8, 031 8,687 | 9,638 8, 544 8, 188 7, 770 7, 433 7, 456 7, 761 
BO ee as O0:.. 430 238 |, 261 263 307 357 546 464 397 429 387 365 400 
oe SS a eee ao.... 301 288 301 295 274 267 278 255 249 249 238 230 * 299 
Electric power utilities...-.....-_-- a 9, 266 6, 473 6, 859 7, 162 7,570 | 7,922 | 8, 717 8, 504 8, 446 8, 457 8, 523 8, 558 8, 044 
Reuwaye (clee §)........6. 22.205 @e.... 6, 740 4, 865 5, 138 6, 847 7, 354 8, 589 , 056 8, 206 7, 391 7, 701 7,195 7,174 | * 6,926 
Steel and rolling mills-.-_.-.......- ae 1, 290 1, 033 1, 103 1, 264 1, 374 1, 602 1, 898 1, 748 1, 588 1, 1, 485 1, 388 1, 292 
Other industrial_.......-- --.40....| 13,850 9, 210 9, 860 10, 660 10, 480 11, 150 13, 020 12, 000 11, 910 11, 590 11, 730 11, 880 13, 270 
Retail dealers, total. ...........--...- do....| 8,060 (‘) (!) 8, 473 () 8, 000 (}) () (!) 6, 200 6, 380 6, 800 7, 140 
COKE 
PR a be es thous. of long tons-. 45 66 60 44 27 26 | 2 29 41 38 49 | 55 49 
Price, beehive, Connellsville (furnace) 
Prod dol. per short ton. 4.405 3.875 | 3.875 3.938 | 4.000 4. 000 4. 131 4. 481 4. 825 4. 625 4. 500 4. 500 4. 438 
roduction: } | | 
| eee thous. of short tons-_| 227 223 226 245 | 272 292 | 355 306 325 274 285 259 254 
BE NIE Ss dacccig aircrew cawmmnated do..-.| 4, 036 4,077 | 4, 054 4,354 | 4,358 3,991 | 4,495 4, 349 4, 479 4, 024 4,422 4, 571 4, 426 
PRN CON oS cin ninnxaemesicwnnsen Ce 117 | 111 109 | 102 92 | 107 102 110 100 110 113 113 
Stocks, end of month: | 
Byproduct plants, total...............- ae 2, 346 1, 886 1, 806 1, 684 1,533 | 1,307} 1,254 1, 473 1, 741 1, 843 2, 009 2, 236 2, 298 
At farnectd pienis...........-2<55200< on 915 578 519 487 464 446 | 467 57 706 776 | 817 859 889 
At meranant plants. ........0<.20.0. (ee 1, 431 1, 308 1, 287 1, 197 1, 069 861 | 787 903 1, 035 1, 067 1, 192 1,377 1, 409 
POUIDINMEE COND 5c aiccnccccnccessscesace a ae 408 400 389 | 384 | 380 403 412 399 391 376 360 
| 
PETROLEUM AND PRODUCTS; | 
| | 
Crude petroleum: 
Consumption (run to stills)....thous. of bbl_.|..______- 93,146 | 89,142) 93,051 94,179 | 84,984; 94,400 | 93,573 | 100,452 | 99,323 | 104,783 | 105,251 | 103, 494 
J Re eat, do. 2, 180 2, 956 2, 662 3, 001 945 | 606 | 2,199 2, 512 2, 635 2, 635 3, 148 2,771 2, 560 
Price (Kansas-Okla.) at wells._-dol. per bbi_- 1. 160 1.040 1.040 1. 040 1.125; 1.160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 
Pa Ee thous. of bbl_- at a eal 95, 795 91,018 97, 652 98, 567 93, 173 106, 724 | 104,979 | 110,911 | 105,812 | 110,721 | 115,090 | 109, 980 
Refinery operations__----.... pet. of capacity_.|___.__.-- 79 80 80 79 | 79 81 83 87 87 87 
Stocks, end of month: 
California: | 
Heavy crude and fuel-_-_-_.-- thows.'of Bil...|........2 64,745 | 64,836 | 65,481] 64,884 | 63,768 | 62,110 | 61,374 | 61,685 | 61,933 | 62,376 | 62,433 | 63,197 
Re I i ricccndcossconcucanes do....| Yamal 33,901 | 33,815 34, 189 33, 535 33, 417 32, 969 33, 253 33, 373 32, 730 32,432 | 31, 442 30, 955 
East of California, total.............- Se, See 250, 724 | 247,452 | 246,409 | 245,168 | 248,474 | 256,506 | 263,137 | 266,865 | 268,087 | 268, 238 | 271,340 | 270,601 
7 eee ~ Se ers 49,604 | 48, 503 49, 823 | ¢ 39, 008 39, 901 42, 360 45, 134 45, 885 48, 215 48, 049 47,778 45, 607 
Tank farms and pipe lines__.-._-.- * SS Rees: 201, 120 | 198,949 | 196, 586 |*206, 160 | 208,573 | 214,146 | 218,003 | 220,980 | 219,872 | 220,189 | 223, 562 | 224, 994 
Ea ee aS: 1, 708 | 1, 545 1, 448 1, 580 1,366 | 1,815 1, 937 2, 192 2, 178 2, 446 2, 131 2, 203 
Refined petroleum products: | 
Gas and fuel oils: | 
Consumption: 
Electric power ppnatet neces thous. of bbl-_. 1, 324 1, 264 1, 356 1,374 | 1,774 1, 133 1, 208 898 815 937 1,151 1,315 | * 1,337 
Ramwaye (cle0t 1)......0--- +055 see i ae) eee 4, 627 | 4, 522 4,846 | 5,077 4, 422 4,720 4, 451 4, 343 4, 335 4,403 | 4,261 4, 256 
Vemeets (Rake?) .........08-.0-<<.- 3, 282 2, 724 | 1, 868 2, 375 2, 540 2, 829 3, 186 3, 175 3, 209 3, 395 3,357 | 3,281 3, 494 
ag fuel oil (Oklahoma) ..-.dol. per SDB 925 . 750 | . 765 | . 775 | 775 . 844 . 870 913 | =. 925 - 913 . 888 . 900 . 925 
roduction: | | 
Residual fuel oil_.-....---- thous. of bbl.-|...-.---- 25,285 | 23,671 | 25,670 | 25,453 | 22,222 | 25,081 | 23,896 | 26,015 | 25,769 | 26,893 25,936 | 27,173 
Gas oil and dist. fuels, total.......- _ | a eee 10,266 | 11,201 | 11,875 13,319 | 11,206 11,005 10,674 | 11,158 11, 088 12, 654 12, 558 12, 681 
Stocks, end of month: | | 
Residual fuel oil, east of California 
thous. of bb]. .j......... 20, 536 20,255 | 18,718 18, 392 16, 803 16,325 | 15,944 17, 473 19, 291 21, 778 23, 987 25, 810 
e Gas oil and dist. fuels, total._.----- eek) See 27, 659 26,414 | 22,719} 19,088 | 18, 211 | 16,724 | 16,889 | 18,451 | 20,657 | 23,637 25,952 | 26, 210 
asoline: | 
Consumption, domestic_-.-.-- thous. of bbl..|}.._......] 44,253 | 39,919 | 39,393 | 33,696 32,000 | 40, 561 43,409 | 45,484 | 48,580 | 50,704 | 49,597 47, 245 
NON sce ae ancncccsensonnsoccss do....| 2,969] 1,902| 2,212] 1,768| 2,505/ 2,356| 2,101/ 2,322| 2,771| 2,623| 2,542| 3,077| 3,668 
Price, wholesale: | 
Drums, delivered (New York) 
dol. per oe. 135 - 150 | . 150 . 150 | . 142 . 130 | . 130 | - 130 | . 130 | . 134 | - 135 | . 135 . 135 
Refinery (Oklahoma) --...-....--. ajaiel 059 .056| .057} .058| .057 | . 058 .057{ 060} 061 . 061 .060 | . 060 - 060 
Price, retail, service station, 50 cities_do_.._|.......-- . 140 ! .140 | tae! . 141 . 145 . 145 | . 146 . 146 « BED Ridienicad ee tnctdas anne 
1 Data will be shown when available. » Preliminary. * Revised. 


t Revised series. Data on retail price of anthracite for 
Revisions not shown in the March 1937 issue will be published in a subsequent issue. 
Series on consumption of gas and fuel oil in the production of electric power revised for 1936; see p. 45 of the May 1937 issue. 
duction of beehive and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. 45, will appear in a subsequent issue. 


revised for years 1935 and 1936. 
see table 14, p. 19, of the April 1937 issue. 


riod 1929-36 are shown in table 10, p. 20, of the February 1937 issue. 


Anthracite and bituminous coal production 
Series on petroleum and products revised for 1935, 


Pro- 


* Data on stocks of crude petroleum east of California revised in J anuary 1937, certain stocks formerly included in ‘‘refineries’”’ being transferred to ‘‘tank farms and pipe 


lines.” 


December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 





















































































































































46 SURVEY OF CURRENT BUSINESS December 1937 
Monthly statistics ain December 1935, to- | 1937 1936 1937 
ap ty with atenasy notes one on pee —— ~ " P — | leeume 
to the sources of the data may be found in the tob Novem- | Decem-! Janu- ebru- : Es } 2 Septem- 
1936 Supplement to the Survey. October | October ber ber ary ary March April May | June | July | August — 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. 
Refined petroleum products—Continued. | 
Gasoline—Continued. 
Production: | | | 
At natural gas plants. -__.- thous. of bbl..|......-.. 3,830 | 3,816 | 3,965} 3,732 | 3,565] 3,908] 3,911) 3,988 | 3,869 | 4,128| 4,237 | 4, 272 
At refineries: 
| EE ee eee do. 45, 887 | 43,138 | 44, 658 43, 630 40, 782 | 44, 621 44, 475 46, 769 45, 748 48, 271 49,002 | 49, 523 
TEE OEE: | SS (ee 20,372 | 18,325 19, 078 19, 751 18,690 | 20,331 20, 311 21, 571 21, 250 22, 205 21, 898 21, 483 
PE oS irc cncmeonnnsceumae ee ee a 21,766 | 21,005 | 21,955 20,951 | 19,576 | 21,720 21, 469 22, 556 21, 927 23, 085 23, 547 , 550 
Natural gasoline blended*......do__.. _...----- 3,749 | 3,808 3, 625 2,928 | 2,516 | 2, 570 2, 695 2, 642 2, 571 2, 981 3, 557 4, 490 
Retail distribution4t.._.._--- sows. OF gal...) scat 1,796,605 |1,649,380 |1,622,953 |1,314,492 |1,306,303 | |1,648,097 |1,718,236 |1,875,175 |1,948,728 |2,070,479 2,087,433 |........ 
Stocks, end of month: | | | | 
Finished gasoline, total....thous. of bbl_./__.....-- 51,238 | 52, 509 56, 353 64,293 | 71,453 74, 171 73, 419 72, 396 67,839 | 62,956 59, 413 58, 037 
7 ee eC Se Sa 31, 936 33. 242 37,057 44,144 | 50,919 | 52,887 51, 474 48, 307 44, 142 39,441 | 35,807 | 34,884 
eS : tee TS idea 4,555 | 4,153 | 4,055 4, 032 4, 290 4, 799 5, 292 5, 989 6, 257 6, 918 | 7, 041 | 6 278 
Kerosene: 
Consumption, domestic......thous. of a. = 4, 370 4, 943 6, 148 5, 297 4,226 | - 4,786 4, 465 4, 150 3, 259 3, 594 3, 667 4, 397 
Pr ae aa : 681 565 | 841 | 666 608 805 - 437 762 652 608 | 1, 084 | 956 | 759 
Price, wholesale, water white 47, a | | 
(Pennsylvania).......-..---- dol. per gal-_- 056 - 050 | 050 | . 051 . 052 . 053 .053 |*° .051 . 050 . 050 . 050 | .051 | . 054 
Production - - - - ee 4, 712 4,788 | 5,500 5, 923 4, 866 5, 187 4, 907 5, 343 5, 087 5,482; 5,726) 5,371 
a refinery, end of month.._...- ee ER 7, 976 | 6, 966 | 5, 633 5, 622 5, 443 5, 396 5, 047 5, 576 6, 781 7, 553 | 8,637 | 8, 839 
ubricants: | 
Consumption, domestic._...-....---- ae eee 2 1,911 1, 938 1, 821 1,763 | 1,518 2,490 | 2,224 2, 078 2, 039 1, 984 1,924 1, 968 
Price, wholesale, cylinder, refinery (Penn- | | 
ssivenie) i ae ee dol. per gal . 158 151} —_.150 -155 | —. 160 .173 .190| —_. 200 . .195 . 180 175 | .175 
OS eee cows; Or Ppl. .}...... <2. 2,632 | 2,653 | 2,767 | 2,649 2, 728 2, 863 | 3, 048 3, 141 2, 988 2, 980 2,900} 2,920 
— refinery, end of month. .----- | See SE 6,576 | 6,628 | 6,942 | 7, 168 7,115 6, 771 6, 556 6, 478 6, 447 6, 566 6,426 | 6, 542 
Asphalt: 
ON a thous. of short tons_-| 3 2 | 1 2 | 0 5 5 | 1 4 3 2 Sy 0 
EE RST OE ae | Se, ae Saal 475 344 | 244 226 184 284 330 413 462 484 524 485 
wae refinery, end of month--.---_-- ee 302 330 | 368 | 444 445 497 528 547 522 501 529 465 
Jax: | | 
a thous. of Ib. .j...5.<-.. 42,840 | 42,840 | 41,160 41, 720 41,720 | 41,720 43, 680 47, 320 41,160 | 43,680 | 42,000 42, 000 
Stocks. refinery, end of month. .____- do_. Z 113.049 | 119,307 | 115, 434 'a107, 490 | 109,012 | 104,653 | 100,275 | 103.614 | 103,761 | 107,903 | 115,266 123, 098 
LEATHER AND PRODUCTS 
- HIDES AND SKINS | | | | | | | | 
Imports, total hides and skins_.__- thous. - Ib..} 21,311 20,617 | 23,838 | 20,722] 23,363 | 27,500} 41,096 | 33,628 | 28,750| 29,833 | 27,895 | 21,513 | 22,047 
ee eae Nae 1, 489 1, 571 1,421 2, 393 1, 575 1, 725 2, 345 1, 600 2, 523 1, 196 1, 540 1,232; 1,363 
SR aS ER ea te? do. __- 8, 662 7, 325 12, 465 14, 142 10, 554 11, 622 17, 147 15, 981 6, 941 10, 413 9, 810 9,038 | 9,898 
aS seta aia ae RE FY do...-| 6,923 5, 593 4, 368 6, 552 5, 791 7,143 | 10,746 8, 642 9,560 | 11,323 8, 389 5,502 | 5,026 
Sheep and lamb skins.._..........-.--- do....| 3,171 4,077 4,172 4, 705 2, 375 4, 291 7, 205 4, 845 7, 208 4, 842 6, 443 4, 148 4, 159 
Livestock (inspected slaughter): 
a Se eee thous. of animals_-__- 525 585 477 494 484 437 592 588 561 579 520 538 587 
SES ee ee ee | eee 958 1, 124 988 987 867 708 825 802 745 840 790 880 | 939 
a aa do... 2,711 3, 492 4, 292 4, 681 3, 519 2, 842 3, 033 2, 810 2, 099 2,110 1, 643 1,590 | 2,033 
Ee EES do....| 1,530 1,742 | 1,544 1, 573 1,700 1,315 1,312 1, 334 1,371 1, 425 1,390 1, 498 1, 671 
Prices, wholesale ew: oy | | 
Packers, Deavy eeeers........<..<s2 dol. per lb_- 195 . 149 - 153 . 156 . 162 - 160 - 166 .172 | . 169 . 168 - 180 . 196 . 195 
Calfskins, wot Bn 8 S| aes ee .172 177 . 201 . 215 . 228 . 213 . 241 . 242 | . 221 . 216 . 208 :210 | . 193 
LEATHER | 
Exports: } 
ee eee thous. of Ib_.}_....___- 300 296 133 264 224 293 330 186 211 176 193 
P mt wd SS, thous. of sq. ft..{........- 6, 204 4, 953 6, 928 6, 494 6, 245 6, 119 5, 875 5, 148 4, 185 5, 343 4, 103 4, 532 
roduction: | 
SS eee ees thous. of aking..|......... 1, 083 966 1, 180 982 1, 085 1, 103 “, 161 1,018 1,121 1, 081 1, 062 | 935 
i 3 “Sehaeaaaaes thous. of hides__|__....__- 2, 051 2, 007 2, 154 2, 094 2, 030 2, 234 2, 095 1,971 1,944 1,728 | *1,819 | 1,723 
Ce) eae thous. of skins__|__._____- 3, 862 3, 663 4, 315 3, 810 3, 743 4, 393 4, 230 4,170 4, 601 4, 160 4,386 | 3,913 
2 4 ES ee or * eee Dt 3, 692 3, 314 3, 494 3, 151 3, 163 3, 326 3, 519 3, 216 3, 076 3, 012 3,066 | 2,610 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per lb_. 420 . 360 . 370 . 390 . 400 . 410 .418 - 445 . 450 . 430 . 410 . 430 - 423 
Upper chrome calf B grade, composite 
dol. per sq. ft_- . 408 . 379 . 383 . 399 . 416 . 419 . 431 «442 . 434 . 431 . 429 - 429 . 426 
Stocks of cattle hides and leather, end of month | 
Sa thous. of equiv. hides__!|_.-...._- 17, 190 17, 436 17, 173 16, 913 16, 523 16, 296 15, 997 15, 629 15, 372 15, 134 | * 14, 827 14, 744 
In | emma ee es ae 11, 522 11, 294 11, 214 11, 132 11, 164 1), 148 11, 153 11, 069 10,940 | * 10,784 | 10,670 
ink deadecnasmbouebtonmadad shcnannaake Ss eee 5, 914 5, 879 5, 699 5, 391 5, 132 4, 849 4, 476 4, 303 4, 194 4,043 | 4,074 
‘<ueuie MANUFACTURES | 
Gloves and mittens: | 
Production (cut), total.......... dozen pairs._|......... 274, 853 | 242,106 | 206,559 | 183,109 | 211,066 | 225,941 | 230,941 | 224,544 | 228,612 | 214,960 | 231,828 | 210, 847 
Dress and semidress................-- |e Se es 179, 561 | 152,627 | 119, 049 104, 525 | 133,897 | 140,592 | 143,544 | 136,797 | 142, 269 | 130,603 | 133,215 | 117, 362 
Sh SEN aE ers 95,292 | 89,479 | 87,510 78, 584 77, 169 85,349 | 87,397 87, 747 86, 343 84, 357 98,613 | 93, 485 
oes: 
NN eee thous. of pairs__|......._- 134 90 83 71 137 153 160 114 90 111 126 114 
Prices, wholesale, factory: 
Men’s black calf Shecier....0el. per pair_. 6. 00 5. 50 5. 50 5. 50 5. 50 5. 60 5. 60 5. 60 6. 00 6.00 6. 00 6. 00 6. 00 
Men’s black calf oxford..........-.--- oe 5. 00 4. 50 4. 50 4.50 4. 50 4.69 4.81 4.85 5. 00 5. 00 5. 00 5. 00 5. 00 
Women’s colored calf.........----.--- oe 3. 35 3.15 3.15 3.15 3.15 3. 23 3. 25 3. 25 3. 25 3.35 3.35 3. 35 3. 35 
Production:t 
Total boots, shoes, and slippers 
thous. of pairs._| 28, 768 39, 916 30, 343 33, 381 36, 867 39, 362 45, 946 40, 186 35, 304 34, 383 34, 756 38, 563 | * 33, 887 
Athletic.... “ 238 252 216 258 223 202 259 252 231 233 172 209 * 213 
All fabric (satin, canvas, etc.) ......do__-- 314 229 303 239 541 1, 187 1, 420 1, 106 1, 070 507 283 268 r 359 
Part fabric and part leather. ._..._- a 732 229 187 463 721 2, 224 2, 557 1, 442 1, 097 633, 541 678 * 603 
High and low cut, total...........- do....| 22,135 | 31,152 | 22,171 | 26,841 | 31,628 31,477 | 35,865 | 31,407 | 27,335 | 27,175 | 28,505 | 31,873 | * 27,409 
Boys’ and youths’_......___- wiiioitra ee 997 1,771 1, 376 1, 459 , 460 , 560 1,710 1, 551 1, 700 1, 497 1, 371 1,573 | * 1,416 
Infants’_. c ae 1, 646 1, 969 1, 753 1, 890 2, 123 2, 233 2, 537 2, 333 1, 938 2, 044 1, 842 1,900 | * 1,701 
Misses’ and children’s...........- do....| 2,464 3, 388 2, 676 3, 123 3, 410 3, 652 3, 987 3, 418 2, 987 2, 901 2, 631 2,951 | * 2,798 
| ES ES CS do__-- 7, 204 10, 072 8, 381 9, 266 9, 381 9, 901 11, 232 9, 951 8, 697 9, 031 8, 066 8, 694 | r 8, 093 
og RSS ETT _ ae 9, 823 13, 953 7, 984 11, 103 15, 255 14, 190 16, 399 14, 153 12, 012 11, 703 14, 594 16, 755 | * 13, 402 
Slippers and moccasins for house wear | 
thous. of pairs..| 5, 140 7, 163 6, 628 4, 449 2,435 | 2,843 4,003 | 4,169 4, 131 4, 575 4,406 | 5,050 | * 5,139 
All other footwear__..___- ee heall 5... 210 891 838 1, 131 1,318 1, 430 1,841 | 1,808 1, 439 1, 260 849 | 484 | r 164 
* Revised. 


§ Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affectec 


d * One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634. 

+ Revised series. Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. 
4 revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. 
i the October 1937 Survey wil! appear in a subsequent issue. 


* New series. For data on refinery production of gasoline, by types, see table 41, p. - of the October 1937 Survey. 


Series on retail distribution of gasoline revised for 1935 and 1936; 
Series on exports of upper leather revised beginning 1922. Revisions not shown in 
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Monthly statistics through December 1985, to- | 1937 1936 | 1937 
gether with explanatory notes and references, ————-|—_—__-___- 
to the sources of the data, may be found in the | Octot October | Novem- | Decem- | Janu- 
1936 Supplement to the Survey. | October} October | “ber | ber | ary 
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LUMBER AND MANUFACTURES 














LUMBER—ALL TYPES | 
Exports (boards, planks, etc.)..---- M ft. b. m._| 73,523 | 89,934 | 62,036 | 61,803 | 63,169 | 84,644 | 112,807 | 99,663 | 129,315 | 107,661 | 93,751 | 102,527 | 77,042 
National Lumber Mfgrs. Assn.f 
Production, total.............- mill. ft. b. m-_- 1, 929 2, 352 1, 816 1, 827 1, 571 1, 596 2, 152 2, 168 2, 332 2, 472 2, 282 2, 266 2, 256 
RI Sa can andnsducane | 334 351 314 311 301 270 332 339 327 337 342 356 341 
SI a con neucanacwaueuanees ce G6... 1, 596 2, 001 1, 502 1, 516 1, 269 1,326 1, 820 1, 830 2, 004 2, 135 1,940 1,910 1, 915 
SHRINE, COTE cccdicccsnenssncscaccsse ae 1, 763 2, 337 1,772 1,919 1,797 2, 042 2, 288 2, 169 2, 100 2, 138 2, 028 1, 988 2,013 
RN. coco cco menucnosesused Ce 276 356 340 319 344 367 349 342 307 274 268 277 283 
EE oo 1, 488 1, 982 1, 432 1,601 1, 454 1,674 1,939 1, 828 1,793 1, 864 1, 760 1,711 1, 730 
Stocks, gross, end of month, total---.--- a 8, 562 7, 924 7,951 7, 919 7,619 7, 195 7, 106 7, 106 7, 328 7, 654 7, 900 8,171 8, 394 
SS RESELL eS d0..<. 2, 117 2, 029 1,991 1,976 1, 895 1,810 1,813 1,810 1, 826 1, 882 1,949 2, 028 2, 062 
ELE EATS OE a 6, 444 5, 895 5, 960 5, 943 5, 724 5, 385 5, 293 5, 296 5, 502 5, 772 5, 951 6, 143 6, 332 
Retail movement (yard): 
Ninth Federal Reserve district: 
EISELE M ft. b. m.-| 13,614 | 14,355 | 10,726 4, 785 4, 264 2, 765 4, 652 6,919 | 10,082 | 13,249 | 12,354] 12,524 | 712,482 
Stocks, end of month................- do....| 73, 762 | 68,307 | 63,934 | 67,976 | 79,170 | 86,584] 89,716 | 89,883 | 88,887 | 86,035 | 83,438 | 82,018 | * 80,020 
Tenth Federal Reserve district: 
CE ERG EE A OT do....| 2,871 4, 648 3, 991 3, 408 2, 047 1, 990 2, 566 3, 168 3, 346 2, 876 3, 369 2, 963 2, 834 
Stocks, end of month.-.....-...------- do....| 31,449 | 30,756 | 30,197 | 31,299 | 32,079 | 32,811 | 33,319 | 32,769 | 33,014 | 32,918 | 32,619 | 32,137 | 32,186 
FLOORING 
Maple, beech, and birch: 
Orders: 
SiO Wltars co nscgcninds eae an aunawie Mftb.m...| 4,800 7, 400 6,800 | 15,500 8, 900 9,600 | 10,346 8, 803 5, 800 5, 850 6, 200 7, 500 7, 600 
Unfilled, end of month.-.-.......-.---- ee 9,800 | 12,600 12, 19,700 | 21,300 | 21,000 | 21,015} 20, 224 17,200 | 13,850 12,300 | 11,450} 11,400 
IR Sos ce ace cnanndanadanate G0... 7, 700 9, 000 7, 350 8, 100 7, 300 7, 600 9, 746 9, 906 8, 300 9, 200 7, 800 8, 200 7, 400 
RINNE oa ncn cn acasnusmannoeiaseea a 5, 800 8, 500 7, 050 8, 900 8, 100 9,300 | 10,348 9, 475 8, 500 8, 800 7, 850 8, 7, 600 
6 toa OS) a do....| 22,000} 21,500 | 22,500 | 21,700 | 20,800 | 19,600 | 18,757 19,550 | 19,800 | 20,400 | 19,900 | 19,750 | 20,200 
ak: 
Orders: 
| EE nee eae eee do...-| 20,824] 39,210 | 56,471 | 41,589 | 30,569 | 26,409 | 29,737 | 28,399 | 24,856 | 20,458 | 25,633 | 31,150 | 32,302 
Unfilled, end of month.......--.---.- do....| 27,508 41,922 | 68,405 74, 116 65, 838 57, 856 51, 166 44, 312 38, 713 33, 682 31, 107 29, 091 31, 292 
Piss ics sein icankcnccanecnncus do..--| 30,888 33, 864 | 31,752 35, 489 34, 012 31, 853 39, 006 37, 370 34, 438 30, 637 28, 244 32, 820 33, 359 
WINE 35s ccc tassacoasegansesesas® do....| 24,608 33, 935 29, 988 35, 878 38, 847 34, 391 36, 427 35, 253 30, 455 25, 489 28, 208 33, 165 30, 101 
Stocks, end of month-.-.........-------- do....| 81,122} 64, 265 66,029 | 65,640 | 60,805 | 58,267 | 60,846 | 62,763 66,746 | 71,894; 71,930 | 71,584 | 74,842 
SOFTWOODS } 
Fir, Douglas: | 
Exports: 
TH ccccncncauisaaacmasace M ft. b. m..} 21,371 § 21, 248 2, 509 3, 505 1,723 | 12,750} 31,397] 31,248 | 49,339 | 39,959 33,761 | 42,354 21,636 
i 62 52 8,522; 19,811 11, 042 39, 477 37, 529 42, 146 35, 773 9, 925 





20.286 | 20.825 | 21.560 | 21.854] 22.050 / 22.050} 22.050 | 21.805 21.364 | 20,580 
42.532 | 43.610 | 45.080 | 45.080 | 45.080} 45.080 | 44.100} 43.200 | 42,140 | 42,140 


No. 1, common boards-_dol. per M ft. b. m-_- 
Flooring, 1 x 4, ‘“B” and better, V. G. 


Prices, wholesale:* 
19.110 | 19. 600 19. 600 | 
| | | 
dol. per M ft. b. m-_-! 


41. 160 | 


REE SRS RS eS wees 12,721 | 22, 625 1, 465 
Southern pine:t | 


| 
| 
| 
25, 322 | 17,822 | 25,265 | 32,184] 25,813 27,751 | 32,813 | 26,823 | 22,603) 2 
























































| 
yo M ft. b. m 17, 095 24, 797 | 1,105 21, 264 
AUT DGE . ww ww ccocccccccceccccce p - Vv. 7 4, UYO at,é ’ “ ’ 
0 PR cnn cca canes cunaudgcenswawcned do-.- --| 5, 639 4, 213 4,310 5, 573 5, 163 4, 978 6, 941 7, 050 6, 766 5, 442 3, 555 7, 532 2, 752 
rders:t | 
POE pidcceesucapsemeoabeun mill. ft. b. m--| 510 705 707 813 696 612 570 572 529 475 624 630 555 
: beng: a ar {—_ Veaepiumnandaee a 271 342 396 498 535 464 409 391 359 334 359 351 325 
-rice, wholesale, floorin } 
"on. per M ft. b. m..| 45. 84 38. 31 38.59 | 39.28 41. 68 44. 56 46. 49 46. 22 45. 69 44. 69 44. 59 45. 45 45. 37 
Sa nanan 24 sebcleetacneanaeean mill. ft. b. m-_-_} 556 671 | 661 | 671 584 595 675 pos = | po 625 625 = 
SinON IN 5. cauwaeucocenenaaae do....| 564 709 | 653 | 711 659 683 625 5 1 599 638 
Stocks, end of monthf-.....-....-----.- do..-.| 2, 051 1, 837 1,845 | 1,805 1, 730 1, 642 1,692 1,778 1, 882 2, 026 2,052 | 2,039 2, 059 
Western pine:t | | | | 
Orders:t j } 
ore eee do.... 306 455| 329) 6529 | 327 | 334} 411 | 448 | 403 365 401} 386 285 
Unfilled, end of month.-.-..-....---- do....| 178 325 | 329 | 442 445 423 411 | 393 359 302 287 272 215 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, | } 
common (f. 0. b. mills).dol. per M ft. b. m..| 26. 90 23. 91 24. 28 24. 46 25.77 26. 80 28.05 | 28. 86 | 28. 91 28. 69 28.68 | 28.65) 27.7 
} Parmctiror er mee mennatsecesasesen mill. ft. . m-. 441 471 | pe Po = = = | os = a = 4 po 
BRIGIIND.. c ceunsccacaneuscnteenususes Bascal 334 454 } 14 1 395 | 7 
Stocks, end of monthf.......-...------- do....| 2,217] 1,876 | 1,879 | 1,792 | 1,657] 1,509} 1,411} 1,401| 1,486] 1,651] 1,796/ 1,969} 2,110 
Se woods: 4 
rders: | 
TN duncadoavivesansoewadl mill. ft. b. m.-! 353 726 | 418 | 642 | 440 424 714 643 531 607 471 484 525 
Unfilled, end of month.-.....-.------- ee 271 520 661 907 | 1,021 926 908 884 786 591 474 437 346 
er ore do...| i oo) me Sh 6S) U6) US| Ol | et es 
eS | eae Se ee Boe 453 5 77 : 51 7 7 58 5 
Stocks, end of month..................- a 1, 102 1, 222 1, 282 1, 329 1, 357 1, 260 1, 211 1, 143 1,151 1, 098 1, 088 1, 105 1, 109 
—— California: | 
rders: | } 
PE nh adi nagianian np amcellan M ft. b. m..| 23, 247 34,327 | 32,668 | 45,013 48, 393 32, 142 39, 437 34,570 | 34,746 | 29,251 27,278 | 25,870 26, 279 
Unfilled, end of month.....-.....---- do....| 29,833 33,000 | 39, 873 60, 503 5 a 74, 421 74, 645 69, 882 56, 779 50, 451 42, 982 36, 619 
oir outers cs eskereunsadoacen do....| 37,1651 41,884 | 34, 564 31, 119 35, 108 34, 791 39, 7: 38, 911 40, 811 44, 326 42, 006 43, 704 37, 935 
Ee ee eee do...-| 30,402 33,814 | 25,998 | 24,382 | 27,622 33,435 | 43, 870 36,766 | 38,668 | 40,422 | 37,289 33,611 29, 848 
mi FURNITURE | 
All districts: | | } 
Plant operations__....-.-- percent of normal-_-| 79.0 86.0 | 85.0 | 82.0 81.5 | 81.5 84. 5 84.5 80.5 78.5 74.0 85.0 81.0 
Grand Rapids district: | 
Orders: } 
Canceled......-.-.-- percent of new orders..|_ 14.0 5.0} 60] 10.5 5.0| 68.5 7.0 9.0 6.0 7.0 4.0 5.0 7.0 
[RT no. of days’ production-.-| 13 20 | 26 | 15 29 18 21 16 24 14 23 19 22 
Unfilled, end of month.......-..--.. ee 36, ° 33) 39 | 31 44 | 40 38 | 33 40 35 41 40 44 
Outstanding accounts, end of re : = | “ ” ~ pi pe | “ ie - pa Md } - 
no. of days’ sales-.| 31 | | ‘ Be 
Plant operations.........- percent of normal--) 72.0 76.0 | 78.5 77.0 78. 5 | 83.0 84.0 | 82. 5 | 78.0 75.0 68.0 | 76.0 72.0 
Fn ge oa mieten no. of days’ production-.| 16 19 | 7 19 16 | 18 | 20 16 | 15 | 14 15 | 17 16 
rices, wholesale: | 
Pe WI sc voncdabobanounesu 1926= 100... §3.1 70. 5 | 71.7 76.0 78.2 | 78. 2 | 78.2 | 78. 5 78.5 82.4 83.1 | 83.1 83. 1 
Dining-room chairs, set of 6. ...-------- do....| 101.5 85.5) 85.5) 85.5) 97.0 97.0 97.0 98. 4 98.4 98. 4 99. 4 101.5 | 101.5 
Kitchen cabinets............----------- do....| 876) 835| 835] 835] 87.6| 987.6] 87.6] 87.6] 87.6] 87.6} 87.6] 87.6| 87.6 
Living-room davenports--......-.---.-- do....} 95. 4 87.5 88.9 | 88.9 94.0 94.0 94.0 95. 4 | 95. 4 95. 4 95. 4 | 95. 4 95. 4 


Stee] furniture (See Iron and Steel Section) 





* Revised. 

* New series; for data for period 1922-36 see table 7, p. 19, of the February 1937 issue. c : ; 

+ Revised series. For 1935 and 1936 revisions, see table 16, total lumber production. and table 17, southern pine and western pine lumber, p. 20 of the April 1937 issue. 
Later revisions for total lumber, shipments, and stocks, and southern pine orders, shipments, and stocks for 1934-36 inclusive, not shown on p. 47 of the October 1937 
set wil] be published in a subsequent issue. 

§ Data for October and December 1936 and March, June, and September 1937 are for 5 weeks; other months, 4 weeks. 





ENT BUSINESS | 



















































































> e DI] Ty 
48 jst RVEY OF CURR December 1937 
| 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanatory notes — ee - SEE SAAS = A Se - 
iwunleueiete une i tBe | october | October sa “pl —_ ee | March | April May | June | July |August se ag 
? ? | 
METALS AND MANUFACTURES 
IRON AND STEEL | | 
| | 
Foreign trade, iron and steel: | | | 
Exports (domestic)..........-.-.... long tons..| 522,617 | 261,897 | 203,302 | 244,186 | 201,512 | 291,079 | 570,669 | 671,777 | 969,191 | 826,538 | 889,451 | 886,353 | 542,765 
ee al a innap einai do....| 37, 186 64,509 | 61,970 52, 484 43,063 | 41,628 | 51,702 68,197 | 49,050 44, 771 47, 012 61, 489 37, 071 
Price, iron and steel, composite | | 
o dol. per long ton.-| 39.59 34. 63 34. 65 35. 15 | 36. 55 36. 74 39. 92 40. 39 40. 06 39. 82 40. 03 40. 34 40. 16 
re } | | | 
Iron ore: | | | | | 
Lake Superior district: } } | } | 
Consumption by furnaces | | | 
thous. of long tons..| 4, 204 4, 385 4, 269 | 4,551 | 4,694 4,443 | 5,142 5, 114 5, 340 4, 640 5, 236 5, 373 5, 157 
Seipeents from upper lake ports---..- do...-| 6,562 7, 301 3, 758 | 0 | 0 0 | 0 3, 771 | 10,044 | 10,108 | 10,704 | 10, 811 9, 174 
eceipts: | | | } 
Lake Erie ports and furnaces------- | eee 4, 888 5,388 | 3,014 | 62 | 0 | 0 0}; 1,830 6, 695 | 7, 562 7, 555 7,196 | 6,749 
Other lower lake ports. -_-..-...---- do...-| 2,130 1,989 | 1,430 37 | 0 | 0}. 0 | 770) 3,241 | 2, 293 3,117 | 3,139 2, 834 
Stocks, end of month, total_.........- do....| 43,266 | 35,156 | 35,378 | 31,402 | 26,747 22,418 | 17,437 14,632 18,800] 24,395 | 29,151 | 35,343 | 39,954 
At furnaces 37, 210 30,377 | 30,460 | 27,022 | 22,986 19,081 | 14,585 | 12,295 16,255 | 21,066 | 25,300; 30,861 34, 827 
Lake Erie docks..-- 6, 057 4,780 | 4,918 4, 380 | 3,761 | 3,337] 2,852.. 2,337) 2,544] 3,329 8,851 | 4, 482 5, 127 
Imports, total d } 256 193 204 | 189 | 186 | 210 | 215 | 197 | 21 198 231 | 207 188 
Manganese ore, imports (manganese content) | | 
thous. of long tons_-| 47 40 37 48 | 29 | 20 41 (2) 55 | 33 58 | 50 25 
Pig Iron and Iron Manufactures | | | 
| 
Castings, malleable: | | | | | 
Co ees see short tons.-| 34,810 | 55,521 | 58,152 | 67,035 | 54,070 | 60,187 68,502 | 62,910 | 46,018 | 43,141 | 41,353 | 49,376 | 41,652 
| SS TES Sa do....| 42,953 51,778 | 50,934 61, 674 | 53, 638 57,205 | 67,559 | 63,377 55,960 | 54,026 45,479 | 49,022 | 52,728 
ee ee 52 61.9 | 62.3 73. 5 | 67.4 | 72.0 | 82.2 78.2 69.6 | 64.8 | 54.7 | 60.1 | 62.9 
pohipments ey eae ae short 1 43, 75 48,338 | 60,041 | 57,609 | 51,754 | 55,742 67,262 | 62,905 57,327/ 56,921) 44,719 | 43,801 | 47, 738 
ron: | } | 
Furnaces in blast, end of month: | | | | | 
SS aes long tons per day..| 83,850 | 97,740 | 99,205 | 102,195 | 104,060 108,720 | 112,790 | 114,665 | 103,960 | 105,975 | 115,445 | 115,420 | 110, 260 
ARES Re ae ial ih | 151 161 | 164 170 170 17 182 187 | 170 | 181 | 192 191 181 
Prices, wholesale: | | | 
Basic (valley furnace)-..dol. per long ton.-| 23.50 19. 00 19. 25 20. 00 | 20. 50 20.75 23. 10 23.50 | 23.50 | 23. 50 23.50 | 23.50; 23.50 
I icctnenink sagen kenpiecatend do....| 24.06 19. 80 20. 00 20. 82 21.30 | 21.44 23. 80 | 24.06 | 24.06 24. 06 24.06 | 24.06 24.06 
Foundry, no. 2, northern (Pitts.) } | 
dol. perlongton.-| 25.89 21.39 | 21.64) 22.39 22. 89 23. 14 25.49 | 25.89 25.89 | 25.89 25.89 25. 89 25. 89 
Production... ..0.<-c0 -+<- thous. oflongtons.-| 2,893 2, 992 2, 947 3,115 | 3,212 | 2, 999 3, 459 3, 392 3, 537 3,108 | 3,499 3,606 | 3,410 
Cast-iron boilers and radiators: | | 
Boilers, round: | 
0 ee thous. ofIb..| 2,143 4, 256 2,748 | 2,584; 3,123 3,689 3, 855 2,835 | 2,430 1,893 | 1,858 1, 259 1, 272 
_ 2 eater? 6.05 "898 | 8,633 | 5,202} 3,562] 2,244] 1,897] 2131 1,808} 1,622) 2,130! 2,325} 3386] 5,807 
Stocks, end of month................- do....| 23,334 | 34,338 | 31,681 | 29,965 | 30,090 | 31,857} 33,800] 32,953 | 33,731 | 34,278 | 383,777 | 31,663 | 27,127 
Boilers, square: | | | | | | 
ET RR ee 19,487 | 32,748 | 22,992} 23,821} 24,084 | 24,497 25,653} 27,129] 23,143 | 20,177| 16,198 | 16,362] 21,088 
ees 39, 539 45, 960 28,642 | 19, 765 | 13, 616 | 11,306 | 13,947 | 14,345 | 12,710 | 15,252 17, 471 25, 149 40, 915 
Stocks, end of month 136, 844 | 123,005 | 122, 143 | 125, 090 135,356 | 148,420 | 159,185 | 170,516 | 180, 844 | 186,531 | 185,090 | 176,399 | 156, 563 
Radiators: | : | | | | | | 
Convection type: | 
Sales, incl. heating elements, cabinets, | | | 
and grilles | | | | 
thous. sq. ft. heating surface_- 649 789 656 633 427 478 | 465 554 613 | 640 | 855 1, 082 982 
Ordinary type: | | 
Sa eee do....| 4,191 9,914} 7,111] 7,689} 7,180] 7,692} 7,669] 7,797| 5,266/ 4,538 | 4,369 / 4,442/ 4,972 
ee SS do....| 9,550 12,452 | 9,475 7, 444 4,572 | 3,613 4, 343 4, 624 4, 416 5,360 | 5, 543 7,178 9, 122 
Stocks, end of month---...-...-..- do....| 35, 205 35,990 | 34,032 33, 020 37, 069 41,210 | 44,609 , 003 48, 972 48,371 | 47,433 44, 607 40, 507 
Boilers, range, galvanized: 
Orders: | | | 
| et See 49,501 | 151,230 | 91,317 | 129,644 | 122,930 | 60,149 86,439 85,720! 37,099 | 39,210 | 30,809 | 31, 767 | 39, 370 
Unfilled, end of month, 11,834 | 57,842 | 39,310 | 83,949 | 103,694 | 56,498 | 51,418 | 56,132 | 37,366 | 24,453 | 19,707 | 17,020 |r 14, 233 
hee ee | 51,370 | 133,848 | 111,534 | 91,451 ; 100,364 | 106,168 | 94,899 | 80,393 | 56,247 | 49,076 | 35, 208 | 37/886 | 45, 069 
EES | 51,900 § 137, 906 109,849 | 85,028 ; 103,185 | 107,345 | 91,519 81,006 | 55,865 | 52,123 | 35,555 | 34,454 | 42, 157 
Stocks, end of month.-.................- do....| 45,191 | 35,175 | 36,860 | 43,326 | 40,505 | 39,622 43,002 | 42,389 | 42,771 | 39,724 | 39,377 | 42,809 | 45,721 
Boiler and pipe fittings: | | 
Cast iron: 
ae short tons..| 5,979] 9,989] 8,902] 9,193] 8,818] 8693 10,432] 9,802] 8 265| 7,472| 5,978} 6,346] 5,990 
ppinipments EO EERE do....| 6,540} 10,170 | 8,134] 7,365| 8,542| 8,719| 9,520] 9,093] 6,426) 6,177] 5,899) 6,922] 6,939 
alleable: 
ga Sacer ie....1 3,484 5,639| 5,270] 5,601 5,544} 5,922] 6,586} 6,965 | 5,907} 5,610} 4,601! 4,602] 4,381 
ie eicincmiirsgenweanmare a0....| 3,73 5,794 | 4,618 4, 584 5, 952 6, 338 6, 095 | 6,864 | 4,661 4, 350 3, 716 4, 043 3, 616 
Sanitary Ware | 
Plumbing and heating equipment, wholesale | | 
| ieee dollars..| 236. 22 222. 12 222. 35 222. 47 223. 86 224.82 | 226.91 | 227.97 | 227.96 | 228.06 | 228.29 | 229. 37 236. 12 
Porcelain enameled products: A | 
Suipments, total...........-..--------- ee 1,298,152 | 911,011 [1,109,110 | 1,003,919 | 964,995 |1,179,518 | 1,293,326 | 1,238,476 |1,069,610 |1,196,996 |1,178,304 |1,039,844 
0 eee Ae Ee ae do....|......... 295, 440 | 214,742 | 285,187 | 263,992 | 230,595 | 258,868 | 264,390 | 299,389 | 278,658 | 283,917 | 289,751 | 251, 121 
eT Oe eae 385, 569 | 221,318 | 320,743 | 260,120 | 232,766 | 298,690 | 358, 622 | 242, 862 | 206, 277,413 | 309, 801 | 238, 394 
Steel, Crude and Semimanufactured | | | 
| } 
Castings, steel: | 
Orders, mew, Otel... cccevnss! short tons..| 36,837 59,431 | 76,394 | 159,430 | 114, 959 95, 693 | 158, 079 99,672 | 68,688 71, 817 57, 799 54,753 | 57,414 
Percent of capacity | 30.9 49.8 | 64.1 133.7 96. 4 80.2 132. 6 83.6 | 57.6 60. 2 48.5 45.9 48.1 
Railway specialties = 8, 259 17, 962 35, 714 85, 076 62, 102 51, 908 86,°557 41,995 | 24,458 31, 460 18, 928 16, 704 21, 958 
|. Ut _ aaa do...-| 65,957 | 74,775 | 68,874 | 83,615 | 89,649 | 92.678 | 111,525 | 105,475 | 95,995 | 101,239} 86,978 | 92,089 | 83, 047 
Papeees OF OADOULY...............<c-2---- ae: 55.3 62.7 57.8 70. 1 75.2 77.7 93. 5 88. 4 | 80.5 84:9 72.9 77.2 69. 6 
' ayn ae a short tons..| 26,480 | 30,006 | 28,004 35,309 | 40,867 | 42,849 50,911 | 45,896 | 40,998 | 44,462 | 39,186) 43,313 | 36, 812 
ngots, steel: 
ee, ee thous. of long tons../ 3, 393 4,534 | 4,323 4, 424 4,725 4, 414 5, 217 5, 072 5, 154 4, 184 4, 557 4, 876 | 4, 302 
Percent of capacity J..........-........----- 59 76 | 79 77 83 8 88 89 91 74 80 85 | 75 
Bars, steel, cold finished, shipments 
short tons...| 43,365 | 47,105 | 41,638 | 52,467 | 60,363 | 65,668 | 84,858 | 73,951 | 62,320 | 53,0441 52,614 51,493! 52,000 


* Revised. 





* Less than 500 tons. 














t Data revised for 1936; see p. 48 of the June 1937 issue. 


4 Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and 


Christmas) in order to keep the series comparable. 
A Data on new orders for porcelain enameled products last shown in the Oct. 1937 issue have been discontinued by the reporting source, 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with Mp pony md notes soe a0 ayes = 
the sources of the data may be found in the N = "i " . ' ; * 

1088 Supplement to the ee October JOctober _ | ie —_ F ony March | April | May | June | July |August|"°ptem 

METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | | | | 
| | 
Steel, Crude and Semimanufactured— | | 
Continued | | 
| | 
Prices, wholesale: | | } 
Composite, finished steel__...---- dol. per Ib.-} 0.0290 | 0.0246 | 0.0246 | 0.0252 0.0257 0.0258 | 0.0283 | 0.0290 | 0.0290} 0.0290} 0.0290} 0.0290 | 0.0290 
Steel billets, rerolling (Pittsburgh) } 
dol. per long ton..% 37.00 32. 00 32. 00 32.40 | 34.00 34.00 | 36.40] 37.00! 37.00 37.00 | 37.00] 37.00] 37.00 
Structural steel (Pittsburgh). ---- dol. perlb--| .0225f .0190| .0190] .0199 | .0205] .0205| .0221| .022 0225 | .0225| .0225} .0225 | .0225 
Steel scrap (Chicago)--__-- dol. per gross ton_- 14. 69 16. 25 16. 50 17.15 18. 06 19. 44 20. 85 20. 56 17. 38 15. 95 17. 63 19. 70 17. 56 
U. S. Steel Corporation: | 
Warsi MG. kno Shes, Gf Geb... .....28 ....-... Be St 2 ae ese "| Se ero | ean Senne 46, 890 
Shipments, finished products----.. long tons..| 792,310 [1,007,417 | 882, 643 |1,067,365 |1,149,918 | 1,133,724 |1,414,399 |1,343,644 |1,304,039 |1,268,550 |1,186,752 |1,107,858 |1,047,962 
Steel, Manufactured Products | | 
Barrels, steel: | 

Orders, unfilled, end of month-_---- number-..| 545,957 | 343,347 | 351,888 | 800,546 | 826,510 | 623,803 | 722,659 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921 | 640, 154 

FO etc scisncenccatascanecasens do....| 756, 768 | 835,177 | 653,971 | 804, 526 | 824,073 | 622,338 | 855,889 | 851,681 | 684,356 | 828, 300 | 636,890 | 596,980 | 599, 157 
Peres oF ChpAeltg. 86 oc. ee 57.0 62.1] 48.6 59.9 | 61. 2 46.3 63. 6 63. 2 50.9 61.6 47.0 43.9 43.9 

Sk oi ae esdiwnvacawan number-.| 753,681 | 836,983 | 658,103 | 793,670 | 825,406 | 627,755 | 853,625 | 851,112 | 686,144 | 832,076 | 637,810 | 594, 858 600, 550 

Stocks, end of month. ..............--- do....| 21,915 | 21,852 | 17,720 a | 27,167 | 21,750 | 24,014] 24,583 22,795 | 19,019 | 18,099 | 20,221 | 18,828 

Boilers, steel, new orders: 
Ms wikis diatinishocinencaaatcaniaee 612 969 937 1, 872 651 855 1, 549 674 | 1,006 | 719 979 918 661 
Quantity 860 1, 201 837 915 682 757 | 1,343 722 | 755 | 832 1, 181 1, 356 992 
Furniture, steel: 
Office furniture: | 
Orders: = Se 
| | ee eee thous. of dol__| 1,793 1, 841 1, 734 2,227 | 2,444 2,079 | 2,601 2, 788 1, 916 2, 325 2, 008 1,714 1,970 
Unfilled, end of month-._-..-.-..-- O....} 1,322 1, 097 1, 186 1, 363 1, 727 1,734 | 1,820 2, 146 1, 759 1, 935 1, 871 1, 562 1, 447 
ES EE TT AEE: do... 1, 918 1,777 1, 646 2, 113 2,175 2, 072 | 2, 515 2, 463 2, 302 2, 183 2, 071 2, 023 2, 084 
Shelving: 
Orders | 
| ee ee aera de-... 473 436 459 670 574 599 | 697 728 503 570 564 521 563 
Unfilled, end of month.......------ oe 446 395 418 426 434 404 | 467 552 503 534 533 562 550, 
ENS EEE. | 577 435 436 571 7 628 | 633 643 552 513 565 491 576 
Plate, fabricated steel, new orders, total whe 
short tons..| 31, 942 33, 791 40, 465 51, 017 41,419 32, 375 71, 250 42, 455 28, 913 | 34, 833 27, 480 31, 763 31, 484 
Cll Gomme HRS oo sooo iccsessccccad d 6, 632 6, 368 , 320 | 10, 665 9,041 | 31,239 | 13,186 7,271 | 13,628 7, 726 4,750 4, 476 
Spring washers, shipments 242 | 247 299 309 289 420 430 268 281 249 _ 229 234 
Track work, shipments. -........----.-.- 5, 547 4, 756 5, 579 7, 246 8,153 | 10,720 9, 888 8, 807 9, 194 8, 252 7, 530 8, 101 
MACHINERY AND APPARATUS 
Air-conditioning equipment: 

Orders, new: : 
OS ee thous. of dol.._| 1,001 1, 078 1, 044 960 1, 137 1, 204 1, 683 1, 631 1, 872 1,898 1, 621 1,260 | "1,153 
Unit-heater group.......-.....-.-.-.- do....| 1,336 1, 624 1, 279 1, 141 871 711 1, 023 895 758 963 812 1, 012 1, 187 

Electric overhead cranes: 

Orders: L : 
EE eee ee do...- 486 416 529] 1,136 883 921 1,079 | 1,415 751 534 638 | 1,452) 1,216 
Unfilled, end of month......-......-- do....| 4,735 1, 908 1, 999 2, 472 2, 893 3, 427 3, 994 4, 674 4, 666 4, 507 4, 469 5, 084 5, 325 

ES EES SAE TTE SIME TTS do... 1, 076 783 436 664 462 387 578 728 | 749 692 676 728 975 

Electrical equipment. (See Nonferrous metals.) | 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 

Orders: , 
[See ee I 1922-24=100..| 185.3] 174.4] 200.4] 283.3] 190.9] 249.5 | 204.2] 2083] 2420) 2282) 2040) 257.5) 232.1 
Unfilled, end of month. -..-- eneee 2 do....} 309.3 174.0} 223.4] 3196] 333.3] 380.0] 408.5] 365.4] 376.8| 3728] 360.3] 351.1) 347.5 

SS eas SiS eae a do....| 232.3 162.9 150. 9 187.1 177.2 201. 8 285. 6 232. 5 226.2] 232.1 216. 5 266. 6 235. 4 

Fuel equipment: 
Oil burners: 
Orders: x 
OE eee number..| 23,390 | 33,355 | 15,437} 11,135] 10,333 9,401 | 14,242 | 15,361 | 15,233 | 14,498 | 16,274 | 23,479 | 32,860 
Unfilled, end of month.-..........- do....| 3,068 3, 467 2, 557 2, 392 3, 451 3, 024 2, 838 3, 517 4, 344 4, 118 , 988 5,054 | 4, 203 
LSS ELE ENE EES, do....| 24,525 | 33,959 | 16,347] 11,300 9, 274 9,828 | 14,428 | 14,682 | 14,406{ 14,724] 16,404] 22,413 | 33,711 
Stocks, end of month--...._...-.-.--- do....| 25,370} 14,102 | 15,174 | 16,082 16,335 | 16,000 | 16,016 | 17,098 | 20,865 | 22,276 | 23,730 | 27,147 , 

Pulverizers, orders, new-.....-..-.-.--- G0... 30 23 38 133 59 17 79 32 25 19 12 34 

Mechanical stokers, sales: § " 
Be Oe | ae do....| 16,593 | 17,909 8, 687 5, 513 2, 899 3, 121 5, 326 5, 868 6, 580 8, 482 7,249 | 13,007 | 18,769 
Classes 4 and 5: 

on, ae So ee a eee 363 462 324 309 203 165 259 226 202 235 330 452 424 
ee Es ee 57, 564 | 89,130 | 62,680 | 79,226 | 46,914 | 37,241] 62,783 | 60,249 | 47,770 | 46,414 63,460 | 75,004 | 58,252 
Machine tools, orders, new 
P av. mo. shipments 1926=100_- 152. 0 136. 5 147.1 257.7 200. 3 165. 2 211.6 282. 5 208. 5 191.8 171.1 179.8 | 210.7 
umps: 

Domestic, water, shipments: ge 
Pitcher, other hand, and windmill__units..| 22,810} 47, 548 33, 022 32, 602 66, 089 59, 201 53, 577 56, 534 41, 869 46, 039 37, 657 39, 702 37, 508 
Power, horizontal type..-..-.-..----- do....| 1, 255 1, 306 1, 330 1, 134 1, 242 1, 349 ‘ 1, 478 : 1, 689 1,721 1,620} 1,378 

Measuring and dispensing, shipments: t | 
Gasoline: — 

Hand-operated__..-...-.-.-------- Se ee 836 748 767 393 658 | 1,313 | 1,216| 1,136 734 863 740}  — 699 

| ell a, et IE ARIS BISY G5 fecccen ed 8, 630 8, 306 9, 035 8, 487 8,316 | 10,961 | 13,989 | 14,363 | 18,080} 16,322} 14,451 | 13,561 
Oil, grease, and other: 

BERG GROIRUIE iccecavanuecccssscse Cl. «class none 11, 764 13, 566 14, 172 10, 220 11, 338 15, 950 19, 282 16, 052 20, 491 14, 695 12. 966 11, 556 

1) RR Tine PES ; a Sa a Y 2, 502 1, 824 4, 926 4, 224 4, 991 6, 319 5, 252 6, 574 4, O11 3, 518 3, 191 

Steam, power, centrifugal, and rotary: t ‘ 

i. ae thous. of dol--|-.----.-- 1, 198 1,046 | 1,535} 1,271 1, 286 1,983 | 1,721 1, 533 1, 448 1, 899 1, 949 1, 438 
Water-softening apparatus, shipments. -_units_- 1, 184 1, 001 990 1,018 960 1,012 1, 141 1, 316 1, 098 919 1, 070 987 | 1, 109 
Water systems, shipments_........_-.--- do...-| 12,003 | 13,112 | 11,074| 10,864 15,562] 16,082] 15,788 | 20,601} 17,759 | 17,468} 17,425] 15,526 13,817 
Woodworking machinery: 4 

Orders: 

(9 OES et 82 10 14 7 21 9 2 24 10 9 6 5 14 

OS aan 67 561 737 744 744 564 904 748 602 578 503 637 491 

PR cross end of month 1, 095 816 1, 050 1,195 1, 339 1, 342 1, 508 1, 437 1,353 1, 188 1, 096 1,148 | 1,109 
ipments: 

LS Le eee machines. - 324 314 280 367 314 324 397 425 361 402 332 380 339 

ee en RE Ra Sie thous. of dol_. 548 557 470 619 571 553 763 796 676 733 590 579 517 

° Revised. 


§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. 


class 4; changes made in classes 1, 2. and 3 do not affect the total for the 3 classes as shown here. 
tRevised series. Measuring and dispensing pumps revised beginning January 1936; figures not shown in the October 1937 Survey will be shown in a subsequent issue. 


For steam, power, centrifugal, and rotary pumps revisions for period 1919-36, see table 15, p. 19, of the April 1937 issue. 


Classes 4 and 5 are practically equivalent to former 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 
ae od with cuplontiety naten ane emrenes |—_—— |—_—_—__-——- ——— 7 anes GEER ls | ——— 
wu t+) m und in the | IN . ° ° ¥ . F Sep- 
08 Sesaliaiabt to the barves. , October | October — —— | — | Febru | March April May | June July August | 5 
METALS AND MANUFACTURES—Continued 
Nl 
NONFERROUS METALS AND 
PRODUCTS 
Metals | | 
Aluminum: 
rts TN. 5 soc ccccscencns long tons..| 55, 179 19, 178 29, 744 | 41,603 | 43,016 | 35,250 29,570 35,734 | 51,026 | 23, 857 46, 161 
Price, scrap, cast (N. Y.).--.----- dol. perlb..| .1136 . 1222 | . 1274 | . 1281 . 1281 - 1283 . 1275 . 1252 . 1238 . 1265 «ia 
Babbitt metal (white-base antifriction-bearing | | | | 
metals): | 
Production, tota]l................ thous. of Ib..| 1, 797 2, 491 2, 706 2, 290 2,999 | 2,499 2,206 2, 593 | 2, 099 2, 387 2, 159 
IR og anewtewa ch dicenpaeaekt eee | 513 695 602 57 546 | 599 621 | 586 | 516 777 560 
C EEDA TIES: © 1, 283 1, 796 2, 104 | £75 2, 453 1,900; 1,585; 2,007 1, 584 1,610 1, 599 
opper: } 
Exports, refined and mfrs_.......- short tous... 32,743 | 28,577 23, 490 | 29,099 | 31,728 | 26,850 | 34, 436 | 25,927 | 32,241 | 26,473 25,142 
a a ee do....| 18, 866 9, 516 16, 702 3 | 21,952 14,553 | 14, 547 13, 281 | 19, 657 31, 735 22, 946 15, 591 
For smelting, refining, and export....do_...| 15, 541 8, 093 | 12, 599 | 18,358 | 12,905 | 11,336 10,717 | 15,942 | 29,161 | 20,867 15,341 
Product of Cuba and the Philippine Is- . } } | 
TS eee eee: short tons..; 1,995 24 | 2,974 2, 133 46 | 2,071 | 41 2, 538 1, 508 1, 967 50 
Se eae” do....| 1,331 1, 399 1, 129 1, 460 1,602 | °° 1,139 | 2,523] 1,177 1, 067 112 200 
Price, electrolytic (N. Y.)-..----.- dol. per Ib--. . 1184 . 0956 1076 . 1343 . 1578 ~1512| .1378 | . 1378 . 1378 . 1378 1353 
Production:* | 
Mine or smelter (incl. custom intake) | 
short tons..| 80, 798 72, 074 69, 656 72, 023 91,118 | 94,596 | 87,579 | 89,882 85, 243 90, 947 | * 83, 806 
SE a Lene ee ey Lies do....| 86,811 72, 895 | 78, 853 71, 233 83,676 | 83,178 95, 265 | 86, 016 79, 611 82, 835 90, 982 
Deliveries, refined, total*_.............. Go.....| 49, 29 83, 596 89, 076 77, 486 98, 349 | 105, 050 86, 256 83, 581 72, 890 74, 392 72, 845 
nn, SRE eae ----| 44, 592 75,919 | 82, 409 74,610 | 94,830 | 95,884 | 81,336 | 77,725 67, 356 68, 019 66, 229 
ee ee do....| 4,698 7,677 | 6, 667 2,876 | 3,519 | 9, 166 4,920} 5,856 5, 534 6,373 | 6,616 
—— refined, end of month®._...._._. do....| 181, 842 | 178, 018 161, 068 136,121 | 121, 448 99, 576 | 108,585 | 111,020 | 117,741 | 126,184 | 144, 321 
Imports of ore, concentrates, pigs, bars, etc. | } | 
0 short tons..| 1, 473 1, 742 | 1,073 402 | 602 | 593 848 | 683 1,710 1, 567 1, 383 
re: | } | 
Receipts, lead content of domestic ore.do-_...!-.------ 30, 910 | 32, 052 32, 286 | 41,372 | 37,775 | 37,293 | 41,629 | 38,872/ 38,719 40, 993 
pinipments, Joplin district............ do....| 6,472] 4,880 | 4, 954 5,398 | 7,173 | 5,115 6,623| 5,4 4,602 | 4,465] 6,129 
efined: ; 
Price, wholesale, pig, desilverized (N. Y.) | | 
dol. per Ib_- . 0574 . 0463 . 0555 . 0624 . 0719 . 0618 . 0600 . 0600 . 0600 . 0645 . 0640 
Production from domestic ore..short tons._| 45,112 § 39,317 | 43, 613 34,986 | 41,422 43,908 | 40,192; 37,321 42,480 | 42,460 | 37,989 
Shipments, reported...............--- do....| 39,292 | 59, 210 | 52, 032 50,375 | 63,425! 55,200; 55,212] 42,710 | 47,727 | 54,551 | 53,850 
i Stocks, end of month do_..-| 100, 646 | 183, 430 | 171, 856 | 156,832 | 137,204 | 128,462 115,843 | 113,370 | 111,103 | 103,518 | 90,742 
n: | 
Consumption in manufacture of tin and | | | | 
ne, a long tons..| 2, 290 3, 300 | 3, 200 | 3, 130 3, 680 3,550 | 3,680] 3,260 3, 330 3, 460 3, 560 
et, I Eee do....| 8,210 6,005 | 6, 930 7,675 | 9,080 | 6,995 | 6,425 | 6, 645 4, 980 7, 580 8, 245 
Imports, bars, blocks, ete..........-._. do....| 8,179 6, 327 | 8, 339 7, 238 10,468 | 6,430 6,557 | 6,344 6, 558 6, 312 6, 158 
Pees, See ON, F.)....20-0<cc0 dol. per Ib..|  . 5146 . 4494 5 .5194 | .6271 | .5899 .5563 | .5584 . 5931 . 5940 . 5862 
Stocks, end of month: | : | 
World, visible supply.........-- long tons..| 22,865 ] 19,048 | 23, 787 23,774 | 24,127 | 24,593 | 23,721 | 23,291 | 25,646 | 26,016 | 23,014 
zi .. . RE <* do....| 3,280 3,315 | 5, 095 4, 956 5,731 | 4,741; 5,144 4,810 6, 193 5, 850 3, 538 
ne: | | 
Ore, Joplin district: - | | 
eee Pree short tons..| 45,283 | 46, 500 | 44, 245 43,837 | 40,021 | 39,190 44,632 | 35,044 | 46,524 | 36,839 | 40,705 
Stocks, end of month................. do....| 18,563 Z | 22, 785 , 501 10,980 | 14,690 | 18,358 | 20,624 11, 070 15, 451 15, 926 
Price, prime, western (St. L.)....dol. per lb..| . 0609 . 0485 . 0527 0647 | .0738 -0701 | .0675 . 0675 0692 . 0719 0719 
Production, slab, at primary smelterst 
Short tons..| 52, 645 46, 225 46, 940 37,794 | 53, 202 52, 009 55,012 | 50,526 49, 181 48,309 | 50,027 
Retorts in operation, end of mo....number_.| 50,324 } 41,733 42, 965 42,786 | 43,635 | 43,660 | 43,724 | 44,186 | 46,199 | 50,163 | 51,809 
Shipments, totalf...........-..... short tons..| 40,345 ] 53, 963 59, 512 46,953 | 59,635 | 56,229| 55,201 | 50,219 | 49,701 | 50,643 | 47,737 
ES Sa eae re do....| 40,345 53, 963 59, 512 46,953 | 59,635 5€, 229 55,201 | 50, 219 49, 701 50, 643 47, 737 
Stocks, refinery, end of mo.ft_.........- do....| 25,817 68, 744 | 44, 955 24, 616 18, 183 13, 963 13,774 | 14,081 13, 561 11, 227 13, 517 
Electrical Equipment | 
Furnaces, electric, industrial, sales:t 
SE PT RES kilowatts__ 1, 244 3, 899 4, 578 4, 129 5, 883 6,619 | 3,491 | 8,290 3, 440 4, 134 1, 660 
EE ERE thous. of dol_. 84 191 303 293 393 458 325 | 547 257 255 102 
Electrical goods, new orders (quarterly) | 
Lt” i eee eee eear Eee Cee gk 1 a a a ea £8: ie eee, oer | 215, 964 
Laminated phenolic products, shipments | 
thous. of dol_. 1,112 1, 131 1, 229 1, 059 1,451 |} 1,292 1,226 1,190 1, 135 1, 042 1,179 
Motors (1-200 H_ P.): 
er (shipments): | } 
Ms Si sh bbncsenebiiboncncesdan thous. of dol__|--------- 2, 735 3, 266 2,648 | 3,670 3, 450 3,599 | 3,560 | 3, 222 3, 334 3, 083 
‘Eee ee eae ae ee 727 811 742 | 941 1,018 | 660 | 1,038 | 793 769 | 743 
Orders, new: | | } 
(SS See el ee 2, 508 3, 955 3,301 | 4,626) 4,276) 3,260| 3,642] 2,951 | 3,176/| 3,014 
oy he SE ROSS: a DS 73 938 1,074 | 1,284 965 695 | 984 1, 655 481 741 
Power cables, paper insulated, shipments: | | 
ES a eee thous. of ft. 1,010 677 577 955 | 848 979 | 989 | 884 998 1, 107 | 861 
1 ete EE thous. of dol._| 1, 376 672 815 1,023 | 1,090] 1,533; 1,234; 1,295] 41,370 1, 527 1, 321 
Power switching equipment, new orders: | | 
NA REDS Te RS IRS dollars..| 147, 287 99, 621 124, 562 ; 113, 645 | 138, 367 | 209,894 | 148,916 | 123,697 | 141,314 | 127,128 | 114,016 
* Oe RE RE EE: do....| 215, 357 | 267, 098 284, 308 374,719 | 597,804 | 754,827 | 335,937 | 433,219 | 497,890 | 361,758 | 347, 448 
Ranges, electric, billed sales_____- thous. of dol..| 1, 650 1, 708 1, 719 1,699 | 3,402; 3,159; 2,842/ 3,092; 2,271 1, 840 2,019 
Refrigerators. household, sales._...... number..| » 69,183 | 44,380 J 245, 718 | 352, 582 | 335,214 | 333,061 | 267,770 | 192, 906 | 120,543 | 82, 688 
acuum cleaners, shipments: | 
4 SS a eee do....| 101, 376 | 109, 636 114, 892 112, 787 | 148,113 | 140,516 | 125,921 | 102, 153 83, 725 88,456 | 110, 080 
4 Hand-type cleaners...............---.-- do...-| 29, 934 32, 944 40, 921 38, 477 52, 301 | 50, 020 42,688 | 34,386 27, 508 27, 786 23, 944 
} Vulcanized fiber: | [ | 
Consumption of fiber paper- --.- thous. of Ib...) 2, 243 2, 382 2, 446 2,321 | 3,007 | 2,780 2,616 | 2,809 2, 509 2, 471 2, 137 
aaa thous. of dol_-_! 479 579 599 633 652 | 698 679 | 620 520 517 503 


r Revised. 


*New series. For earlier data on production, deliveries, and stocks of copper see table 26, p. 20. of the July 1937 issue. 
! of the 1936 Supplement, for which monthly data for 1936 were given in table 27, p. 20 of the July 1937 issue. 
i t Data on the production, shipments and stocks of zinc revised for 1936; see p. 50 of the May 1937 issue. 








» Preliminary. 


These data differ from the figures shown on p. 123 


Data on industrial electric furnaces revised by the Industrial 


Furnace Manufacturers Association, Inc.; data formerly collected by the National Electrical Manufacturers Association. The present series is based on the reports of 12 
manufacturers which represent 85 to 95 percent of total sales of electric furnaces for industrial purposes. Data beginning January 1936 not shown on p. 50 of the November 
1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with ny notes Log — 0 —— | ——_—_.-_____—_ ———————————— 

to the sources of the data may be found in the if i - anu- . | . } g a 

1986 Supplement to the te. October eeunei — | a — — | March | April | May | June July August |’ “— 

J y 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | 
PRODUCTS— Continued 
Miscellaneous Products | | | 
| | | | | | 
Brass and bronze (ingots and billets): | } } | } 
Deliveries. -.--- a ee ee net tons__ 5, 430 8,025 7,773 | 7,939) 10,022 9, 433 10, 626 10, 101 8,210 | 6,584 7,087 | 7,115 | 6,683 
Orders, unfilled, end of mo__......----- do....| 15,557 | 32,411 | 30,436} 33,077} 29,309 30,286 26,408 | 20,549 18,037 15,784 | 17,542 | 22,311 | 18,641 
Plumbing fixtures, brass: 
eS ee ae number of pieces--|1,213,156 [1,657,418 |1,539,774 |1,804,702 1,929,150 | 1,878,903 | 2,109,679 |1,863,871 |1,554,575 |1.649,582 | 1,409,558 |1,565,938 | 1,419,541 
Radiators, convection type: | | | | | } 
Sales: | | 
Heating elements only, without cabinets | | 
or grilles...thous. of sq. ft. heating surf__| 64 141 103 168 47 33 34 47 116 | 56 51 103 | 90 
Including heating elements, cabinets, & | | } | 
grilles__._-. thous. of sq. ft. heating surf_- 454 459 426 | 328 343 236 448 | 422 336 | 446 | 352 | 410 | 484 
Sheets, brass, price, mill.........---dol. per Ib_- . 190 . 157 . 162 . 168 .178 189 . 210 207} = .196 . 198 .198 | =. 198 | 196 
Wire cloth (brass, bronze, and alloy): | | | | } 

Orders: | 
ny: See thous. of sq. ft__| 277 505 | 517 | 689; 1,191 215 1, 107 355 170 236 | 336 320 | ° 285 
Wate, G000 OF 100. <n. ccc nccsennces 0.-.-| 653 567 | 672 | 774; 1,355 1,362} 2,051 1, 763 1,414; 1,176; 1,010} 876 * 793 

Wien en ee a ces do....| 402 501 | 428 521 | 535 488 | 557 580 | 525 455 | 493 | 431 | 426 

ES eS ee eee do_.--| 407 457 418 | 508 | §12 477 558 628 510 467 | 512 | 453 | 376 

ee eo ee d0...- 650 764 | 771 749 774 781 790 | 732 | 729 698 654 633 | 637 

PAPER AND PRINTING 
WOOD PULP | | } 
Consumption and shipments:t e | | | 

(| Uf short tons-.|--------- 529.035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 | 567,210 | 550,945 | 565,649 539, 553 
| ee eS RE 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 139, 806 | 134,425 | 127,483 | 128,427 | 121,299 
IES coon ace cacadacconcaateses iiccclnacananca 168, 533 | 161,442 | 158,782 | 172,386 | 160,859 | 179,091 | 183,586 | 186,648 | 189,037 | 191,148 | 203,297 | 193,327 
pS enn es Serer 169,416 | 157,897 | 161,912 | 165,192 | 165,613 | 183,588 | 167,898 | 184,749 | 185,836 | 177, 862 | 179, 787 | 171,713 

haa icatin dcnumaeaddnceat a SSS: 106, 994 98, 008 99,946 | 100, 255 99,373 | 116, 301 98, 003 | 106,231 | 106,433 | 106,527 | 103,922 | 103,782 

SN coitaccnucesunncwcseepe SRE Rese 62,422:} 59,889 | 61,966 | 64,937 66,240 | 67,287 | 69,895 | 78,518! 79,403; 71,335 | 75,865 | 67,931 

' - nla aa oak cibiateeaecbeaniel do... 47, 184 53, 141 | 52, 374 56, 286 58, 128 55,556 | 61, 583 59, 446 59, 643 57,912 54,452 | 54,138 | 53,214 
mports: 

Chemicalst-___..._-- 5 wes ie Sem odesocanad do____| 183, 139 FF 179,718 |r 176,960 |r 192,511 |r 172,125 |r 191,174 |r 151,820 |r 108,569 |r 191,590 |r 240,309 |r 202,136 | 201, 109 |r 187,225 

P ——- ascites tai csagabsig meade ae... 17, 732 Jr 21, 046 | * 24,135 | * 23, 512 | * 18, 513 | * 15, 262 | * 15,443 | * 19, 669 | * 21,484 | ° 19,713 | * 24, 561 15, 504 | * 15, 300 
roduction: 

eR nee eee a Preece 519,909 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 | 579,096 | 547,611 | 559,239 | 522, 106 
SINE fa scacccansnadknacaceesecd a Ee 130, 383 | 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 | 144,233 | 121,877 | 113,955 104, 839 
Sc aswceieetucnacsucawnrcawaiem a 167,030 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188,153 | 191,916 | 191,916 | 205,350 | 195,083 
0 eee se NE es 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 | 184,627 | 179,037 | 184,408 | 169,129 

EE A ae (a eee 105, 935 | 98, 402 96, 380 | 103,676 | 104,713 | 115,184 | 102,514 | 103,539 | 108,716 | 106, 542 | 109, 738 99, 313 

po OS ir eae eee er SG, PSE 64,154 | 60, 863 61, 781 67, 292 62,245 | 71, 582 73, 729 76, 678 75, 911 72, 495 74, 670 69, 816 

EI SE do....| 48,000 52,407 | 50, 505 56, 006 58, 186 55,335 | 61,313 59, 625 59, 883 58,320 | 54, 781 55,526 | 53,055 
Stocks, end of monthf: | | 

Total, al] grades | 75,722 | 76,614 | 71,712 | 78,586 | 87,820 | 101,036 | 106,876 | 116,096 | 114,083 | 112,549 | 100,738 
Groundwood.--- | 20, 600 24, 634 | 22,926 27,970 | 34,403 41,284 | 49,541 | 55,734 | 52,111 | 42,731 32, 476 
Ae ee | 4,985 5,474 | 6,014 | 6,435 | 6,435 5,663 | 7,022 9,761 | 10,395 | 12,214} 13,802 
Sulphite, total | 47,317 | 43,867 | 40,091 | 41,640 | 44,580 | 51,571 | 47,633 | 47,628 | 48,387 | 53,430 | 50,390 

ees Se | 28,047 | 24,868 | 24,246 | 28,489 | 28,404 | 32,807 | 30,182 | 32,446 | 32,446 | 38,286 | 33,883 
2 Se ae ere ea! 19,270 | 18,999 | 15,845 | 13,151 | 16,176 | 18,764 | 17,451 | 15,182] 15,941 | 15,144 | 16,507 
GON a een eee cncdaweusneads | 2,820 2,639 | 2, 681 2,541 | 2,402 2,518 | 2,680 2, 973 3.190 | 4,175 4, 070 
Price, sulphite, unbleached 2, 06 2. 33 | 2. 63 3. 01 3. 34 3. 75 3. 63 3. 65 3.75 | 3.75 3.75 
| | | | 
PAPER | | | | 
Total paper: | 

Paper, incl. newsprint and paperboard: | | } 

PROMI. onccssacentcnccacs short tons. ./........- 984, 688 | 864,309 | 956,779 | 953, 283 | 944, 049 |1,102,273 |1,046, 235) "999,428 |r 1,034,729 912, 664 |°930, 565 | 947, 901 

Paper, excl. newsprint and paperboard: . 

SNES: GOW coc cscccscgdancece short tens. .|..-....... 560, 150 | 505, 593 | 613, 669 529, 312 | 519,798 | 647,063 | 517,972 | 470,029 | 509,205 | 409,929 {423,019 | 460, 779 
PIO rnicicnccuasccdecscuanncseedl oS See 543, 763 | 462,837 | 547,958 | 508,256 | 498, 546 | 591,191 | 531,006 | 523,448 | 575,347 | 487, 738 |7 484, 967 | 522, 078 
SNE: 65nd Succes gichuenaewinten ee eee 538, 340 | 457, 044 | 563,997 | 515,417 | 497,810 | 595,070 | 521,707 | 507,459 | 567,935 | 468,454 | 454,643 | 504, 116 
Book paper: | | | 
Coated paper: | 
i | oe ee eee do...-| 14,259 | 20,554 | 28,287] 28,119} 26,676 | 21,746} 24,709 | 23,875 | 15,082 | 14,459 | 13,849 | 14,426! 16,066 
Orders, unfilled, end of mo-.....--- a6... 1, 926 6, 634 12,659 | 12,7 11,116 | 9,257 10, 855 12, 016 7, 907 5, 319 4,940 | 4,202 3, 646 
go do..--} 16,025 | 22,225 | 22,761 | 26,835 | 27,210 | 23,043 | 21,465 | 22,709 | 21,123 | 18,563 17,425/ 16,651 | 16,825 
Percent of potential capacity......----- 63. 0 83. 4 83.4 91.0 94.0 | 103.0 4.5| 98.5) 93.5] 84.6!/ 77.3| 75.9 75.9 
CS ee short tons..| 16,091 | 22,048 | 22,531 | 28,952 | 27,939 | 22,863 | 21,188 | 23,103 | 20,345 | 17,646; 16,557 | 14,725 17,232 
Stocks, end of month-....--.---.-.- do...-| 12,333 | 12,334 | 13,386 | 12,785 | 11,884 11,029| 10,230 | 10,041 | 10,819 | 11,456 | 12,615 | 14,178 | 12,373 
Uncoated paper: | | | | 
| ee do....| 76,528 J 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 | 97,981 | 91,344 | 78,740 81,859 | 87, 061 
Orders, unfilled, end of mo---.--.--- do....} 24,724] 34,270 | 54,829 | 66,239 | 64,372 | 69,703 | 82,244 83,565 | 76,930 | 64,540 | 54,212 | 49,609 | 45, 695 
Price, cased, machine finished, at mills | | | 
dol. per 100 Ib_- 6. 13 5. 25 | 5. 38 | 5. 50 | 5.75 | 5. 75 | 5. 75 | 6.13 6. 25 6. 25 6. 25 6. 25 6. 25 
Pi ka stcsvcnanser nas short tons..| 83, 903 } 103,417 | 98,939 | 112,689 | 111,733 | 104,795 | 109, 260 | 116,969 | 111,959 | 101,288 | 99, 684 | 97,409} 95, 211 
Percent of potential capacity. ......---- 74.4 83. 5 | 84.3 86. 2 90.6 | 95.7 94.8 102.6 | 98.3 94.0 | 87.9 | 87. 86. 5 
NE as short tons..| 85,069 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 108,828 | 99,168 | 94,012 89,395 | 92, 088 

y Stocks, end of month............... do....| 102,279 | 89,724 92, 607 86,067 | 80,267 | 84,191 77,743 | 83,785 | 87,658 | 87,454 94,490 | 102, 457 | 106, 225 
ine paper: | } 
eS ae eee eee 7 ae | eee 50,578 | 40, 033 | 53,679 | 48,620; 44,638 | 66,317 | 38,703 | 32,613 | 38,909} 26,247 | * 25,749 | 34,688 
Orders, unfilled, end of mo oe 13,800 | 16,468 21,470 | 24,778 | 23,960 | 35,132; 33,224 | 28,450! 26,280} 20,978} 15,191 | 10,687 
Production PG oasteses axead 47,416 | 37,986 | 48,112 | 43,482 | 44,516! 53,898 43,327 | 40,666 | 45,368 | 34,220 | 36,218 | 40,044 
ie ae c= ee, Pa 46,610 | 36,610 | 48,308 | 45,632} 45,050] 53,246 | 42,293 | 39,080} 44,324 | 32,653 | 32,008; 40,412 
Stocks, end of month........-..----.. Mvaditetenandd 66,771 | 68,325 67,972 | 63, 068 62, 534 59,947 | 59,775 66 123 67,279 | 69, 509 73,504 | 73,278 

Wrapping paper: | | } | | | 
is onc cnkacckandsee ae 207, 062 | 170,910 | 230,499 | 175,286 | 180,618 | 220,843 | 171,669 15 3,148 | 185,604 | 136,379 7139, 501 | 160,015 
Orders, unfilled, end of mo-._.-.-.-.-- | a Seige: 95, 934 | 116,625 | 153,811 | 145,838 | 151,786 | 164,719 | 156, 564 (14 3, 532 | 123,420 | 101, 208 | * 86,668 | 69,060 
nscale chiisandern aitrccn ion Sadie . el eee 195, 874 | 155, 605 196, 998 171,170 | 166,827 | 212,608 | 176,880 |17 6,092 | 211,436 | 165,597 *162,717 | 185,049 
EE es RE PER See 199, 369 | 151,785 | 200,433 | 172,644 | 169,767 | 215,170 | 177,970 \16 9,437 | 206,864 | 158,991 ("153,744 | 180,394 
Stocks, end of month...-........--.-- Sie rT 108, 163 | 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101,838 |10 4,521 | 108,129 | 113,393 | 120,908 | 123, 660 


See note marked ‘4’ on next page. 


tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry tota 


* Revised. 


e Comprises pulp used in the producing mills and shipments to the market. 


reported by the U. S. Pulp Producers’ Associa- 


tion for that year. Seep. 51 of the March 1937issue. For these items consumption and shipments have been adjusted to the revised precaesee figures by the Survey i 
en 


Business. 


publication of these figures, data shown in monthly issues starting with Marc 
Figures on stocks have not been adjusted to industr 
mills for period January 1937 through July 1937, and 147 mills since that date, adjusted to a comparab 


error. 


ments) have been adjusted to the 1935 census by the Survey; for 1936 data, see p. 51 of the March 1937 issue. 
ical and groundwood imports revised beginning January 1935; revisions not shown above will appear in a subsequent issue. 


or the same items, data on production and consumption and pe for 1935 adjusted to census data for that year wi : 
1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious 

totals. All wood-pulp data except soda pulp, are based on the reports of 162 identical mills through 1936, 145 
(production and consumption and ship- 


basis. Data on soda pul 
in the 1936 Supplement. Data on chem- 


Earlier figures appeare 


l appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
oe with yp eye! notes ene aye a — , 
to the sources of the data may be found in the , Novem-| Decem-| Janu- | Febru- Septem- 
1986 Supplement to the Survey October | October | *" her | ber ary ary | Maren | April | May | tam | July jAugust i 
PAPER AND PRINTING—Continued 
PAPER--Continued | | | 
Newsprint: | | 
Canada: } | 
Exports. .....-.--.-.-----------Short tons..| 302, 325 | 280, 733 | 295,833 | 286, 233 | 259, 543 | 222,945 | 204,935 | 252,790 | 204,726 | 306, 646 | 305, 163 | 283,128 | 308, 655 
SS ee ae do....| 314, 594 | 301,096 | 286,235 | 289,312 | 286,991 | 275, 532 | 302,068 | 298,678 | 309,210 | 311,017 | 314,529 | 318, 713 |r 312,250 
Shipments from millst...........-.-- do...-| 322, 661 | 307, 250 | 293, 539 | 316,723 | 261,992 | 251, 256 | 290,968 | 311,584 | 313,414 | 311,824 | 301,850 | 313,435 |r 306,396 
‘ Stocks, at mills, end of mo.f.-.-..-.--do...-| 81,317 ] 59,439 | 51,986 | 24,506 | 49,505 73,769] 84,902 | 72,223 69,357 | 67,438 | 79,993 | 85,256] 89, 553 
Jnited States: 
Consumption by publisherst mes A een: 203, 198 | 223,813 | 209,109 | 183,106 | 175,617 | 199,057 | 199,355 | 206,695 | 189,297 | 170,455 | 173,338 | 183, 185 
; m porta... RT eae | eee eeees _.] 260, 135 | 249,153 | 278,901 | 238,426 | 204, 689 | 270,478 | 263,620 | 279,937 | 288,291 | 302,982 | 260,158 | 303, 351 
rice, rolls, contract, destination (N. Y. 
ees paca dol. per short ton. 42. 50 41. 00 41.00} 41.00] 42.50 42.50 | 42.50 42. 50 42. 50 42.50 | 42.50] 42.50 42. 50 
Production].................---short tons..| 78,352] 81,076 | 79,848 | 80,048 | 79,362 72,072] 82,576 | 78,619 | 78,907 78,500] 78,205 | 80,311 | * 77,732 
a gene ps are TESS < do-__-- | 72,127 | 81,771 | 80,469 | 81,910} 75,046 | 74,941 | 79,582 | 85,915 | 77,647 | 76,255 |} 79,759 | 75,724 | © 73,931 
Stocks, end of month: 
J. "(=a ee do....| 27,692} 16,400] 15,988] 14,239] 18,673 15,995 | 19,001] 12,406] 12,645 | 14,944] 13,090] 17,676 | 21,473 
eS Dae aay do_..-|-------.-] 236, 743 | 214, 568 | 251,091 | 257,241 | 243,951 | 246,873 | 258,740 | 278,820 | 298,597 | 344, 147 | 380,070 | 420, 825 
, = — to publisherst_.........-- "| eee Renee 42,106 | 56,425 | 54,294 | 49,013 | 54,013 | 57,071 | 59,427 49,612 | 50,550} 52,964 | 55,769 | 59,489 
aperboard: 
onsumption, waste paper-.......-...- do...- | ie oe 306, 874 | 274,332 | 279,068 | 295, 554 | 205,477 | 339,242 | 341,597 | 330,250 | 287, 504 | 274,463 | 287,443 | 287, 858 
Rea i a Set Peete» - 357, 783 | 308,732 | 350,452 | 407,716 | 386,781 | 453, 621 |419, 702 |r 346, 525 |7329, 244 |r331, 375 |r 348,685 |. 324, 216 
Orders, unfilled, end of mo..........-_- Te eae 138, 830 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 |r243, 486 |r 194, 458 |r 146, 138 |7143,401 jr 129,745 | 108, 467 
ES ERE? do....| i 359, 849 | 321,624 | 328,773 | 365,665 | 373,431 | 428, 506 |r436, 610 |"397,073 |r380,882 |'346, 721 |r 365,287 | 348, 091 
P oe of capacity .._-- pines peticiorenend sermon 82.7 79. 6 75. 6 82.0 90. 0 91.6 "92.7 r 90.8 r 80.5 °71.0 * 75.7 71.5 
tocks of waste paper, end of month: } 
OS adie aie aa eee short tons.. 2 ae 189, 590 | 182,822 | 199, 404 | 211,295 | 196,570 | 197,977 | 211,628 | 234, 239 | 257,185 | 254, 554 | 258,064 | 277, 797 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: 
LS Sea reams..| 70,731] 85,824 | 69,952 | 74,713 | 81,945 | 80,204] 90,365 | 135,451 | 103,862 | 81,813 | 76,209] 66,039 | 67,422 
aren. Sa do....| 6,077 9, 377 7,327 | 11,492] 6,294 9,972 | 13,971 | 10,919 | 9,104 8, 556 8, 498 7,711 7, 724 
aperboard shipping boxes: 
Shipments, total.............. mills. of sq. ft_- 2. 474 2, 650 2, 281 2, 488 2, 308 2, 428 3, 018 2, 778 2, 549 2, 632 2, 344 2, 484 2, 653 
SS ea i IT cle ane do....| 2.250 2, 392 2, 092 2, 276 2, 074 2, 195 2, 712 2, 506 2, 292 2, 385 2,114 2, 225 2, 403 
iL SNES eee: ocala: 224 258 189 212 234 233 306 271 256 247 230 258 250 
PRINTING 
Blank forms, new orders... --.-.- thous. of sets._| 109, 633 | 129, 034 | 140,638 | 166,970 | 106,944 | 149,194 | 129,377 | 127,262 | 123,341 | 115,141 | 91,805 | 106,989 | 111,485 
Book publication, total_._...-.- no. of editions- -| 1,183 1, 195 841 1, 074 781 ,Oll 889 885 945 689 846 826 942 
New ~— PES ES | 1, 023 966 732 868 694 815 740 724 4 = pe br - 
ee do_..- 160 229 109 206 87 196 149 161 i 24 
Operations (productive activity)...1923=100_.|_......-- 98 101 98 99 103 100 100 102 95 90 96 100 
Sales books, new orders.....--- thous. of books... 16,741} 18,513 | 16,166 | 19,139 16,959} 16,057 | 19,711 | 18,996] 15,799 | 16,633 | 16,506 16,697 | 16,049 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude: : 
Comsumption, totalft............- long tons..| 38,707 | 49,637} 50,433 | 49,754 | 48,744] 50,282 | 54,064] 51,797] 51,733] 51,798 | 43,650 1,456 | 43, 893 
For tires and tubest.............---.. ae ae 36,520 | 37,215 | 37,179 | 36,777 37,030 | 42,638 | 41,479 | 37,951 | 37,902] 30,289 (1) (1) 
Imports, total, including latex_-__._-- do_..-| 53,129 § 40,965 | 38,414] 51,382] 43,339] 44,715] 40,898 | 43,024] 48,898 | 49,635 | 43,414] 49,820] 57,024 
Price, smoked sheets (N. Y.)_---. dol. per Ib... . 163 . 165 . 180 . 200 .214 . 213 . 246 . 234 . 213 . 193 . 189 . 184 . 186 
Shipments, world_-........_....-- long tons.-| 98,000 | 80,552} 77,000] 79,000 | 71,000 | 71,000 | 101,000 | 90,000 | 87,000} 95,000 | 111,000 | 102, 106, 000 
Stocks, world, end of montht--.---.--. do....| 475,797 | 486,159 | 466,491 | 466,576 | 454,249 | 445,265 | 447,856 | 428,249 | 413,134 | 433, 257 | 445,782 | 457,462 | 469, 768 
SEES do_._-| 133,000 } 106,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 | 124,000 | 117,000 | 125,000 | 144,000 | 140, 000 |r 141,000 
For United States_-_............... do....| 80,653 | 67,825 | 73,691 | 56,567 | 55,096] 53,538 | 56,994 | 72,530] 58,542] 57,215 | 75,779] 80,439] 83, 288 
London and Liverpool. -_---_......-- do...-| 51,932 | 96,625 | 88,781 | 78,462] 71,062] 63,760 | 52,077] 48,748 | 46,628 | 43,427 | 42,175] 45,211 | 49,807 
tage ys ne hy do...-} 85,865 | 59,534 | 60,230 | 62,114] 78,276 | 86,478 | 82,802] 77,255 | 74,487 | 93,630 | 88,046 | 92,661 | 87,579 
2 he en ees Sn eee do.-.-| 205,000 | 224,000 | 211,480 | 223,000 | 206,911 | 201,027 | 187,977 | 178,246 | 175,019 | 172,193 | 171,561 | 179, 590 |r 192,382 
eclaim Tu r: 
Consumption...................-..-.-- do...-| 12,234 J 12,892] 12,302] 13,280] 13,366] 13,485} 14,801] 15,607] 14,612] 14,414] 11,924] 13,227] 13,681 
ee eR do...-| 15,849 J 13,898 | 13,540] 15,031 | 15,129] 15,192] 14,458] 13,884] 15,793 | 16,052] 16,241} 16,543] 16,410 
Stocks - STE eT: do...-| 23,572 § 14,673 | 15,643 | 19,000] 19,010] 19,017] 18,839] 14,010 | 14,647] 14,535] 17,992] 19,706] 21,597 
crap rubber: 
Consumption by reclaimers (quar.)..-do_.-.|___._..___J-_-_------]__-____-- | ce Ee ee Cee ARGO E SS oiacienkaclastawcacs | See Mee Sees 
TIRES AND TUBESt{ 
Pneumatic casings: 
a thousands..] 4) 5,125} 4,969] 5,311] 4,980] 5,246| 5,916} 5,730] 5,352) 5,339) 4,202) 4%) (1) 
Shipments, total.........-...-........- do..:.) (1) 4,081} 4,232] 5,016] 4,509} 4,371] 5,787] 5,560} 5,375] 5,389) 5,190) 4) (1) 
+ —_ SRE: do....) (4) 4,012} 4,162] 4,926] 4,421) 4,276] 5,687| 5,438) 5,281) 5,297) 5,112) (,) (1) 
, Stocks, end I ernannacsnensitiee do...-} (4) 10,089 | 10,814] 11,114] 11,377] 12,308 | 12,448 | 12,629) 12,592) 12,520) 11,654)  (,) (1) 
nner tubes: 
a ae do....| ay 5,397 | 4,739) 5,121] 4,801} 5,091) 5,823} 5,627) 4,956) 4,716) 4,019) 4) (1) 
Shipments, total.................-..-.- do...) (j 4,108) 3,995] 4,819] 4,391] 4,536) 5,571] 5,325] 5,028} 5,027) 5,046) (4 (1) 
(el ie lk A do.---| (4) 4,055] 3,948] 4,754] 4,327| 4,469) 5,499] 5,242/ 4,959) 4,957} 4,993) (,) (1) 
p Stooks, end of morth. alnkdcinianenaatl do....}  (j 9,977 | 10,732 | 10,985) 11,100] 11,734] 11,904] 12,218} 12,107} 11,746} 10,869) (, (1) 
aw material consumed: 
Crude rubber. (See Crude rubber.) 
a ..thous. of Ib-- 0) 21,690 | 21,744 | 22,649 | 22,207] 23,426 | 26,542] 24,680] 23,268] 23,033] 18, 494 (1) (1) 
, MISCELLANEOUS PRODUCTS 
} Single and double texture proofed fabrics; 
d ai eenpen Bae anc thous. of ya_.|.-....... 4,650] 3,672] 3,953] 3,884] 4,342] 5,255] 4,626] 3,991 4,259} 3,380] 3,802} 3,975 
u rand canvas footwear: 
Production, total............- thous. of pairs__]--------- 6, 751 6,496 | 7,599} 5,898 5, 935 7,595 | 7,197 6, 734 6, 455 4, 679 6, 454 6, 598 
; 2 aaa \ ee 1, 280 1, 461 1,951 2, 418 3, 241 4, 269 4, 053 3, 635 2, 765 1, 584 1, 789 1, 557 
j . "" ae ae ae 5, 471 5,035 5,648 | 3,480 2, 694 3, 327 3, 144 3, 098 3, 690 3, 095 4, 666 5, 040 
Delorean, total... ................. ae ee 7,897 | 6,502! 7,409] 6,018| 4,520] 5,439 5,027 | 4,784) 4,788) 5,764) 7,424 7, 316 
ES eae AZ 3 ie er. 796 588 1, 295 2, 639 3, 308 4, 361 3, 784 3, 778 2, 947 2,075 1, 190 1, 134 
be, EES kes PRES 7, 102 5,914 6, 114 3, 379 1, 212 1,078 1, 243 1,006 1,840 3, 689 6, 234 6, 182 
4 Shipments, domestic, total__- -- ee eee 7, 844 6, 464 7, 373 5, 954 4, 486 5, 377 5, 027 4, 735 4, 706 5, 738 7, 363 7, 254 
Tennis....---.......-.-- ae Beane 751 557| 1,265| 2'603| 3,201| 45309] 3,784] 3,736] 2,874] 2,055] 1,142] 1,093 
: Waterproof.__......... Ee Beas 7,093} 5,908] 6,108] 3,351 1,195} 1,068 1, 243 999} 1,832] 3,683] 6,222] 6,161 
Stocks, total, end of month---- he Re 13,430 | 13,425 | 13,615] 13,454 | 14,869] 16,998] 19,167] 21,116} 22,814] 21,729] 20,746 | 20,046 
SEG eilrenuktacethenniee vain aedtl Dochaletectiid 3 654] 5,310] 5,108] 5,041} 4,945] 5,213] 5,071) 4,895] 4,404) 4,990) 5,431 
a a RE ar 9, 651 8,771 8, 305 8, 346 9,829 | 12,053 | 13,954 | 16,045 | 17,919 | 17,326 | 15,757 | 14,615 
: r Revised. 1 Monthly data no longer available; quarterly figures will be shown starting September 1937. 





{For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. : 

t Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions not shown in the May 1937 Survey, will apper in a subsequent issue. Data for newsprint (Canada), except exports, revised for 1936. See p. 52 of the 
April 1937 issue. rowepent stocks at publishers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown in a 
subsequent issue. Revisions in consumption of newsprint by publishers was occasioned by errorsin computations. Earlier revisions will be shown in a subsequent issue. 


}Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- 1937 1936 1937 

ane with by pmyra d notes -— references ~ - oan 

to the sources of the data may be found in the yovem- ecem- ‘ebru- : Septem- 

1936 Supplement to the Survey. October | October ber ber ary March | April May August or 

STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 

Price, wholesale, composite... -.-...- dol. per bbl. 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
DUQIINIIN cnn hoses ciecwnscceas thous. of bbl.-| 11,374 | 12,470 | 10,977 8, 971 5, 837 8,443 | 10,402 11,634 11,894 | 11, 223 

PORN ON WEIN niccccscaceacnencecsecans* 52.0 56.0 50.9 40.3 29. 6 38. 6 48.8 53.2 54.4 53. 1 
Sa ee thous. of bb].-| 11,190 | 13,089 8, 942 6, 246 5, 163 7,879 | 10,272; 11,890 12,291 | 12,773 
Stocks, finished, end of month..-.----.--- do....| 21,572 | 18,079 | 20,117 22,441 25,059 | 25,622 | 25,747 | 25,493 22, 940 | © 21, 388 
Stocks, clinker, end of month....--. suming a 5, 854 4, 980 5, 180 5, 564 6, 788 7, 554 7, 544 7, 540 6,347 | + 5, 896 

CLAY PRODUCTS 
Bathroom accessories: 
| aes number of pieces._| 849,321 | 938, 135 | 973,750 | 726, 183 652, 251 (1,077,319 | 956, 547 | 1,161,382 1,268,218 | 745,035 
EE EI EES do__..| 829, 261 | 908,603 | 964,479 | 679, 623 633, 059 |1,092,424 | 885,696 |1,117,265 |1 1,181,549 | 725, 444 
Stocks, end of month......<...nccesese0 do._..| 417,827 ] 434, 296 | 427,509 | 442, 507 415,324 | 397,351 | 422,837 | 395,303 411, 516 | 426, 387 
Common brick: 

Price, wholesale, composite, f. o. b. plant 

ol. per thous_.| 12.113 11. 788 11.777 11.818 11. 941 11.915 12. 030 12. 103 12. 116 12. 076 

ee Ane ae thous. of — = ae eee 189, 104 | 163,246 | 141,080 113, 598 | 163,801 | 191,040 | 191,275 ° 157, 839 | 154,356 

a _ (ERE. cgccwiakadinacase GO <cPencsa<cade 433, 730 | 450,194 | 456, 543 414, 723 | 386,919 | 385,276 | 401, 852 * 479, 256 1 
Face brick: 

NS SE en eee ae Os .clssccczeen 60,877 | 46,991 | 36,970 29,094 | 46,667] 58,214 | 62,086 r 54,530 | 52,783 

Stocks, end of month...............-... ee BSS 269, 685 | 276,793 | 289, 657 296,411 | 297,654 | 297,426 | 298,114 406 |" 300,796 | 294,615 
Vitrified paving brick: 

PT SS eee ee | ee er 11, 614 9, 738 5, 099 3, 257 4, 038 6, 716 6, 877 7, 707 8, 638 

Stocks, end of month................... SS, EES 68,319 | 64,034 | 62,554 59,133 | 57,691} 56,727 60,271 66,533 | 66, 252 
Terra cotta: 

Orders, new: } 

eee short tons 848 982 1, 492 1,372 3, 645 1, 060 1, 750 1,077 1, 495 884 
eee thous. of dol 106 120 128 171 248 127 223 140 177 133 
Hollow building tile: 
OS ere ae short toné-.|<.....<.- 92,643 | 71,919 | 62,418 51,082 | 79,793 | 100,381 | 96,246 ’ 80,812 | 76,489 
Stocks, end of month......---.------..- GO iaenwe sed 315, 242 | 333,108 | 344, 131 354, 210 | 358, 256 | 351,509 | 359, 881 * 365, 788 | 361, 162 
GLASS PRODUCTS 
Glass containers: 

anne thous. of gross-- 4, 417 4, 250 3, 880 4, 033 3, 880 4, 198 4, 543 4, 844 5, 259 4, 548 
POROGHS OF GHDROIEY.. 5 osc ncc ne cewccccncsacc } A 72.2 74. 2 71.2 73.8 71.0 79.7 88.4 91.8 82.5 

| Te eae thous. of gross-- 3, 932 4,310 3, 611 3, 675 3, 767 4, 461 4, 375 4,795 4, 663 4, 400 

Stoaks, end of month........ccesncecese- do....| 8, 261 6, 828 7, 006 7, 291 7,459 7, 145 7, 243 7, 215 | 7, 776 7, 843 

Illuminating glassware: 

Orders: 

New and contract._--.--- number of turns-- 2, 283 3, 433 3, 150 2, 926 2, 473 2,711 2, 885 2, 907 2, 458 2, 829 
Unfilled, end of month.-...-.....---- ae 2, 516 3, 057 3, 102 2, 953 2, 894 2, 503 2, 621 2, 848 2, 720 2, 824 

INEM nic Sn gataccnunnnudsawowemuee @6...-. 2, 981 3, 106 3, 087 3, 354 2, 849 3, 369 3, 278 3, 152 2, 312 2, 886 

| See as a ae do....| 2,618 3, 095 2, 980 3, 075 2, 688 3,119 2, 864 2, 658 2, 426 2, 731 

Stocks, end of month-........------.--.- ae 5, 267 3, 103 3, 236 3, 421 3, 935 4, 140 4, 564 4, 965 4, 923 5, 043 

Plate glass, production ----.---- thous. of sq. ft--| 14, 855 20,843 | 13,084 7, 371 18,676 | 20,743 | 21,956 | 19,437 17,898 | 16,479 
GYPSUM AND PRODUCTS 
Crude: | 

NN cic ncbacsmenassacdenaane Co ee ae ee eee 2) as ere a ee | ee eS 306, 672 

i ae eee ce ae SSS See SE SE py | SES Tey | eee ee ee ee 897, 178 

ore ea ( SES) ee Jabuesaat ‘| Ee eee Cf aaa Eee ee ee: 249, 039 

Calamed. TrOGIstIGR.......2<<.ccccecscond a ee!) ee ae SES Cetnktnttabinacasnes YJ eee ee ll} ee Ree > 
Calcined products, shipments: 

Board, plaster, and lath...--- a es keer (| Re Semen | 149, ae al ee ee 189, 259 

po Te | eS eens ae .  S) SES! ees eee ee ee }{ (a eee) ee eee 91, 401 

ee OS ee oS oe! eee eae i re Sees 3S eee ae CC ee 10, 589 

Plasters, neat, wood fiber, sanded gauging 
oe ea ee RE ME oct cinatnaucaccs pda cedeat SIE Roncccc ccs ecncscos eee |) een Emenee eee 423, 640 

For pottery, terra cotta, plate glass, mixing 
OS SEE ae SRS Se Cee ones yy) DES Ee BRREE NEP eae” | en Sees | ff ee Roe ee 70, 354 

i ee io a ee | ere | GUO ivan vietelaanwienne . > ee ees | eee Sevens | 3,806 

TEXTILE PRODUCTS 
| | | 
CLOTHING | | | 
Hosiery: 

PROGUOTION.... .c00s0<ce- thous. of dozen pairs.-| 10,319 | 11,566 | 10,716 | 11,280 | 11,311 | 12,116 | 11,547 | 10,920 | 9,915 | 10,367 

SESS Seo ae eee: do....| 10,653 12,235 | 10,846 | 11,054 | 11,474 | 12,555 11, 376 9, 759 36 | 10, 718 11, 418 

Stocks, end of month.............-..-.. do....} 21,471 18, 801 18,879 | 19,312 | 20, 954 20, 659 | 20,972 | 22,277 22,856 | 21,804 

COTTON 
Oo | thous. of bales-- 526 651 626 695 | 666 777 | 719 670 604 602 
Exports (excluding linters)f-......------- do 799 861 690 | 594 | 486 468 373 324 220 617 
Ginnings (total crop to end of month indicated) ¢ | 
thous. of bales..| 13, 164 9,883 | 11,493 | 11,699 | 11,956 |......... keene wenoeee 1, 871 8, 259 
song (excluding linters)..........----- do....| 9 10 | 9 | 16 23 28 31 5 
trices: ‘ 

Received by farmers. -..-.....--.-- dol. per Ib_. . 081 12 . 120 13 .124 135 . 137 . 129 . 107 . 090 

Wholesale, middling (New York) ---....do-_--- . 084 .123 . 122 . 128 . 131 .145 . 143 . 133 - 103 . 090 

Production (crop estimate) -_._-- Oe eee eee | iS See ae, Se & Ps errr foes Eee me ee 
a Se do....| 3,477 3, 451 2, 245 1, 190 622 697 519 327 1, 064 3, 075 
Stocks, end of month: 

Domestic, 0 er Go....) 1,17 9,447 | 10,187 | 9,792 8, 023 7,114 6, 202 5, 398 4, 465 7,918 
tinmcmdatdnnneswanevauncs 1,419 1, 413 1, 801 2, 006 2, 061 2, 078 1, 987 1, 815 961 991 
rs an cha penticinieeionel 9, 758 8, 034 8,386 | 7,787 5, 962 5, 036 4, 215 3, 584 3, 504 6, 926 

World visible supply, total. 8, 029 7,679 8,151 | 8,002 7, 457 6, 787 6, 294 5, 596 4, 374 6, 421 
pane 6, 467 5,845 | 6,271! 6,038 4, 4, 348 3, 858 3, 361 2, 763 4, 863 
> Total crop. ¢ As of November 1. * Revised. 


*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issue. 


t Revised series. For revisions for cotton year 1936-37, see p. 53 of the October 1937 issue. 
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meahie statistics ame December 1935, to- | 1937 ’ 1936 1937 ] 
— with cao notes ane ew ——_]- ° ner ssa = w= 7 : | co” 
to the sources of the data may be found in the a . - Novem-| Decem-| Janu- | Febru-_ 9 ; | | + |Septem- 
1936 Supplement to the Survey. October | October | “"}., | ber | ary | ary E March | April May | June | July | August | ber 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES | } } 
| | | 
Cotton cloth: | ; 
i  ctcondndesdonkcnnkine thous. of sq. yd_.| 25,805 15, 359 12, 843 13, 750 14,502 | 15,892 20,339 | 16,320 17,386 15, 554 14,418 | 16,418 | 17,511 
PE tivcwcuchiestecsedebtesocncnaee ees 5, 903 8, 034 9, 648 15, 123 15, 591 19, 278 | 22, 257 | 23, 931 15, 090 10, 743 10, 576 7,896 | 5,560 
Prices, wholesale: | | 
Print cloth, 64 x 60..........-- dol. per yd--| . 049 . 068 | .077 . 080 . 081 . 076 .079 . 076 . 069 . 065 . 063 . 058 . 051 
Sheeting, brown, 4x 4..........-..-.- DO cuct . 061 .077 | 080 . 086 . 086 . 086 . 089 - 095 . 090 . 085 . 081 - 075 . 069 
Finished cotton cloth:t 
Production: | | } 
Bleached, plain............... thous. of yd_.| 119,609 } 167,411 | 148,811 | 169,520 | 158,507 | 151,363 | 166, 600 155, 279 | 140,065 | 119,672 | 118,956 | 115,013 | 112,741 
EES EE do_...| 79,620 } 147, 464 124, 446 | 140,508 | 136,493 | 122,232 | 135,560 | 125,154 | 108, 888 92, 190 88, 355 86,792 | 78,363 
ea cshanpenean do... -| 6,674 10, 437 7, 107 8, 416 7,595 | 6,415 6,677 | 7,172 7, 729 6, 555 6, 959 7, 732 7, 154 
SESE Sen do | 97,757 | 128,227 | 122, 237 134,003 | 135,817 | 120,758 | 130,393 | 120,262 | 104,410 | 88,294] 86,089] 91,578 98, 993 
Stocks, end of month: } | 
Bleached, dyed colors and dyed black | | | | | 
thous. of yd_-| 277,860 | 231,751 | 243,369 | 253,413 | 248,338 | 250,148 | 260,013 | 262,864 | 276,273 | 280,983 | 268,428 | 272, 709 | 262, 006 
8 Re ree ee ; ee rE ee TON. do....! 136,177 ] 117,209 | 115,491 | 122,114 | 115,428 | 114,852 | 113,050 | 119,571 | 125,754 | 129,359 118, 383 | 120,338 102, 843 
ndle activity: j | : } 
"aaties | See oe thousands__| 23,724 23,662 | 23,814 24, 083 24, 400 24, 518 24, 640 | , 24, 727 24, 656 24, 558 24, 394 24, 353 23, 887 
Active spindle hrs., total.-...-- mills. of hrs..| 6,928 8,336 | 8,000 8, 698 8, 582 8, 352 9, 607 9, 175 8, 562 8, 595 7, 665 8, 185 7, 658 
Average per spindle in place. ......- hours _- 259 300 | 289 315 313 307 355 339 316 318 284 304 285 
ae: pct. of capacity _- 111.1 123.9 | 130.4 135. 4 136.9 | 144.2 146. 6 146. 4 137.6 136. 6 121.9 130.5} 124.1 
Cotton yarn: 
Prices, wholesale: | | | 
22/1, cones (Boston) _-..........dol. oe Ib. . 245 . 304 | .31l . 341 . 347 | . 344 | . 364 . 363 | . 336 .3il . 293 . 272 . 257 
40/1, southern spinning-.-..............do_-_.| . 383 . 448 - 452 . 483 | . 513 | . 482 | - 482 | . 490 | . 479 - 452 . 439 -413 | . 407 
RAYON AND SILK | | | 
Rayon: | 
eg, SO ee 1923-25=100..| 366 669 | 714 713 717 | 720 691 696 715 686 696 691 560 
SS eee ea thous. of lb.-| 1,323 1,113} 1,513 1, 540 1,494 | 2,095] 2,467 4, 240 2, 917 2, 389 1, 788 1, 954 1, 573 
Price, wholesale, 150 denier, ‘“‘A’’ grade | | | | j 
_  & PE dol. per Ib-_-.| 63 - 60 | 60 | . 60 00 | . 60 | . 60 | - 63 | - 63 | . 63 . 63 63 | 63 
Stocks, producers, end of mo.t } 
no. of months’ supply-.-| 1.1 0.5 | 0.4 | 0.2 0.2 | 0.1 | 0.1 0.1 | 0.1 | 0.1 0.2 0.2 | 0.5 
Silk: | | | 
Deliveries (consumption).-......-...-- bales..| 36,002 | 43,093 | 40,401 | 41,627 | 44,198 | 38,484] 39,934 40,561 | 35, 278 | 35,783 | 31,399 | 33,557 | 36,372 
DAMEIORW, «oo. us ee thous. of Ib-.| g.034) 6.953 | 7,214| 7,275] 72413| ©6472 | 5,026] 5,742} 5148} 5,521] 4,015] 5,174] 4,958 
Price, wholesale, raw, Japanese, 13-15 (N. Y | | | | | 
dol. perIb..| 1.721 1. 756 1, 935 1. 968 2.051 | 1.993; 2.012 1.975 | 1.848 1.827 | 1.940 1, 873 1, 851 
Stocks, end of month: | | 
Total visible supplyt-.-----.-.---.-- bales._| 151,834 | 157,500 | 165,713 | 180,114 | 160,944 | 152, 808 | 146, 331 | 142,382 | 140,802 | 130,256 | 141,094 | 152,083 | 152, 857 
United States fempebaunead pinkie do_.--| 40,834 | 30,300 | 40,713 | 44,414} 50,544 | 49,408 | 41,731 | 40,882 { 41,302 45,556 | 41,494 | 44,183 | 43,957 
| | 
WOOL | | 
Consumption of scoured wool: | | | 
eS eee thous. of lb..| 16, 593 25, 861 | 23,927 27, 851 28, 814 25,722 | 26,328 | 28,982 22,862 | 20,045 20,510 | 20, 044 17, 304 
NO Sa RTS do....| 4,926 | 11,880} 9,937] 11,355 | 12,802| 12,814| 12,511} 12,842] 10,350 9, 571 7, 903 8, 668 7, 259 
Imports, unmanufactured.-..-...-------- do...-| 14,213 | 23,550 | 25,548 | 29,037 | 46,890 | 46,292 48,528 | 38,201 | 29,990; 28,518 | 19,302] 21,116] 16,896 
Operations, machinery activity: | 
Combs | | 
percent of active hours to total reported _| 60 96 | 109 123 116 123 124 122 113 101 84 89 | 76 
Looms: | 
tee AD ONG on cacnssnccccncnecsons do....| 42 r 67 | 64 67 64 72 74 | 70 68 | 65 50 | 61 | 56 
STINE i 6 cicncoteteinisishacctniichintmaianeisne ie capencsiatines oe 28 46 42 &2 56 59 58 | 54 2 | 45 32 | 34 | 27 
RRR RTE EE ERIE do....| 55 "73 | 82 94 97 100 97 | 92 93 | 89 73 74 | 58 
Spinning spindles: ' | | | 
a EE SS do....| 63 90} 96 100 105} m1} 104} 98 100 | 93 | 79 88 | 72 
OS RETIRE do.... 46 74 | 83 92 88 89 | 87 | 2 82 | 73 57 59 47 
Prices, wholesale: | | | | | 
Raw, territory, fine, scoured .....dol. per lb--| . 90 . 90 | 98 | 1. 06 1.11 1.07 | 1.05 1.08 1. 04 1. 00 1.00 1.01 | 97 
Raw, Ohio and Penn., fleeces. _.....--- do....| 38 . 39 | 43 .49 - 52 50 | 45 - 46 42 . 43 43 | . 43 42 
Suiting, unfinished worsted, 130z. (at fac- | | 
OS GEE IEEE MBS dol. per yd--| 1.980 1.652 | 1.782 1. 955 1. 955 2. 005 2. 030 2. 079 2. 07: 2. 079 2. 079 2. 035 1. 999 
Women’s dress goods, French serge, 7 (at | | | 
| eS eee dol. peryd.-| 1.213 1.064; 1.101 1. 139 1,151 1, 188 1.188 | 1.207 1.213 | 1.213 1, 213 1, 213 1. 213 
Worsted yarn, 32’s, crossbred stock (Boston) | | | 
dol. per Ib-_-| 1.34 1, 25 | 1,34 1, 47 1.49 1. 50 | 1. 46 1.45 1, 45 | 1. 43 1,41 1.40 | 1.38 
Receipts at Boston, total........-- thous. of lb..| 8, 753 15,478 | 20, 280 18, 911 28, 602 38,618 | 34,730 25, 322 37,978 | 53, 149 38, 904 29, 237 | 12,129 
NS EEE mec" do...-| 5,758 12,060 | 15,515 6, 139 5, 126 2,407 | 7,745 10,697 | 23,340 | 41,315 | 36, 186 25, 796 8, 439 
| See do....| 2,995] 3,418! 4,766 | 12,772] 23,476 | 36,212| 26,985 | 14,625] 14,638 | 11,833] 2,718] 3,442| 3,691 
Stocks, scoured basis, end of quarter, total | } 
Se ee eee 3 Ces ene eco 3 eee eee 8 ee) Renee 135, 259 
a ee aE a ee Beene netkdinmn shi 45, 763 |.......-- Sa canecpichi a 3) enn Recon fhe ccccreers wera 49, 915 
SE ER ee a eee Le apne Seat dnonad fiveraanee 31, 751 ee aa | ees 37, 699 
| (SSS CNRS OEIC a ee woabeets Salas eguely tj een Slee citock oe" | a eae ee  ) mae IE Mig 12, 216 
co ERE EERE, i __ DE SESS SESE eee aeiee te eee (ee Je | eee eee 8.3 eee RE ARs. 85, 344 
EE scintciiesetennounieenineel OREO BRIERE eeneenete 44, 484 | ......... Re abeentich > = soi aanee 64, 853 |......... alae eit 63, 788 
ES ES, CE eT: OE Ra: EES. : ae | | eee Siciae nie DB lnwcvacancldwanecnda FREED lacscwene ie Risin te mabe 21, 556 
| | | 
MISCELLANEOUS PRODUCTS | 
Buttons, fresh-water pearl: 
i, oe pet. of capacity-.. 38. 2 61.0 62, 2 66.3 58. 4 64.7 64. 1 63. 2 60. 4 49.0 30.5 44.5 42.6 
Stocks, end of month......... thous. of gross_. 7, 193 7, 461 7, 395 7, 349 6, 725 6, 612 6, 465 6, 505 6, 746 7, 002 7, 002 7, 099 7, 196 
Fur, sales by dealers............-thous. of dol..| »1, 681 2, 297 2, 850 3, 941 3, 983 4, 444 5, 228 4, 839 4, 855 3, 223 3, 185 3,994 | 2, 283 
Pyroxylin-coated textiles (artificial leather): 
Orders, unfilled, end of mo_.thous. linear yd-_- 2, 584 2, 410 2, 684 3, 633 4,110 4, 731 5, 167 4,414 2, 876 2, 886 3, 024 3,117 3,179 
Pyroxylin spread.............--- thous. of Ib..| 4, 945 6, 081 5, 321 5, 648 5, 965 6, 498 7, 803 7, 156 5, 555 4,958 | * 4,317 5,982; 5,481 
Shipments, billed_......-.. thous. linear yd..| 4,617 5, 408 5, 094 5, 495 5, 618 5, 806 7, 412 6, 766 5, 727 5, 018 4,121 4, 804 4, 962 























» Preliminary. * Revised. 
t Revised series. Data on finished cotton cloth revised beginning 1934; see table 31, p. 19 of the August 1937 issue; for spindle activity revisions for cotton year 1936-37, 
see p. 54 of the October 1937 issue. For revised series on rayon deliveries and stocks, see table 43, p. 20 of the October 1937 issue. For revised data on total visible supply of 
; silk for period July 1930-December 1936, see table 11, p. 20, of the February 1937 issue. 
} 4 Data for October 1936, January, April, July, and October, 1937 are for 5 weeks ; other months, 4 weeks. 
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Monthly statistics through December 1935, to- 1937 1936 1937 
gether with explanatory notes and references ————_—}———— 

















to the sources of the data may be found in the ; ; N rent | Decem-| Janu- | Febru- | , lg ’ 
1936 Supplement to the Survey. October | October | “SVC | ber | oo | “ary | March | April | May | June July | August ee 
TRANSPORTATION EQUIPMENT 
AIRPLANES | | | | 
Production, totalf....-----.-.-------- number..|.....--- 247 207! 27/ «209/ 181 132| +246| +°367| ©4651 304 | 454 273 
Commercial (licensed) t...-.----------- "Seas FS 120 99 | 107 125 | 112 108 r 146 r 265 * 340 292 285 148 
— REROULMIE Tocccnceccuecxsoncas Sees 96 | 76 95 38 34 33 47 48 54 65 83 82 
Se ae eee sas loxdaciatd 31 | 32 65 46 35 41 53 54 57 37 86 43 
AUTOMOBILES 
. j 
anada: 
ee |: | a number... 1,412 2, 886 5, 132 3, 904 5, 250 4, 424 7,078 5, 739 5, 047 6, 799 8, 097 8, 77% 3, 969 


United States: 
pn SR EE are aera do__..| 25,679 | 16,720 | 27,428 | 35,289 | 32,691 | 27,528 | 33,762 | 35,082 38,270 | 33,587 | 34,333 | 28,969) 21,404 
eae do....| 17,348 9,894 | 20,0382 | 24,788 17,014 | 22,633 | 22,827 | 23,447 | 18,408 | 19,275 | 12,086 6, 181 


I ikcadcneccaacanacteeneanaawete arr 8, 331 6,826 | 7,396 | 10,501 12, 592 | 10,514 | 11,129 | 12,255 | 14,823 | 15,179 | 15,158 | 16,883 | 15,223 


| 
} 
EE a 847 1, 822 4, 715 2, 772 3, 330 2, 339 5, 040 3, 932 3, 636 4, 758 5, 478 5, 570 2, 376 


Financing: 





Retail purchasers, total. .......thous. of dol__|-.-..----- 100, 696 107, 837 | 141,036 | 102,021 | 98,437 | 163,891 | 171,842 | 181,021 | 184,397 | 165,438 | 154,578 | 124, 244 
RN Oy cco a ciiccictsndammnceacnel d .--------] 58,486 | 70,572 | 94,075 | 61,437 | 55,421 | 102,499 | 105, 080 | 113, 185 | 114,195 | 102,919 | 95,373 | 74,210 
ut as |---------f 41,580 | 38, 598 | 46,055 | 40,045 | 42,528 | 60,665 | 66,077 | 67,062 | 69,432; 61,845 | 58,585 | 49,477 
Unclassified eRe 630 667 906 539 488 727 726 774 770 674 620 559 

Wholesale (mfrs. to dealers) .......-..-- .. Sad eet 72, 086 129,829 | 180,442 | 154, 260 | 123,118 | 193,721 | 176,572 | 188,371 | 175,215 | 167,509 | 157,199 | 75,140 

ai + Fee cary equipment, shipments: | “a | “ ~ “ - és te 7 - " ‘ 

Motor-vehicle apparatus...-......-- number-_-} 76 7 6 79 

CN REE EMEA LOT do_...| 36,931 | 34,309 | 31,440 | 35,106 | 39,001 | 39,654 | 41,869 | 49,638 | 44,162 | 59,629 | 60,100; 53,035 | 40,377 

| | 
———. 

Automobiles: | 

te i ie ee eel do....| 8,103 5, 361 | 10,812 | 20,248 | 19,583 | 19,707 | 24,901 | 17,081 | 23,458 | 23,841 | 17,941 10, 742 4,417 


(0 Eee do....| 7,378 4,448 | 10,086 | 15,957 | 14,697 | 14,173 | 19,127 | 12,927] 17,980} 17,919 | 12,513 5, 814 1, 926 











United States, totel}................. do__..| 329,876 | 224, 688 394, 987 | 498,710 | 380,053 | 363,991 | 494,276 | 536,334 | 516,899 | 497, 298 | 438,968 | 394,322 | 171, 203 
POSONOMEE GIIET.. .ncocnscsseccaceses a0.....1 298, 662 | 190, 242 | 341,085 | 425,365 | 309,637 | 296,636 | 403,879 | 439,989 | 425,432 | 411,304 | 360,403 | 311,456 | 118, 671 
TD ia aici era wreaanwaee do....} 31,214 34, 446 53, 902 73, 345 70, 414 67,355 | 90,397 | 96,354 | 91,467 | 85,904 78, 565 | 82,866 | 52,532 

Automobile rims........-....- thous. ofrims..| 1,890 1, 847 2,173 1, 942 2, 124 2, 022 2, 166 2, 270 2, 190 2, 142 1, 702 1, 343 1, 470 
Registrations: } 

New passenger cars$___.......------ nuinber..| 197,391 § 171, 319 223, 560 | 327,303 | 280,615 | 214,973 | 363,573 | 385, 277 | 391,697 | 360, 236 | 357,531 | 300,414 | 225, 442 

New commercial cars....--.------------ do....| 39,433 } 41,207 | 30,222 | 42,205 | 47,609 | 41,815 | 60,201 | 67,882] 65,857 | 58,626 | 50,451 | 58,681 | * 53,116 
Sales (General Motors Corporation): 

"To GONBRINOES 10. U. Bsn nncnnccnsncsnsss do__._| 107, 216 44, 274 | 155,552 | 173, 472 92,998 | 61,600 | 196,095 | 198,146 | 178,521 | 153,866 | 163,818 | 156,322 88, 564 

"TG GRE, TO idecenigcdwecccmnenacues do_...| 166, 939 90, 764 + 191,720 | 239,114 | 103,668 | 74,567 | 260,965 | 238,377 | 216,654 | 203,139 | 226,681 | 158,010 82, 317 

Mo a re do._._| 136, 370 69, 334 | 156,041 | 197,065 | 70,901 49, 674 | 216,606 | 199,532 | 180,085 | 162,390 | 187,869 | 157,000 58, 181 

Accessories and parts, shipments: | | | | 

Combined index........--.-- Jan. 1925=100__| 160 138 | 150 | 164 154 | 152 | 157 | 178 181 174 148 | 141 149 

Accessories for original equip.__-..-.-- do....| 176 144 | 167 198 178 166 174 | 199 202 190 153 | 140 149 

Accessories to wholesulers--_...-..--- @0.... 147 99 | 96 83 93 124 06 92 108 99 116 118 128 

Replacement parts.................-- do....| 154 158 | 139 113 116 131 134 155 152 167 154 164 164 

Service equipment. .................- ae 130 109 103 91 99 106 139 160 157 154 127 131 148 





| 
RAILWAY EQUIPMENT 
(Association of American Railroads) | 


| 
| | 
| | 


Freight cars owned and on order, end of mo.: | 









































| 
Owned: = | | } 
CONROY cedinwacncecnanemmes mills. of Ib..| 170, 641 171,710 | 171,586 | 170,410 | 170.109 | 169,887 | 169,682 | 169,665 | 169,839 | 169,883 | 170, 102 | 170, 409 | 170,585 
Co ERIS EAs: thousands. . 1, 732 1, 762 1, 759 1, 745 1, 741 Lae we | 1, 732 1, 731 1,729 1, 730 | 1, 732 1, 732 
CL ree number..| 186,017 | 226,095 | 217, 243 | 205, 146 | 205, 500 | 201, 960 | 187, 227 | 188,489 | 192,286 | 184,313 | 186, 225 188, 207 | 188, 032 
Percent in bad onder... ..<...2...-... | 10.9 13,0; 12.5 11.9 11.9 17] . 1.0;) ieee 11.3 10.9 10.9 11.0 11.0 
Onde, Ci cendancadanentcctenmctn cars..| 18,231} 13,201 | 16,579 | 23,421 | 33,608 | 39,720 | 44,708 | 46,197 | 44,307 | 41,895 | 37,411 | 31,123] 24,225 
Equipment manufacturers--......-..- do....| 9, 725 7,251 | 10,974 | 17,755 | 27,414 31,214 | 34,314 35,814 | 31,802 | 29,577 | 23,952 19,525 | 14, 155 
Inn VOTRE GROUE... 8 nonce cccncsosenee do....| 8, 506 6,040 | 5,605 5, 666 6, 194 8,515 | 10,394 10,383 | 12,595 | 12,318 | 13,459 11,598 10,070 
vs owned and on order, end of mo.: | } } } 
wned: ; 
Tractive effort mills. of Ib..| 2, 158 2,176 |} 2,173 2, 167 2, 166 2,164 | 2,162 2, 161 2, 159 2, 160 2, 159 2, 160 2, 160 
ON iin seis saciiiemnin a acaien aemann aenaiin 43, 477 44,314 | 44,208 44, 035 43,981 | 43,875 | 43, 7§ 43, 7 43,7 43, 673 43, 602 | 43, 600 43, 543 
Awaiting classified repairs-_--.- number..| 6. 291 7, 929 7, 782 7, 350 7,228 | 7,142) 7,083 | 6,956 6, 787 6, 676 6,406 | 6,326 6, 226 
ES a a 17.9| 17.6 16.7 16.5| 16.3 | 16.2} 15.9] 15.5 15.3 14.7] 14.5 14.3 
1 ES Set Sn number..| 68 57 | 58 57 95 30 39 74 | 62 67 82 77 76 
SS Ea SE EE. do....| 134 223 | 157 250 119 132 | 126 | 96 | 126 94 143 89 133 
Oe ee dd...=| 181 67 | 111 297 362 375 | 359 | 345 329 296 283 | 252 212 
Equipment manufacturers--......-.-- do....| 157 64 | 102 279 339 352 | 334 | 311 288 259 248 | 220 183 
TR VOHIONE GNODE. .. co cncccesucacecsus , 24 3 9 18 23 23 25 | 34 41 37 35 | 32 29 
Passenger cars: | | 
Owned by railroads...............-...- | Ae ee Pos Ckacecies 1 ke RS | 39,737 |.......-- ER Cy ae ES |--------- 39, 599 
UTNE CRUE oso caicccocsencnmescen et Se ae BR 7 2 aman Same URGES seas eae I sen Pies Rie 256 
(U. S. Bureau of the Census) | | 
Locomotives: us 
Orders, unfilled, end of mo., totalf-.--- — 255 138 | *342 ¥ 384 r 401 r 433 431 | 7439) *397|) *403 °373 | 7° 362 320 
WE piiniivehs nududuhnuseoneommnand , 214 r 130 | r 333 r 380 r 398 r 429 r 429 | r 418 | * 376 | r 362 333 | 321 279 
i PRR do....| 54 r 49 r 46 r 47 * 44 r 48 r 47 r64| = 55 77 r79| *°89 73 
a a tts o....| 160 81} 287 333 354 381 382 354 | 321 285 254 | 22 206 
Shipments, domestic, total t.......-.--- Qe<s<! jl 9 | 13 28 r 24 r10| 34 r 48 | r 53 49 48 | "37 40 
| Se ea ee do....| 15 r6 | ay r10 rll rl | rill "6 | r12 | 12 715 | r15 14 
[Sa SEE IS AEE IRE do....| 46 2: 6 18 13 9 23 42 | 41 37 33 | 2 26 
Industrial electric (quarterly): } 
i | eee | a EERE S, “SE |Beneen amen et | inl ee ee ESTES eee Bor cata ear [Soe |------ atl 163 
RUE GD oresecccinducowncnsdacan , EE Ee a 2 MER, SES | MIS, leet neo } TEP Eicctctsandteconsetan 153 
(American Railway Car Institute) 
Shipments: 
Freight cars, total...............----.-- 6,434] 5,205 | 3,799] 3,513/ 2946| 2,644) 5,541 | 6,711 | 6,030] 5,720| 6,401/ 6,306 | 6,530 
pT RE SRE ee TS 6, 434 5, 205 3,7 3, 483 2, 766 2, 615 5, 520 6,711 | 6,030 5, 705 6, 397 6, 383 6, 143 
Passenger cars, total t 39 40 16 12 2 28 3 3 | 6 | 73 99 7 46 
| RE eee 39 40 | 16 12 2 28 3 3 6 | 73 99 | 75 46 
(Railway Age) 
New orders: | | | 
PA SES Oe eee eee ES d0.... 21 1,310 1,550 | 17,230 10, 881 10, 532 6, 200 13, 046 3, 903 528 1,030 | 1,490 1, 195 
Ts oa cdcascsatendioanedann Pant 0 22 | 174 88 46 33 29 84 14 22 3 39 8 
Woo cis kote caneone once do....! 0 5 50 34 70 154 162 52 ! 8s | 10 14 ! 0 
* Revised. 


_ tRevised series. For 1936 revisions for airplane production see p. 55 of the March 1937 issue, for automobile production in the United States for 1936, p. 55 of the June 1937 
issue, and for Canadian production of passenger cars during 1936, p. 55, of the August 1937 issue. Unfilled orders and shipments of locomotives revised beginning 1936; revisions 
not shown here will appear in a subsequent issue. 

q Wisconsin not included since June 1937. 
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Monthly statistics through December 1935, to- | 1937 1936 5 1937 
gether with explanatory notes “y references - — l —_. 
ied0 Supplement tothe Survey. | October] October| Nezem| Decem- | Jana | Feb | March | april | May | June | July [August] Septem 

TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued 

(U.S. Bureau of Foreign and Domestic Commerce) 

Exports of locomotives, total.........- number... ll 7 3 9 4 3 2 11 3 3 5 6 3 
RRR Nee RA Se. REE eS do...- 0 1 1 3 0 0 0 0 0 1 1 2 0 
EE ipciintiomiononcnemadencrnnncnams do.-.- ll 6 2 6 4 3 11 3 2 4 4 3 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

NIN BONE vecccinccesccnceccsnws number... 180 124 M11 129 152 142 141 162 162 153 164 173 116 
OES ee eee ee 163 113 103 122 146 131 135 156 158 149 158 164 113 
OE EERE Ee eS: do..-- 17 ll 8 7 6 ll 6 6 4 4 6 9 3 

SHIPBUILDING 
United States: 
Vessels under construction, all types 
thous. gross tons-.. 204 201 223 248 237 281 323 342 380 366 319 313 316 
te ee ee 250 151 153 180 163 190 |° 225 243 276 266 280 273 273 
a Se a en ec 45 50 70 68 73 91 > a 99 103 99 39 39 43 
—— waunched, all types.........gross tons..| 43,546 § 24,007 12,298 | 24,048 | 22,100 4, 060 18,018 | 7,178 8, 675 15, 124 13,950 | 12,984 | r 15, 292 
owere 
0 EE ey ree do.._.| 39,302 7, 451 9, 874 16, 614 17, 571 0 0 0 725 0 7, 550 0} +° 7,033 
NE cheated aihinuacche gumaniie ae... 350 810 250 297 0 0 10, 017 140 0 10, 256 114 8, 309 * 312 
— tian dunainninage ibe mir iaiparal ee 3, 894 15, 746 2, 174 7, 137 4, 529 4, 060 8, 001 7,038 | 7,950 4, 868 6, 286 4,675 | ° 7,947 
~_ Sol AES Ge eee ee do....| 43, 546 24, 007 12, 098 24, 048 22, 100 4, 060 17, 793 7, 178 8, 675 15, 014 13, 836 12, 875 | * 14, 980 
Vessels officially numbered, all types 
gross tons..| 38,120 44, 091 31, 871 44, 737 36, 591 66, 628 | 186, 673 54, 020 17, 308 54, 693 23, 738 7, 679 24, 275 
RE ee a eer eT do....| 31,732 33, 423 22, 607 14, 879 20, 791 17, 557 24, 765 10, 022 6, 786 20, 798 14, 306 3, 269 8, 
Word” aera 
aunched: 
NE saci aicins headend aire bieminb mate NG Bis cnn ce ecececcclceasesaus See ee Pie detouialoncosent , yl One SREY eset 291 
tl OTS ERE SESS yp) ee a a eee |S SAS Sas: 1h RRR, Bote (<5 RS Sere 676 
Under construction: 
ee a SROENEESS (resrarae are Se | ee ae ee 1S Eee) Seanesrneree i en, eee 788 
DORRDDD nck nwsscccseanil co eee eee eee 3 ae Rea BM idkdcrecaleceeesses _ S| Sr 2, 902 





CANADIAN STATISTICS 





Physical volume of business:f 
121.5 118.0 118.4 116.9 115.0 118.7 124.0 122.0 126. 0 126.5 123. 4 123.8 












































I ccna nesniemeinininain 1926=100_- 127.4 
Industrial production: 

SDE SIE. nw cnccdncosenucowns 132.6 125.5 121.7 121.1 119.4 117.7 122.4 128.8 126.1 130. 6 130.9 127.2 127.5 
RRS Rae 54.2 44.0 42.7 40.8 37.7 45.5 83.0 85.7 56.4 64.0 48.7 53.8 56.1 
Electric power. -.-...--- 224.3 216.3 215.6 219.4 223. 5 225.3 * fe 239. 3 232.3 239. 8 233.7 231.1 226.9 
Manufacturing 133. 6 129.0 125. 5 123.1 122.8 116.4 115.4 120.3 122.3 125.1 127.2 121.4 122.9 
sg aE ae ‘s 133.8 132.4 133.0 150.4 149.9 138.1 138.0 138.0 133.6 142.5 139. 2 136.7 153.3 
| i 186.9 163.0 157. 2 168.5 156. 8 170.1 161.1 185. 2 191.4 201.3 215. 3 212.3 203.8 

Distribution: 

ee 112.3 109.9 | 107.4 110.6 109.8 107.2 107.9 110. 2 110.4 112.5 113.6 112.2 113.0 
vO ae ae e 77.0] 78.0 74.4 85.0 79.4 ER 80.6 80. 2 78.9 78.5 85.8 82.7 85.1 
Exports (volume)................ a0... 96. 7 115.8 106.1 107.6 107.4 97.9 89.0 106. 3 108.0 121.3 108. 1 115.6 103.9 
Imports (volume)-.............-.- on... 110.8 96.6 95.7 93.5 93.3 4 85.0 99.0 90.8 99.6 97.5 97.9 101.6 
Trade employment---_....-..-..- G0... 135. 1 130. 2 129.0 129.5 131.1 130.5 131.3 130. 4 132. 8 133.5 133.8 131.8 132.9 

Agricultural marketings: 

eS ae G0... 55.3 90.3 72.7 51.0 42.0 31.4 37.3 62.3 53.1 29.3 45.7 51.6 86.1 
EE, A ES a | ss 54.8 89.9 67.9 40.1 29.6 17.9 24.5 56.5 46.7 12.7 26.6 36.0 79.3 
SS es eet ao... 93.0 92. 2 94.0 99.6 97.2 91.7 94.7 88.6 81.5 103. 6 131.0 121.1 116.4 

Commodity prices: 
SE es cctidesinnnn schon euwe wate o6...2 84.2 ° 81.3 * 81.5 781.8 81.8 81.9 ° 82.2 « 82.4 r 82.9 * 82.9 r 83.2 r 83.8 © 83.6 
RNG cic ccsnmanncnananssws do___ -| 34.7 77.1 77.2 79.6 ° 81.7 82.9 85.5 86. 1 85.1 84.6 87.5 85.6 85.0 
Employment (first of month): 
iS EEE G0... 125.7 110.1 111.0 110.1 103.8 104.1 102.8 103.0 106.3 114.3 119.1 120.0 123.2 
Construction and maintenance- - - - -- do__.. 144.3 103.9 99.6 80. 1 61.2 57.2 52.8 53.7 71.4 105. 2 128. 5 139.8 144.5 
0 ent ear qo....| ISL7 109.0 107.7 107.0 102. 4 105. 3 107.6 110.8 113.8 117.9 119.0 118.1 121.2 
RI on cic clsscin cocaine cbs soindhininie esas | 163.9 147.9 151.8 150.3 145.6 147.6 145.8 146.0 147.4 151.9 153. 6 153.7 159.1 
ST 7 <a: anichdei sate meainenmaratl Se 135. 4 127.4 124.9 122.4 124.8 119.1 118.9 122.7 125. 2 129.0 137.5 141.7 146.6 
SS LSE SaaS TS” do_._. 133.4 129.6 132.0 136.0 136.9 128. 4 126.1 127.5 128. 4 131.5 133. 4 132. 2 130.9 
I nw ccnecvaperesccesunee do... 90. 4 88.3 87.1 86.5 81.4 80.7 79.6 79.5 85. 1 86.7 89.4 89.1 89.7 
Finance: 
Banking: 
eer mills. of dol..| 2,906 3, 328 3, 303 3, 405 3, 227 2, 732 3, 190 3, 376 2, 769 2, 892 2, 721 2, 613 2, 734 
EEE 1926=100__}________- 72.2 71.8 69.7 70. 4 74.3 78.5 77.9 74.5 72.9 73.1 72.2 71.8 
Commercial failures---............- mameer..-|....2 224 94 94 102 82 92 BS OR Eee enccccannleencascucl-cacess cee 
Life insurance sales, new paid for ordinaryt 
thous. of dol_..| 33,762 | 29,402 | 36,710 | 34,146 | 27,699 | 30,604 31,998 32,919 | 31,858 | 37,658 | 32,364 | 28,274) 27,514 
Security issues and prices: 
New bond issues, total_..........--.- do....| 50,639 | 124,665 | 51,018 | 94,279 | 207,282 | 100,539 | 81,355 | 46,292 | 158,364 | 105,033 | 100,763 | 50,112| 54,271 
ET percent__ 3. 50 3. 46 3. 44 3. 34 3. 37 3. 56 3. 76 3. 73 3. 57 3. 49 3. 50 3. 46 3. 44 
» Seago mock Pilots... .....-008 1926=100..| 105.8 126.9 131.8 129.2 137.4 142.4 147.2 136. 2 132. 2 129, 4 133.0 135. 2 118.9 
oreign e: 
ee thous. of dol_.| 103, 684 | 113,003 | 122,866 | 99,407 83, 416 75, 691 89, 359 66,907 | 101,577 | 108,857 | 100,142 | 103,339 | 95, 216 
— ee ELE NS do....| 82,113 | 65,159 | 66,169 | 52,996 | 51,883} 48,681 | 70,990 | 56,886 | 76,707] 75,669] 71,996 | 69,966 | 70,240 
x “ 
Se thous. of bu._| 10,055 | 26,917 | 33,309] 20, 428 9, 789 5, 362 4, 749 3, 618 8,027 | 12,180 8, 603 6, 545 5, 903 
oo ar thous. of bbl_- 336 464 409 475 314 348 390 286 349 390 335 289 307 
ways: 
] ee thous. of cars_- 260 263 220 206 192 186 214 208 209 214 219 231 262 
Financial results: 
Operating revenues. _........ thous. of dol__|-.......- 33,840 | 29,034 |* 30,108 | 25,140 | 24,710} 28,691 | 29,458 | 29,257 | 28,253-| 29,405 | 29,211 |_....--. 
oO 0 SR | _ See eS 24, 700 | 22,160 | 22,579 | 22,890 | 22,199 | 24,352] 24,479 | 25,199 25,649 | 26,381 | 26,938 |......-- 
Operating income.................... ee IT 8, 255 5, 884 6, 385 1, 146 1, 451 3, 106 3, 857 2, 901 1, 466 1,811 L008 loowccuas 
Operating results: 
reight carried 1 mile..._...- mills. of tons..|_..-._._- 2,991 2, 376 2, 161 2, 053 1, 936 2, 209 2, 362 2, 104 1, 832 1,919 2.078 |... cscus 
Passengers carried 1 mile. _..mills. of pass_-.|_-...-_-- 127 107 169 131 132 161 131 144 165 212 206 tb ocnonce 
Production: 
Electrical energy, central stations: 
mills. of kw-hr..| 2, 365 2, 281 2, 262 2, 326 2,318 2, 147 2, 412 2, 323 2, 301 2, 255 2, 188 2, 198 2, 195 
oo, eae thous. of long tons__ 81 70 74 68 66 62 71 68 78 78 80 75 77 
Steel te and castings... ........... | Nee 115 98 99 104 115 112 125 121 121 119 123 127 115 
LL! es thous. of bbl_- 1, 489 1, 701 1, 459 1, 090 1, 009 1, 000 1, 099 1, 052 900 1, 001 1, 087 1, 043 1, 438 





r Rev 
tRevised ‘series. For 1936 revisions on the physical volume of business, see p. 56 of the March 1937 issue. For revised data on new paid for ordinary life insurance sales, 
see table 37, p. 19 of the Sept. 1937 Survey. U. S. GOVERNMENT PRINTING OFFICE: 1937 
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